{The National Un nal Underwriter} 


Ny A WEEKLY NEWSPAPER OF INSURANCE 


| THURSDAY, APRIL 12, 1934 | APRIL 12, 1934 


— 


W. 











IR The well known April showers are just another reminder that it is advisable 
Ww to carry adequate protection. The man who doesn’t know enough to learn all 
he can about the business or profession in which he is engaged, probably doesn’t 
know enough to come in when it rains. Of course you are anxious to learn all you can 
about the insurance business. Do you realize that one of the ways you can learn more 
about it is to read the April issue of The Employers’ Pioneer? Published by The 
Employers’ Group as a selling aid for its agents, it is available to other insurance 
men, just for the asking. To get your copy address the Publicity Department, 


110 Milk Street, Boston, Mass., ...The Employers’ Group includes The 


Employers’ Liability Assurance Corporation, Lid. ... The Employers’ Fire 





Insurance Company and the American Employers’ Insurance Company. 
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Believe Action of 
Home Fleet Stands 


President Kurth Adamant in 


Resolve to Withdraw from 
National Board 


MANY CONSIDERATIONS 


Group Sets Up Own Credit Depart- 
ment as Substitute for Informa- 
tion Service of Board 


Indication that the Home of New 
York will not withdraw its resignation 
from the National Board is found in 
the announcement that the Home is es- 
tablishing a credit department, which 
would be more or less of a substitute 
for the loss information service of the 
National Board. 

The new department will be in charge 
of Assistant Secretary William Millar, 
who has been in charge of the western 
division under supervision of Vice-Pres- 


ident John A. Campbell. 
Col. Leonard Peterson, supervising 
underwriter of the western division, 


Mr. Millar's 


succeeds to 
tion. 


former posi- 


Routing of Dailies 


Daily reports on fire and some other 
classes will go first to the credit de- 
partment, instead of, as heretofore, to 
the proper division, where the exam- 
iners or their assistants have looked up 
the credit rating, fire record and special 
report which might have a bearing on 
moral hazard. 

After the credit department has made 
its investigation, the dailies will then 
go to the examiners, with the credit de- 
partment notation as to the moral haz- 
ard. 

Such a procedure will relieve the ex- 
aminer of responsibility for interpreta- 
tion of evidence bearing on the moral 
hazard and also save him considerable 
time. 

If the Home insists upon resigning 
from the National Board, it will auto- 
matically retire from membership of the 
Fire Companies Adjustment Bureau, 
and there is much speculation as to 
whether the Home will not set up its 
own staff adjuster system. The Home 
formerly had an organization of staff 
adjusters. 

Another important move of the Home 
this week was its resignation from the 
Cotton Fire & Marine Underwriters, 
with the announcement in the future 
that the Home will service its agents 
direct on cotton business. 

\ cotton division has been established 
by the Home under E. L. Corlies, who 
has been connected for 30 years with 
Wilcox, Peck & Hughes. 

The theory, until recently held, that 
the differences between the Home and 
the National Board would be amicably 
adjusted, is fast giving way to a feeling 
that the resignation submitted by Presi- 





STOCK FIRE PREMIUMS AND 
LOSSES BY LINES 





1933. 1932- 
Net Losses Net Losses 

Prems Paid % Prems. Paid % 
Motor Vehicle ........ $75,897,243 $32,466,681 42.8 $80,484,962 $45,422,533 56.4 
Ocean Marine ........ 29,844,834 14,831,813 49.7 29,591,453 17,451,164 58.9 
I a cides ca wiae G3 30,369,890 16,907,091 55.7 32,318,834 9,653,392 29.8 
Inland Navigation 28,064,435 13,732,496 48.9 29,978,665 18,752,771 62.5 
pS Oe errr 449,692 260,235 57.9 612,004 501,231 81.8 
Earthquake ........... 985,121 1,016,062 103.1 785,690 1,837 2 
Sprinkler Leakage 1,524,810 554,083 36.3 1,529,913 608,412 39.7 
i DR eer 2,381,438 1,510,604 63.4 2,891,893 1,598,302 55.2 
Riot, Civ. Com. & Exp. 2,597,449 282,498 10.9 2,280,339 363,026 15.9 
Rain & Flood, Water 
Damage, Frost and 
Freese & Misc........ 298,071 162,351 54.5 480,153 237,015 49.3 
Total Accessory Lines. .172,412,983 81,323,914 47.2 180,963,906 94,589,683 52.2 
tro kalo cag eas 452,686,075 212,307,977 46.9 533,798,070 305,350,461 57.2 
Grated Tod... 66..cus 625,099,058 293,631,891 47.0 714,761,976 399,940,144 55.9 

FINANCIAL STATEMENTS 

STOCK FIRE COMPANIES 
pL OS EPO TTC CCRT TET TTT TT Corer Corr rT . .$1,952,913,652 
TIE Oe re ee Aer eee oe 964,909,825 
MN aie Foe oS ake can hice ene ateev aR Naaed anes nehasne Keataveds 316,383,381 
EE COR EE Re or ree ner ree ere 671,620,446 
I IN a oer iii dG 2 iulele Waa ou dks Hala ee WE e aelne 685,788,937 
Losses Incurred including Adjusting Expgnses.................... 324,165,310 
Undeswritine: expenses Incurred. ... .... 66.0 ccc cccccctcccccccces 298,991,338 
Ratio of Losses Incurred to Premiums Earned.................... 47.3% 
Ratio of Underwriting Expenses Incur. to Prems. Earned.......... 43.6% 
Net Gain from Underwriting and Profit and Loss Items....... 78,925,487 
ee Ti SOE Sa a 658 06 d0- 5 is 00 dh. dok ceded ca cwesssca 87,609,795 

MUTUAL FIRE COMPANIES 
(Excluding Factory Mutuals and Local Farm Mutuals) 
PMN REMI oracle 4 5c 4 alec hunches de cbdd danieidseswiee ate $ 219,426,664 
ee MRR 8s wa Ad os a co vie Pea dame hacen Lhke aaa ieee 95,560,070 
SN Olt IE re sed adade ed dcaccuduacnsosecstusabiaics 123,866,594 
ee I Sito rhein ic ang See oh as) FU a ei 89,354,530 
Losses Paid including Adjusting Expenses........................ 40,756,079 
Ratio of Losses Paid to Net Premiums Written.................... 45.6% 
FACTORY MUTUAL FIRE COMPANIES 
iis Pete nedaws ehsiwbenegseusndeceaunddeteeeens $ 56,861,170 
UE IIE ir et a Sia G cena an dy aae awe cide naw edicdiened canes 27,589,490 
NE Ot WI Ng o's 5 nip wield viewd celawex'cinowed ace oxdeuncaen 29,271,680 
NUNC RPO NNI TIN OOD Soo oie eS S Kh vole decccecawendewadaceecodccos 43,809,817 
RECIPROCALS AND LLOYDS 

oa at aici edue She ae Kees eee e a aah ead $ 50,510,374 
SN a ein g c da a gia ain aaa ald wacwle dwn wow beets 19,329,757 
eI Oh ONIN a 5 in dics cde wee oa Wee sub duémevadckcsceces 31,180,617 
BU MI NG is iv ckdnsccnebienevecesacccccacocccccc.. 24,124'920 
Losses Paid including Adjusting Expenses........................ 11,759,143 
Ratio of Losses Paid to Net Premiums Written.................... 48.7% 


—From the 1934 Argus Fire Chart. 








dent Wilfred Kurth, on behalf of the 
Home and its 11 affiliates, will stand. 
All efforts to secure its withdrawal have 
proved unavailing thus far. 

Mr. Kurth is adamant in his insistence 
upon adoption of the changes in the 
conduct of the organization outlined in 


the close of next month. Obviously, i 
such event, economies must be prac- 
ticed, though along what lines and to 
what degree will not be settled until 
each of the standing committees has 
presented its program for the succeed- 


his communication, as a condition prec-; '"& 12 months, with the estimated ex- 
edent to his continued membership. pense involved. The Home's contribu- 
tion to the National Board last year 

Consider Possible Economies is authoritatively stated to have been 


more than $175,000. 

When these reports have been com- 
pleted a further meeting of the commit- 
tee of ten will be held and its recom- 
mendation drafted for submission to the 
annual gathering of the National Board. 

There is considerable speculation as 
to whether, in event of withdrawal of 

(CONTINUED ON PAGE 22) 


At a recent meeting of the special 
committee of ten charged with consid- 
ering the situation, it was agreed to ask 
the standing committees of the National 
Board to scan their programs carefully 
for the next fiscal year in the light of 
the anticipated loss of 10 percent in 
revenue which would be suffered should 
the Home and its affiliates withdraw at 








—_ Time Needed 
With Collections 


Field Men Can Now Give More 
Attention to Constructive 
Work 


GROUND HAS BEEN FALLOW 


Much Effort Has Been Spent in Deal- 
ing with Agents Who Could 
Not Pay 


situation consider- 
field men of fire and 
will be able to do 
some constructive business building al- 
though in the fire field there is not 
business yet in sight. The 
casualty companies are extending them- 
selves quite a bit and evidently see an 
opportunity for business development. 
The agents throughout the country are 
on a more 


With the balance 
ably improved, 


casualty companies 


much new 


substantial business-like ba- 
sis and evidently have gotten to a point 
where they are dealing with people who 
can pay their bills. 


Crash Caught All Unprepared 


The crash caught all agencies: unpre- 
pared. In working out of a chaotic 
situation the agents have done remark- 
ably well. The companies, however, 
have reached a point where they do not 
want to add to the number of trusteed 
or committee agencies than is really im- 
perative. These agencies had to re- 
ceive attention and the plan followed 
was the wisest in view of all conditions. 

The companies following a wise pol- 
icy have instructed their field men not 
to dally along where they find an 
agency running into trouble but to pull 


out, seek a new agent and protect 
themselves as best they can so far as 
the old business is concerned. 


Old Accounts Are Frozen 


Agents on the trustee or committee 
plan had their old accounts frozen and 
are required to keep up their current 
payments without delay. Gradually 
some of the old accounts are being 
chipped down. This, however, is a long 
and laborious process and has required 
much time from the field men. In 
fact, perhaps from 75 to 80 percent of 
the time of field men has been given 
to collections endeavoring to take care 
of agencies in trouble and trying to 
work out of bad situations. Therefore 
the field has been fallow and has not 
been cultivated to any extent. 

Executives now feel that the time has 


come for field men really to develop 
business and shift from the collection 
process. The companies are much en- 


couraged over the situation. They feel 
that the agencies have washed them- 
selves out pretty well and those that 
are surviving have a good chance for 
steady growth. The agents themselves 
have readjusted their budgets, both at 
home and in their offices, and are now 
down to bedrock. 
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Chicago Agents Fighting 
Separation Idea Bitterly 


YAGER APPOINTS COMMITTEE 


Pressure Is Brought on W. U. A. Ex- 
ecutives to Dissuade Them from 
Adopting Radical Course 


The activity of those Chicago leaders 
who are opposed to the enforcement of 
separation in that city is at its height 
this week on the eve of the departure 
of company executives for the annual 
meeting of the Western Underwriters 
Association at White Sulphur Springs, 
where the separation issue will be con- 
sidered. 

L. E. Yager, president of the Chicago 
Board, appointed a committee to confer 
with a special committee on separation 
of the Western Underwriters Associa- 
tion in an attempt to dissuade those 
W. U. A. leaders from adopting separa- 
tion so far as Chicago is concerned. 
The members of that committee are O. 
E. Aleshire of Parker, Aleshire & Co., 
chairman, P. B. Hosmer, R. W. Hos- 
mer & Co., Ward Seabury, Marsh & 
McLennan, J. I. Naghten of John 
Naghten & Co., and Henry Brummel of 
Brummel Bros. 


Yager Speaks Out 


On Tuesday noon at a luncheon in 
Chicago for the class 1 agents of the 
Home and a few other class 1 agents, 
Mr. Yager spoke forcefully against sep- 
aration in Chicago. At the speakers’ 
table were two head office officials of 
the Home, they being Harold V. Smith, 
vice-president, and Ivan Escott, assist- 
ant secretary. 

Mr. Yager declared that separation 
would bring chaos in Chicago. He said 
there are 150 class 1 members in the 
Chicago Board of which 112 are agency 
members. Fifty of the agency mem- 
bers represent exclusively union com- 
panies, while 62 are mixed. Thirty-eight 
of the mixed agencies represent only 
one non-affiliated or bureau company; 
14 have two such companies; four have 
three non-affiliated or bureau, two 
agencies have four such companies and 
two agencies have five. He expressed 
the belief if separation were applied, 
most of the agencies which represent 
only one or two non-affiliated or bureau 
companies, would give up such repre- 
sentation and those bureau and non- 
affiliated companies would be deprived 
of a considerable source of their income. 

Therefore, they would naturally make 
a drive for class 2 and 3 business and 
would pay excess commissions to get it. 
There would be infractions of Chicago 
Board rules, he contended, and the Chi- 
cago Board might not be able to halt 
the violations. This would bring about 
a crisis in the affairs of the board. 


Trade Board’s Action 


NEW YORK, April 11.—The insur- 
ance committee of the New York board 
of trade recommends opposition of the 
body to the bills before Congress pro- 
hibiting non-licensed insurance com- 
panies from using the mails to solicit 
business. The committee especially has 
in mind London. Lloyds. 


Bailey to Arizona 


C. Weston Bailey, president of the 
American of Newark, left Tuesday for 
fucson, Ariz., to spend about a month 


at the desert sanatorium. It is ex- 
pected that the dry climate and the 
mineral baths will relieve a touch of 


arthritis which has been aggravated by 
the recent severe winter. 


T. D. Lynch, 74, partner in the Oak- 
land Realty Company agency, Birming- 
ham, Mich., died there after an illness 
of seven years. H. J. Paddock will con- 
tinue the agency. 








Home of New York Head 
Honored by Associates 

















WILFRED KURTH 


NEW YORK, April 11.—Five years 
having elapsed since Wilfred Kurth was 
first elected president of the Home, the 
associate officers and divisional heads 
recognized the occasion by tendering 
their chief a dinner. H. V. Smith, vice- 
president, acted as master of ceremonies. 
As further evidence of the esteem in 
which Mr. Kurth is held by his co- 
workers, they presented him a _ hand- 
some dinner watch and chain, suitably 
inscribed, together with resolutions at- 
testing the confidence of the signers in 
his ability and loyalty to the organiza- 
tion with which he has been identified 
for 32 years, the past five years as its 
president. 

Those attending, in addition to the 
honor guest and Toastmaster Smith in- 
cluded: O. J. Bailey, A. C. Bailey, A. 
J. Barrett, W. F. Beyer, H. C. Blaetz, 
P. Brink, F. E. Burke, J. A. Campbell, 





General of Seattle Issues 
Statement on Iowa Dispute 


SHOWS NO _ DISCRIMINATION 


Assistant Secretary Felix Kurz Explains 
the Policies of His Group 
in the State 


Felix F. Kurz, assistant secretary of 
the General of Seattle, writes as fol- 
lows to THE NATIONAL UNDERWRITER re- 
specting that company’s method of op- 
erations in Iowa: 

“In your March 29 issue you had an 
article dealing with rate competition in 
the state of Lowa, in which mention was 
made particularly of the General Insur- 
ance Company of America and the 
Pearl. While, we are sure, it was not 
the intention to do so, the article nev- 
ertheless would convey the impression 
that our company is promiscuously cut- 
ting rates, simply for the purpose of 
raiding the business of the other com- 
panies operating in the state. 

“We do not, of course, have anything 
to do with the operation of the Pearl 
nor do we know just what rate policies 
it is following. However, as far as our 
company is concerned the General In- 
surance Company of America is writing 
all business in Iowa on the basis of full 
tariff rates as developed by the Iowa 
rating bureau. In addition we also oper- 

(CONTINUED ON PAGE 35) 








Arthur Cox, F. Crosby, Ivan Escott, 
John Forrestel, ao Grasse, M. B. 
Hicks, Ashby E. Hill, George Klump, 
E. Kronimus, J. S. Love, S. A. Mehor- 
ter, W. Millar, D. H. Moore, L. Peter- 
son, H. S. Poole, F. E. Potter, Wm. 
Quaid, C. D. Ross, H. H. Schulte, M. 
E. Sprague, C. L. Tyner, W. R. Van 
Nostrand, R. F. Van Vranken and V. 
P. Wyatt. 

Mr. and Mrs. Kurth left for Los An- 
geles April 9, planning to sail thence 
for Honolulu ‘April 14, for a short holi- 
day. 
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President Kurth of Home fleet adam- 


ant in resolve to withdraw from Na- 
tional Board unless changes are made 
in organization. Page 1 


* * * 

Chicago agents are fighting separation 
proposal vigorously. Page 2 
Perey H. Goodwin of San Diego, Cal., 
former president of the National Asso- 


ciation of Insurance Agents, died sud- 
denly Sunday night. Page 3 
Week of Sept. 17 recommended for an- 


nual meeting of the National Associa- 
tion of Insurance Agents at Grand Rap- 
ids. Page 2 

General of Seattle issues statement as 
to its policies in lowa. Page 2 

Alphonse Davis elected president of 
Louisiana Insurance Society at annual 
meeting in Shreveport. Page 7 

* * 

Associate officers of Wilfred Kurth, 
president of the Home, tender him a 
complimentary dinner in honor of his 
five years’ service as president. 

Page 2 
_ American Management § Association’s 
insurance division to meet May 14-15 at 
Atlantie City. Page 25 


Review of Illinois: ‘on and marine in- 
surance premium and losses for 1933. 
; e Page 3 
Program for the annual conference of 
the Federation of Mutual Fire Insurance 
Companies in Buffalo is announced. 
' Page 4 
* x 
Automobile insurance of Importers & 
Exporters is reinsured by American of 
Newark and the company’s management 


contract with Corroon & Reynolds for 
the fire business will not be renewed 
after June 30. Page 8 





Program is announced for the annual 
meeting of the National Fire Protection 
Association at a City. Page 25 
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President cane R. Bush of the ——_ 
Fire died this week. Page7 
* so 

Springfield, O., Association of Insur- 
ance Agents addresses local representa- 
tives in Ohio, suggesting a new agents’ 
organization not dominated by excepted 
cities. Page 14 

° * * * 

Practically all companies are declining 
to assume compensation liability cover- 
ing relief workers under their new 
status. Page 27 

*. & * 

Prospect appears that some form of 
federal unemployment provision will 
shift burden from companies suffering 
from malingering, claim-consciousness. 

Page 28 
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>. H. Mueller tells of his methods in 


building up an accident and _ health 
agency. Page 29 
4 ok *k 

Situation as to covering liability of 
liquor dealers under new Illinois law 
is still badly confused. | Page 28 
National Surety Sesntiowse Phiaiy 
Page 27 


credit insurance. 
* *K * 

Iowa supreme court reverses decision 
of lower court and holds for Maryland 
Casualty in action, brought by a former 
general agent, alleging conspiracy in 


the cancellation of the contract. 
Page 28 
* * * 
Two receivers are appointed for the 
Page 29 


Midwest of Indiana. 
*k * 


Insurance company’s right to perform 
autopsy without consent of assured’s en- 


tire family heard by court at Harris- 

burg, Pa. Page 27 
* * 

Federal measures aimed at London 


Lloyds are not expected to pass. 
Page 27 





National Association Meet 
Is Set for Week of Sept. 17 


—————. 


LOCAL GROUP SUGGESTS DATE 


Michigan and Grand Rapids Commit- 
tees Confer on Plans for Gather- 
ing—Crosby Is Chairman 


GRAND RAPIDS, MICH., April 11. 
-—The week of Sept. 17 is recommended 
for the annual meeting here of the Na- 
tional Association of Insurance Agents, 
following a conference of the Michigan 
and Grand Rapids associations here. 
The date has been submitted to the 
National association’s executive commit- 
tee, which is expected to accept it. It 
was felt if the meeting was held a week 
earlier there might be complications be- 
cause of the primary elections through- 
out the country. 

At the conference here the governing 
committee of the state association and 
Grand Rapids executive committee 
worked on the details of the national 
gathering. A check of the city’s hotel 
facilities shows sufficient accommoda- 
tions for 5,000 persons, which will more 
than take care of the 1,500 agent visi- 
tors expected. 

The principal work of the conference 
was the setting up of the committee 
structure to handle the gathering. J. M. 
Crosby, Jr., of the J. S. Crosby Com- 
pany, president of the Grand Rapids as- 

(CONTINUED ON PAGE 35) 





Morris Plan Leaves Auto 
Insurance to the Agent 





The “Morris Plan Banker,’ monthly 
publication of the Morris Plan Banks 
Association of Baltimore, contains an 
article on automobile loans by A. G. 
Ropp, president of the Industrial Mor- 
ris Plan Bank of Detroit, outlining how 
the Morris Plan handles insurance on 
the automobiles which it finances. 

Mr. Ropp states the Morris Plan does 
not require the placing of insurance with 
the Morris Plan and the automobile pur- 
chaser can place his insurance with his 
own agent. In this way the Morris Plan 
has built up much good will with the 
insurance agents. Morris Plan has ahout 
150 banks throughout the United States. 

The North America and North Brit- 
ish & Mercantile have come out with 
circulars to agents urging them to cap- 
ture the insurance on financed automo- 
biles. The North America has drafted 
a form letter for use by the agent to 
induce prospective car purchasers to 
place their insurance locally. The 
movement to loosen the grip of finance 
companies on this business seems to be 
making much headway. 

The contention is made that insurance 
is not inextricably tied up with the 
financing deal and that the agents are 
entitled to the business. 

Many agents have the false impres- 
sion that when their own customers buy 
new cars from local dealers on the in- 
stalment plan, they are automatically 
shut out of the fire and theft insurance. 
In assuming this, the agent is over- 
looking the fact that the local dealer is 
primarily interested in selling automo- 
biles and insurance should be incidental 
to the transaction. Where the pur- 
chaser insists upon furnishing his own 
fire and theft insurance through his own 
local agent, the local dealer has no rea- 
son to object. He should welcome this 
in the interest of the local agent in his 
own community. Purchasers generally 
do not realize either their right to pat- 
ronize the local agent or the advantage 
of doing so and in turn the local agent 
fails to educate his customers and cap- 
italize on this source of income. 

The car owner, by patronizing the 
local agent, is assured of his service and 
counsel. The finance company is in- 
terested in its own welfare first and the 
owner’s interest is secondary. 
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Percy Goodwin’s 
Death Was Sudden 


Prominent Agency Leader Wielded 
Much Influence in 
Insurance 


WAS CONSTRUCTIVE FORCE 


His Service with the National Associa- 
tion of Insurance Agents Brought 
Him High Applause 


SAN DIEGO, CAL., April 11.—Per- 
cy H. Goodwin of this city, former 
president National Association of In- 
surance Agents and well-known 
throughout the country, died suddenly 
Sunday night at 6 o’clock at his home 
from a heart attack. Mr. Goodwin had 
been in frail health for a number of 
years and had been constantly under the 
care of a physician. Something over 
two or three years ago he discovered 
that he had an affected heart. Not- 
withstanding his physical disorder, Mr. 
Goodwin kept at the job but was sub- 
ject to attacks especially when he be- 
came fatigued or had been through 
a serious strain. During recent years his 
trips to the east over the Rocky Moun- 
tains affected him materially. 


Was at Volley Ball Game 


Mr. Goodwin was the coach of the 
San Diego volley ball team and greatly 
enjoyed the game Saturday night. Death 
came very unexpectedly as he had been 
leading his usual active life in business 
and in his other interests. The funeral 
was held Tuesday afternoon. All the in- 
surance organizations in California were 
represented. Mr. Goodwin cherished the 
California Association of Insurance 
Agents above all other organizations. 
He started with it 16 years ago and at 
his death was a member of its execu- 
tive committee. 

President Allan I. Wolff of the 
National Association of Insurance 
Agents appointed Eugene Battles, mem- 
ber of the executive committee, and W. 
H. Menn of Los Angeles, former presi- 
dent of the California association, to be 
official representative of the national 
body at Mr. Goodwin’s funeral. They 
were pallbearers. 


Most Recent Work in New York 


He was not present at the mid-year 
meeting of the National Association of 
Insurance Agents at Louisville. Follow- 
ing the annual meeting at Chicago in 
October, he journeyed to New York 
and there spent much time in the at- 
tempt to bring agents and companies 
together when the Chicago convention 
instructed the executive committee to 
file an insurance code of fair practices. 
Then came the effort to have all differ- 
ences settled and regulated within the 
business itself through a joint commit- 
tee of companies and agents. The In- 
surance Executives Association appointed 
a committee and the National Associa- 
tion of Insurance Agents had one. Mr. 
Goodwin attended these conferences, the 
last one being in November. He was re- 
garded as an important factor in the 
deliberations, although Allan I. Wolff 
of Chicago, national president, was the 
spokesman of the agents group. Mr. 
Goodwin did his main work on the side. 


Prominent in His City 


Mr. Goodwin resided at 3368 Second 
street in this city. He is survived by 
Mrs. Goodwin, a daughter, Virginia, and 
a son, E, W., who was associated with 
him in his agency. Mr. Goodwin in ad- 
dition to his insurance business had a 








Agency Leader Suddenly 
Dies at San Diego Home 




















PERCY H. GOODWIN 


Percy H. Goodwin of San Diego, 
Cal., former president of the National 
Association of Insuranee Agents, who 
died Sunday night, was regarded as one 
of the most prominent and resourceful 
men in the local agency ranks. He had 
a wide acquaintance the country over. 
He was a prominent political, civic and 
business leader in his community and 
his part of California. 








large loan and real estate department. 
He was born at Lake City, Colo., Jan. 
29, 1882, and started in the insurance 
business in San Diego, Cal., in 1906. 
When Chauncey S. S. Miller started 
with the National association as a field 
man, he made a trip through California 
to build up state membership and signed 
Percy Goodwin as a member. That 
was his first introduction to association 
work. He was a member of the execu- 
tive committee of the California asso- 
ciation for some years, served as chair- 
man of the executive committee and 
vice-president. 
Enters National Association Work 


His activity in California and his re- 
sourcefulness won him distinction in his 
home state and he was appointed on the 
executive committee of the National as- 
sociation, being elected chairman in 
1929. He was chosen president in 1930 
and presided at the annual meeting held 
in Los Angeles in 1931. Mr. Goodwin 
was a man of some means and was as- 
sociated with a number of enterprises. 
He was regarded as a civic and business 
leader. He was director of the First 
National Trust & Savings Bank of San 
Diego, the Bank of Southern California 
at Lameas, San Diego First National 
Company, San Diego Ice & Cold Stor- 
age Co., California Ice & Cold Storage 
Co. and the Great American Indemnity. 


Built Up Large Agency 


Mr. Goodwin came to this city when 
he was 14 years of age from Lake City, 
Colo., and became associated with his 
father i in the Goodwin Insurance Agency 
in 1903. He became head of the agency 
in 1906. He moved to California in 
1896. He returned to Colorado in 1901, 
staying three years, after which he took 
up his permanent residence in Cali- 
fornia. He built up one of the largest 
agencies in the far west, always enjoy- 
ing a remarkably low loss ratio. He 
started in the business in 1904 with the 
firm of Gordon & Goodwin, the latter 
his father. The agency has been in ex- 
istence for more than a half century, 
having been founded by Mr. Gordon in 
1865. Upon the death of his father in 
1922 Mr. Goodwin became sole owner 
of the agency. He joined the Cali- 

(CONTINUED ON PAGE 23) 





Premium and Loss Figures in 
Illinois for Last Year Given 


The Illinois insurance department 
has gotten out preliminary sheets show- 
ing the business of fire and marine com- 
panies, inter-insurance exchanges and 
Lloyds doing business in the state. Chi- 
cago Lloyds is the only American 
Lloyds doing business in the state, its 
premiums being $402,406 and _ losses 
$228,658. 

The National Reserve is the premium 
leader of the Illinois companies with 
$151,890 in premiums and 79,249 losses. 

The state leaders, those having over 
$150,000 in premiums are as follows: 


Domestic Stock Companies 








Premiums Losses 
PP eechenemmened $1,249,253 663,782 
Agricultural ....... 325,43 148,653 
PAREEMOG, Pils ccusecs 84,937 
American Central .. 83,000 
American Eagle ... 101,835 
American Equitable 101,619 
American, N. J...... 549,053 
Automobile ........ 318,174 
DGG “wenwaadecmee 74,029 
Tn. cecscweete's 96,677 
Commonwealth 93,974 
Connecticut ....... 184,696 
eee 482,780 
Dubuque F. & M.. 144,257 
Equitable F. & M.. 68,547 
ig oy 1 a a ee 123,759 
Fidelity & Sane 98,791 
Fidelity-Phenix ‘ 484,483 
Fire Association 177,287 
Fireman's Fund 287,832 
Firemen’s, N. J. .... 192,903 
al) 79,490 
General E senange 274,821 
General, Was 109,915 
Girard F. & M...... 92,193 
SE IEE eccanees 213,802 
Ds wadeedwuee 161,082 
OS eee 747,061 
TS eer 1,066,168 
Imprtrs. & E —_— 275,796 
Ins. Co. of N. A.. 486,215 
Merchants, N. Y.... 106,324 
Milw. Mechanics 375,973 168,312 
DD «cnet deeeas 230,315 127,670 
mantiones, Cl siccons 1,378,259 589,748 
Nat. Liberty ....... 481,811 216,191 
Nat. Reserve ....... 151,890 79,249 
Pe, ‘ENON 2s ceeaes 347,041 193,720 
New Hampshire ... 167,708 80,548 
N. Y. Underwriters. 379,874 185,628 
EMMI ncn acne wake 369,272 
Northern, N. Y...... 218,572 E 
North River ....... 259,648 126.17 0 
TUUNNEEO - vccecnedus 413,904 149. 900 





1933 ILLINOIS FIGURES 


Premiums 
Ill. St’k Co.’s.$ 282,347 
Other St. St’k 34,320,119 





58,7 
17,206. 389 


Foreign Co.’s. 6 $28,281 3,239 629 
Ill. Mutuals. 1,020,268 422,156 
Other St. Mu. 2,790,208 729,448 




















Ill. Recip’ls.. 45,296 29,073 
Other State 
Recip'ls . 102,849 57,481 
Amer Lloyds 402,406 228,658 
Lon. Lloyds . 358,447 268,232 
Total ...«. $46,150,221 $22,338,839 
Premiums Losses 
GUGGME saccccceceses 167,162 
cc vsmeeseeed 181,324 
Pennsylvania ...... 308,410 
Phiiadelphia F. & M. 229,789 
Preemie, Ct. c.cceee 439,377 
Prov. Washington 260,062 
Prudential ......... 150,614 
GOON sc cctcdccccccs 317,780 
St. Paul F. & M..... 710,419 
Security, Ct. ....... 452,901 
Springfield F. & M.. 842,535 
Standard, Ct. ....<- 176,501 
Standard, N. Y..... 217,253 
Transcontinental 197,140 
TWOMVGHOEE cccccccccs 534,177 4 
ie Se, ae 638,243 582 
Westchester ....... 481,624 31,348 
Foreign Companies 
i) er eee eee eee $ 158,932 $ 83,303 
Caledonian .. j 277,167 138,652 
Commercial Union . 639,640 240,861 
a Ue Be OS Gee cases 438,494 174,612 
London & Lance..... 280,812 134,154 
DOE ec uuwenaacd aes 301,850 149,976 
No. Brit. & Merc.... 496,166 184,391 
Northern, Eng. .... 262,676 126,610 
DOME veasdwedectane 337,864 85,936 
Phoenix, Eng. ...... 207,061 100,799 
Pruq@emtial ...«.cee:; ,667 156,250 
Royal Exchange 434 83,094 
ere ,465 182,744 
Scottish U. & N..... .430 126,337 
BE badcedetaccwduss 511 144,053 
Swiee Neins.. ...-<<- 831 106,121 
TOMI sodsctiedeaes ,o84 124,141 
Mutual Companies 
Farm. Mut. Reins.$ 156,017 $ 96,253 
Millers Mut., Ill..... 211,163 42,904 
Millers Nat. ....... 229,754 111,291 
Nat. Retailers ..... 164,487 52,460 
Hardw. Deal., Wis 150,190 34,049 
Chicago Lloyds ea 402,206 228,657 
London Lloyds 358,447 267,232 








John R. Dumont Addresses 
Large Cleveland Gathering 


A joint meeting of the Insurance So- 
ciety of Cleveland and the Insurance 
Board of Cleveland was held at the 
Chamber of Commerce with outside 
fire, casualty and surety interests in- 
vited. The occasion marked the re- 
newal of Insurance Society activities on 
a pretentious scale. About 160 attended. 
Plans to offer the American Institute 
couse next fall were announced and in- 
vitations to join the society will be ex- 
tended in June. C. O. Ransom, presi- 
dent of the Insurance Board, was chair- 
man. 

The speaker of the evening was John 
R. Dumont, manager of the Interstate 
Underwriters Board. He outlined the 
purposes and activities of the board i 
an open forum discussion. 

“The I. U. B. advisory rate is good 
for one year only and about three 
months before the end of the year we 
recheck and make a renewal rate for 
your benefit,” he said. 

Asked what lines of business were 
chiefly interested in the I. U. B. forms, 
he stated that warehouses, branch stores 
and distribution points were concerned 
most with form one and seasonal risks 
with form two. 


Seattle Blue Goose Meeting 


At the meeting of the Seattle Blue 
Goose — were voted into ——— 
ship M. Totten, adjuster; J. H. Mc- 

Caffery, pO hase | Oe Neill ad- 
juster; M. F. Crumpacker, adjuster 
Aetna Casualty; R. C. Gemmill, deputy 
state fire marshal; S. D. Hubbard, Com- 
mercial Union. 





Important Changes in the 
Kentucky Rules Are Made 


LOUISVILLE, April 11.—Kentucky 
has been placed in the standard ternt 
rule as to farm properties, representing 
a liberalization. As of April 9, 29 pages 
of revisions were mailed out by the 
Kentucky Actuarial Bureau. 


One of the chief changes was on 
barns, wherein frame barns with no 
heating remain at $1.30, while those 


without fire heat warranty are dropped 
from $3 to $1.55. 
Charge For Salamanders 


There is a 50 cent charge for use of 


closed salamanders, fired with coal or 
coke. 
Credit of 10 percent is allowed on 


fire-proof buildings and contents. Tor- 
nado rates on all contents have been re- 
duced 10 percent. 

The use & occupancy rule has also 
been changed to provide for a five day 
week. 

The placing of Kentucky under the 
standard term rule is the most important 
change. Such rules have been in use in 
other states for a long time. 


Hearing on Marine Definition 


RICHMOND, April 11—The Vir- 
ginia corporation commission held a 
hearing here on the marine definitions 
recommended by the National Conven- 
tion of Insurance Commissioners. J. 
G. Bohannan, Petersburg, appeared as 
counsel for the Virginia rating bureau, 
while A. G. Thacher and C. P. Butler 
represented the American Institute of 
Marine Underwriters. No decision was 
reached. 
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COPMRIGHT 1932 BY INS CO. OF NORTH AMERCA 


The financial stability of North 
America as reflected in its national 
advertising is making it more 
than ever worthwhile for Agents 
to stress “North America Protec- 
tion” rather than merely insurance. 
North America enjoys the largest 
surplus to policyholders of any 
American fire and marine insur- 
ance company. 


See the North America full 

page advertisement in The 

Literary Digest April 21, and 
Time, April 23. 


Insurance Company of 


North America 
PHILADELPHIA 


and its affiliated companies write prac- 
tically every form of insurance, except life 


Founded 1792 
Capital $12,000,000 
Surplus to Policyholders over $45,000,000 














Underwriters Conference 
of the Mutual Companies 


WILL BE HELD IN BUFFALO 





Program Covers a Wide Variety of 
Subjects—Century Old Institu- 
tions to Be Honored 


The annual conference of the Federa- 
tion of Mutual Fire Insurance Com- 
panies will be held in Buffalo, April 23- 
24. The committee in charge consists 
of B. C. Vine, Millers Mutual of Alton, 


Ill., chairman; H. U. Brown, Hard- 
ware Dealers, Stevens Point, Wis.; 
Gage McCotter, Grain Dealers Na- 


tional Mutual, Indianapolis; A. B. Kelly 
and E. L. Poor of the American Mutual 
Alliance. 


Will Feature Century Mutuals 


On the evening of the first day there 
will be a banquet in honor of the Cen- 
tury Club of the Mutual Fire Insurance 
Companies. There are 31 mutuals that 
have been in continuous operation for 
over 100 years and all have been invited 
to participate. They range from the 
Philadelphia Contributionship for Insur- 
ance of Houses from Loss by Fire, 
founded in 1752, to younger companies 
such as the Barnstable of Yarmouthport 
and the Cambridge of Andover, both 
Massachusetts companies founded in 
1833. 

The chief speakers at the conference 
will be Vice-President W. P. Winter, 
Atlantic Mutual of New York, and C. 
W. Trapp, Western Millers of Kansas 
City. The program is as follows: 


Monday Morning, April 2: 


Ben C. Vine presiding. 

Opening Address, A. V. Gruhn, general 
manager, American Mutual Alliance. 

“Prohibited Lists—Class vs. Individual 
Risk Underwriting,’—C. F. Galloway, 
United Mutual of Boston; F. W. Purmort, 
Central Manufacturers of Van Wert. 

“Underwriting of Unprotected Risks,” 
—wW. H. Birch, Retail Hardware Mutual, 
Minneapolis, 

Discussion led by J. B. Knight, Millers 
Mutual of Fort Worth. 

Discussion Period — Cigarette Losses, 
Problems of Brewery and _ Distillery 
Business, Insurance to Value on Pro- 
tected Risks. 


Monday Afternoon 


Gage McCotter presiding. 

“The Underwriting of Inland Marine 
Insurance,’—William P. Winter, Atlantic 
Mutual of New York. 

“Do the Mutuals Need an Organization 
Like the I. M. U. A.?”—Carl W. Trapp, 
Western Millers of Kansas City. 

“Our Experience in the Inland Marine 
Field.’—Discussion from floor. 

General Discussion — Competition for 
Sprinklered Business; Appraisals by Mu- 
tual Companies; Should Mutuals Follow 
30-Day Rule or Pay Losses Immediately. 


Tuesday Morning 


Harold U. Brown, presiding. 

“Moral Hazard,” N. M. Knowlton, 
Holyoke Mutual Fire of Salem. 

“Arson—Cause and Cure,” Eugene 
Arms, Mutual Fire Prevention Bureau. 

“Feasibility of Central Reporting of 
Loss Experience,’—Gage McCotter, Grain 
Dealers National of Indianapolis. 

General Discussion—Exchange of In- 
formation on Suspicious Fires; Report- 
ing Insurance on Single Risks; Inspec- 
tion of Risks—Physical vs. Moral 
Hazara. 








Tuesday Afternoon 


B. C. Vine, presiding. 

Report of Committee on Uniform Re- 
insurance Contract. 

“Compulsory Treaties vs. Facultative 
Treaties.’—A. B. Kelly. American Mutual 
Alliance; discussion led by Donald H. 
Tripp, Mutual Reinsurance Bureau, 

“Automatic Protection on Excess 
Lines.” Discussion. 

“Reinsurance Problems in New Eng- 
land,’’—E. C. Nichols, Merrimack Mutual, 
Andover, Mass. 

General Discussion—Office Handling of 
Reinsurance Records; Development of 
Use and Occupancy Business. 








Aetna Manager New Head 
of Underwriters Service 























W. N. ACHENBACH 


W. N. Achenbach, western manager 
of the Aetna Fire, was elected president 
of the Underwriters Service Association 
at the annual meeting, succeeding S. M. 
Buck, western manager’ Fireman’s 
Fund. A. F. Powrie, Fire Association, 
was reelected vice-president, and L. F. 
Braddock, North America, reelected 
secretary-treasurer. 

Robe Bird, American of Newark, and 
G. D. Gregory, Great American, were 
elected new members of the executive 
committee. 

The decision was reached to move the 
office of the association from A-1945 
Insurance Exchange building to 222 
West Adams street on the 15th floor. 

Manager Benjamin Richards reported 
that last year’s experience was decidedly 
poor, losses having been suffered in two 
bad tornadoes at Dayton, O., and Nash- 
ville, and in three incendiary fires. The 
largest loss was in a sugar plant at Mt. 
Clemens, Mich. 

It developed that the fire in the Mt. 
Clemens plant was started by an em- 
ploye, who had been stealing sugar, a 
sack at a time. He set the fire in order 
to destroy the evidence of his thefts, 
which amounted to about $400. Mr. 
Richards states that losses of a similar 
nature have occurred in other parts of 
the country. That is, food handling 
employes have stolen produce and then 
started fires ‘before a checkup was 
made. 








Arthur Lazarus’ Place at 


NRA Headquarters Is Open 


WASHINGTON, April 11.—Thete 
appears to be some uncertainty as to 
the future disposition of the various 
matters under control of Arthur Laz- 
arus, who has resigned as assistant dep- 
uty in the NRA administration to whom 
all subjects relating to insurance were 
referred. For the present anything per- 
taining to insurance is being handled 
by Assistant Deputy Administrator J. 
M. Downey. Seemingly no definite con- 
clusion has ‘been reached as to who will 
handle insurance subjects. 





Floater Restriction Removed 


Commissioner McClain of Indiana 
has rescinded the restriction against 
marine companies writing personal 
property floaters. Nov. 1, 1933, the de- 
partment made a ruling that marine 
companies could not issue the “personal 
floater” sometimes referred to as the 
“householder’s comprehensive _ policy,” 
or any other policy substantially the 
equivalent thereof, which restriction is 
now lifted. 
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Dummy General Agency Is 
Florida Evil, Fischer Says 





PROFITS TO LIFE COMPANIES 





President of Local Agents Association 
Protests Action of S. E. U. A. in 
Recognizing Such Offices 





The operation of dummy general 
agencies in Florida should be viewed 
with concern, W. P. Fischer, president of 
the Florida Association of Insurance 
Agents, declared in his address at the 
annual meeting of that organization at 
Coral Gables. 

Mr. Fischer declared that these agen- 
cies are the outgrowth of the greed for 
premiums on the part of a few fire com- 
panies and the desire of a few life com- 
panies to absorb the cost of servicing 
and liquidating bad loans. Mr. Fischer 
said he is informed the executive com- 
mittee of the Southeastern Underwrit- 
ers Association has accepted such 
agencies as legitimate in the absence 
of any rule to the contrary. He ex- 
pressed regret the S. E. U. A. did not 
prohibit such arrangements when they 
were first brought to the attention of 
that association. 


Fire Companies Unfriendly 


It is apparent, he said, that the life 
companies will participate. directly and 
indirectly in the commissions of these 
agencies and he said the fire company 
which is a party to such an arrange- 
ment is engaging in unfair competition. 
Such fire companies are unfriendly to 
the agent, he contended. 

Mr. Fischer recalled that during the 
last year, the Florida association has 
held several conferences with a com- 
mittee of the S. E. U. A. on various fire 
and tornado schedules. On Feb. 19, 
there was a general reduction in the 
fire rates on a large portion of the va- 
rious classes of risks with increase on 
unprotected and country dwellings, out 
buildings, etc., and there were reductions 
on AAA risks on March 16. These 
changes, he said, constitute a step in 
the right direction. 

When the Home Owners Loan Cor- 
poration was first organized, rumors 
were circulated that the HOLC con- 
templated taking blanket coverages on 
all properties in which it was _ in- 
terested. The Florida agents imme- 
diately communicated with senators and 
representatives and less than a week 
later all local offices of the HOLC re- 
ceived instructions not to enter into any 
contracts for the placing of insurance 
nor to interfere in any way with the 
rights of the home owner to place in- 
surance with whom he desired. 


Contract Bond Issue 


The association had considerable cor- 
respondence with Florida congressmen 
as to the placing of contract bonds on 
federal projects in Florida outside the 
state, without such bonds being coun- 
tersigned by a Florida agent. The Flor- 
ida insurance department took the posi- 
tion the state could not interfere with 
the rights of the federal government. 
However, an order has now been issued 
in Wahinsgton requiring insurance or 
bonds in connection with the projects 
to be placed with Florida licensed com- 
panies and countersigned by Florida 
agents. 

Although not directly affected by the 
acts of the Commodity Credit Corpor- 
ation in placing cotton insurance 
through three brokers, Florida agents 
have supported those southern agents 
who were affected, in their protests. 

The Florida association, with the aid 
of the insurance commissioner, has tried 
to curb overhead writing of casualty 
and surety business. He said some 
agents had consented to countersign 
policies and endorsements for a small 
fee and some times even without charge. 
Agents who countersign such policies 
for less than the usual brokerage com- 


mission of at least 10 percent are guilty 
of assisting comnanies to evade the law 
and are undermining the American 
agency system, Mr. Fischer contended. 

Stricter enforcement of the agents 
qualification law, he said, has not been 
successful, principally because of the 
niggardliness of the legislature in ap- 
propriating for the insurance commis- 
sioner’s office. The agents must join 
in attempting to get a sufficient appro- 
priation from the next session of the 
legislature to establish an insurance de- 
partment independent of any other de- 
partment. 

There are 12 more or less active local 
boards in Florida, but they are not rep- 





resented 100 percent in the state asso- 
ciation. The Tampa, Jacksonville, West 
Palm Beach and Fort Meyers boards 
have almost a 100 percent representa- 
tion, however. 

Mr. Fischer recommended giving con- 
sideration to dividing the state into five 
districts with a vice-president in charge 
of each territory. He also advocated 
employment of a full time paid secre- 
tary. 


Time for Meeting Not Set 


M. L. Brown, insurance commissioner 
of Massachusetts, who is chairman of 
the executive committee of the National 





Convention of Insurance Commission- 
ers, states that the spring meeting of 
his committee will be held the latter part 
of May or the first of June. He has 
not set the time nor has the place been 
chosen. It is probable that the meet- 
ing will be held in New York City. 


Oklahoma Rules Changed 


Changes in the Oklahoma rule bock, 
similar to those recently adopted in 
other middle western states, became ef- 
fective April 7. 


E. A. Smith has been admitted as a 
partner in the R. S. Lapham agency, 
Dearborn, Mich. 














FRIENDS SPEAKING...... 


“I LIKE the Millers National 
for all its good qualities and alot more insignificant things, 


but they all count and make a mighty fine aggregate.” 
—Arcata, Cauir., Loca, AGENT. 


“MILLERS 


NATIONAL 


has not been too big to acknowledge the efforts and results 
of an agency that has worked for the mutual interest of both. 


“W E_ believe 


tional 1s the finest Company operating.” 


EXPLAIN, IF YOU CAN, that feeling towards each 
other of two life-long friends, whose friendship is 
built upon mutual trust, respect, and admiration. 


—Fonp pu Lac, Ws., 


confidence. 


There exists an element of that feeling between 


Millers National and agents. 


plained except in the light of experience. 
spirit that permeates the whole organization. 


For information 


It cannot be ex- 


It is a 


write 











1934 


= 
MILLERS — 
aN 


1865 


~ COMPANY. 


to the Home Offce—no obligation, 


—Arttantic City, N. J., Loca, AceEnt. 


Millers Na- 


Locat AGENT. 


Millers National’s excellent reputation built 
through 69 years of conscientious service, and its 
unusual financial strength justify agents’ faith and 


Wouldn't you like to know more about the 
Millers National ? 
representing this friendly company ? 


Wouldn’t you be interested in 


of course 


MILLERS NATIONAL 


INSURANCE COMPANY * 


One of the Strongest in Business 


CHICAGO 
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Indemnity 


Insurance Company of 


North America 
PHILADELPHIA 
CAPITAL $1,000,000 
4 


Casualty 
Fidelity 
Surety 


Unquestioned Financial Stability 
Unique, Convenient Policies 
Complete, Efficient Service 


All Modern Coverages 


Combination Automobile Policy, Combination 
Residence Policy and Complete Golfer’s Policy 


issued jointly with allied fire companies. 








Rate Competition Has Long 
-Been Issue in Iowa Field 


PRESENT FLURRY IS INTENSE 


Background Given of Practices in State 
Which May Lead to Change in 
Term Rule 


DES MOINES, April 11—Although 
there has always been considerable talk 
of cut rate competition in Iowa, most 
of the agitation came from the activi- 
ties of local mutuals, and the flurry that 
is now occurring in the state is of a 
more exciting nature than usual. 

According to those who have been 
in touch with the Iowa situation for 
some time, the first real competition in 
this state came from the Federal Hard- 
ware Mutual of Owatonna, Minn. 
About four or five years ago this or- 
ganization put several special represen- 
tatives at various locations in lowa and 
solicited class A risks. In the smaller 
towns this would be the school, if of 
modern construction, and possibly a 
church and one or two mercantile build- 
ings. This campaign brought results 
and the Owatonna people have a good 
many of these risks on their books. 
They are reported to have one man in 
practically every five or six counties 
soliciting business direct on a drawing 
account and commission basis. 


Minnesota Fire Started 


At about the same time the: Minne- 
sota Fire of Chatfield, Minn., started 
operating in Iowa in a more intensive 
manner. However, they appointed local 
agents at a regular commission and had 
one or two special agents. Bureau rates 
less 20 percent were used and the as- 
sured was allowed to pay a five year 
premium in five equal instalments. This 
competition became more serious when 
the Minnesota Fire was taken over by 
the General of Seattle and since then 
the General has been hot competition. 

The Globe & Rutgers was repre- 
sented in the Omaha general agency of 
Morrison & Clark. At the time a re- 
habilitator was appointed for the Globe 
& Rutgers, Morrison & Clark secured 
a contract for the Federal Union. La- 
ter, the general agency was divided and 
John K. Morrison took a contract for 
Nebraska and L. W. Clark for Iowa. 
After operating with the Federal Union 
for several months, Mr. Clark secured 
a contract with the Pearl of London and 
his first efforts were to secure repre- 
sentation in the larger cities and with 
the larger agencies. In this he is re- 
ported to have been quite successful. 

Conklin’s Statement Studied 


The strong statement of Charles S. 
Conklin, United States manager of the 
Pearl, to the effect that rate cutting will 
not be tolerated and referring specifi- 
cally to Nebraska and Iowa has served 
to quiet much of the agitation here in 
Iowa centering about the activities of 
the Pearl. 

Undoubtedly a good many agents and 
field men jumped at conclusions and 
whenever they heard the name of the 
Pearl conjured up a sinister train of 
thought. The Pearl has been used as a 
threat by some agents. The reports are 
that this or that agent took the repre- 
sentation of the Pearl so that a com- 
petitor might not get the representa- 
tion. In other points, where agents 
have taken on the company, the reports 
have gone out that such agents have 
been attempting to disturb the sizable 
risks of competitors. 

There have been a good many rumors 
in Iowa lately that some of the stock 
companies are contemplating a_ time 
payment proposition on their term busi- 
ness. Some companies have authorized 
their agents to meet competition on cer- 
tain classes of risks, where a line is in 
jeopardy, because of some liberalized 
application of the term rule. 














Under same management for 


19 years. 


Sound 
Automobile 


Insurance 


Inquiries from responsible 
agents and brokers welcome. 





“SOLID AS THE 
PYRAMIDS 





HOME OFFICE 


223 W. Jackson Blvd., Chicago, 


Illinois 


A STOCK AUTOMOBILE 
COMPANY 


Established 1914 
as Motor Vehicle Underwriters 


Incorporated 1930 
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Alphonse Davis Chosen as 
Head of Louisiana Agents 





CONVENTION AT SHREVEPORT 


Resolutions Adopted Favoring Financial 
Responsibility Law—More Than 
200 in Attendance 


SHREVEPORT, LA., April 11.— 
Alphonse Davis of New Iberia was 
lected president of the Louisiana In- 
surance Society to succeed James E. 
Hassinger of New Orleans at its annual 
convention here. 

Other officers chosen were: Terrell 
Woolsey, Lake Charles, vice-president 
and chairman of the executive commit- 
tee; Carroll S. Mayer, Baton Rouge, 
secretary-treasurer, and R. Lea McClel- 
land, Baton Rouge, business manager. 
Mr. Mayer and Mr. McClelland were 
reelected. 

Mike Donlon of Lafayette, W. M. 
Ford of Shreveport, and Wharton 
Brown of Monroe were elected on the 
executive committee, Mr. Brown being 
reelected. Matt G. Smith of Baton 
Rouge was reelected national councillor. 
More than 200 were in attendance. 


Favor Financial Responsibility 


Resolutions were adopted favoring the 
reduction of automobile license rates 
and legislation to require financial re- 
sponsibility for persons operating auto- 
mobiles causing damage or injury. 

Selection of the 1935 convention city 
was referred to the executive committee. 
Baton Rouge, Alexandria and Lafayette 
made bids for next year’s meeting. 

An exhaustive report on the present 
status of insurance handled through the 
Commodity Credit Corporation was 
made by Sidney O. Smith, Gainesville, 
Ga., executive committeeman of the Na- 
tional Association of Insurance Agents, 
who was the principal speaker. S. Y. 
Tupper, manager of the southern de- 
partment of the Royal, gave an inter- 
esting talk on “Present Trends in the 
Insurance Business.” 


Many Issues Reviewed 


An extensive report of the activities 
of the Louisiana Insurance Society the 


past year was given by James E. Has- 
singer, retiring president. R. Lea Mc- 
Clelland, business manager, presented 


the business report for the past year. 

Issues discussed by the convention in 
executive session included the code of 
fair competition for insurance produc- 
ers, Home Owners’ Loan Corporation 
in its relation to agents, Commodity 
Credit Corporation, non-admitted com- 


panies, increased values and insurance 
thereon, and assessment companies’ 
competition. 


Iowa Agents Back Move 
to Check Discrimination 


DES MOINES, IOWA, April 11.— 
First steps by the insurance men of 
Iowa to “police” the industry in a united 
drive against discrimination in the writ- 
ing of insurance were taken here when 
the executive committee, all past presi- 
dents and the grievance committee of 
the Iowa Association of Insurance 
Agents met here and discussed wavs 
and means of enforcing the law on the 
subject. 

A recent opinion by E. L. O’Con- 
nor, Iowa attorney general, that the 
state law on the question of discrimina- 
tion and rebating applied to all forms 
of insurance writing, and a ruling by 
Commissioner Clark that the law, as 
such, would be vigorously enforced with 
the cooperation of all agents in the 
state, were discussed in detail. 

The conference adopted plans for an 
extension of membership to double that 
now enrolled by the association. A re- 
port of the legislative committee made 
by Chester E. Ford, chairman, on the 


subject of discrimination and rebating, 
and enforcement of the present law on 
the matter, was approved. 

The conference voted to get behind 
the movement for “policing” the indus- 
try, as recommended by the report. An 
official of the insurance department also 
was present and explained the rulings 
made. The report of the legislative 
commitee reviewed the entire subject of 
discrimination and rebating, backed up 
by exhibits in the form of letters and 
documents. It put the agents of the 
state on record as favoring a general 
cleanup of the insurance practices in 
the state. 





H. R. Bush, President Dixie 


Fire, Dies in Greensboro 





GREENSBORO, N. C., April 11.— 
Harry R. Bush, president of the Dixie 
Fire of Greensboro, and a director of 
the American of Newark, died at his 
home here yesterday evening. He had 
been ill four months, but it was ex- 
pected that his recent trip to Florida 
would restore his health. 

A son, Mark Bush, is special agent 
of the Dixie in West Vi irginia, and Wil- 
liam Bush, another son, is state agent 
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of the Hartford Fire, for Louisiana. 

Mr. Bush was born in Norfolk, Va., 
March 7, 1868, and had spent all of his 
business life in the fire insurance busi- 
ness, starting as.an agent in Louisville 
in 1892. Three years later he was ap- 
pointed special agent of the Caledonian, 
resigning in 1901 to become special 
agent for the London Assurance. He 
went to the home office of the old Trad- 
ers of Chicago, serving two years as 
superintendent of agencies, the company 
going down in the San Francisco con- 
flagration. The following three years 
he had charge of the southern depart- 

(CONTINUED ON PAGE 35) 
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NEWS OF THE COMPANIES 





Auto Liability Is Reinsured 





Importers & Exporters Makes Deal 
With American of Newark—Corroon 
& Reynolds Contract Soon Expires 





NEW YORK, April 11.—Confirma- 
tion of the rumor current for some 
weeks that the Importers & Exporters 
intended disposing of its automobile 
business, was contained in the announce- 
ment that the outstanding liability had 
been reinsured with the American of 
Newark. The reserve upon this business 
is understood to have been close to 
$500,000. The business was taken over 
for the runoff only, there being no con- 
tinuing arrangement. 

Last year the automobile premiums of 
the Importers & Exporters amounted to 
$1,402,675 with losses of $991,755. The 
company was not a member of the 
National Automobile Underwriters As- 
sociation. Formed in 1918 to write 
ocean marine, the Importers & Export- 
ers discontinued the line four years 
later, entering the fire and automobile 





fields instead. The high point in its 
career, in so far as income was con- 
cerned, was reached in- 1927, when its 
net premiums totaled $3,329,562. 

To reduce the expense element the 
company turned the management of its 
fire branch over to Corroon & Rey- 
nolds, at the beginning of 1932, since 
which time all fire risks written by the 
Importers & Exporters were automatic- 
ally assumed on a 100 per cent basis 
by the American Equitable, one of the 
Corroon & Reynolds companies. This 
arrangement will expire June 30, follow- 
ing which the future of the Importers 
& Exporters will be determined upon. 

For several years the company main- 
tained a running mate, the Mohawk, 
but assumed its entire liability in 1930. 

Capital of the Importers & Export- 
ers was reduced from $1,000,000 to 
$400,000 last Feb. 14 by changing the 
par value of the shares from $25 to $100, 
the $600,000 thus released being added 
to surplus account. 

R. J. Rice, former vice-president of 
the company and head of its automobile 
division, has joined the eastern depart- 
ment of the General of Seattle, as have 





also C. M. Herring, Jr., and W. C. 
Sinram, who likewise were previously 
associated with the Importers & Ex- 
porters. 





Great American Advances 
S. T. Skirrow, H. A. Ryman 





Sinclair T. Skirrow has been ad- 
vanced by the Great American from as- 
sistant secretary to secretary. Mr. Skir- 
row is manager of the New York City 
department of the Great American 
group. He joined the Great American 
in 1908 and has served in various capaci- 
ties in the field and office. 

Herbert A. Ryman, who has been 
serving as an executive special agent, 
has been appointed assistant secretary 
by the Great American. He joined the 
company in 1923, having formerly been 
connected with the old Reinsurance 
Bureau. 


Would Delete “Mutual” from 
Indemnity Mutual Marine 








Stockholders of the Indemnity Mu- 
tual Marine of London have been ad- 
vised by Chairman L. H. Walters that 
the proposal is being considered to elim- 





Or SALES PROMOTION PLAN IS NOW 


Ez ghty Percent. Perfect! 


@ No! Our Sales Promotion Plan does not always suc- 


ceed. 


But, on the other hand, detailed records show that 


out of each one hundred Agents who report to us on the 


outcome of its use, only twenty record failure! 


This indicates that our selling aids are about eighty 


percent. perfect. Do you know of any sales plan that is 


better — or as good, for that matter? 


Recently, 


Swan & Sons-Morss Co., our Agents at 


Elmira, N. Y., experimented with one of the features of 


our Sales Service, and, within thirty days, they secured 


seventeen new lines with premiums totaling $1,396.75! 


Of course, not every user shows a return of this size in 


so short a time, but new business amounting to $500.00 or 


more is not at all unusual. 


The nature of the results is 


largely contingent upon the degree of application to our 


tested methods. If you want to work, and will let us guide 


you, 


you, too, may increase your business. 


BY THE FIRE COMPANIES 
OF THE AMERICAN GROUP 
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THE AMERICAN OF NEWARK 
THE COLUMBIA FIRE OF DAYTON 
Dix 
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inate the word “Mutual” from the title 
of the company. The change is being 
discussed because of what Mr. Walters 
states is the sales resistance to mutual 
insurance in the United States. Many 
persons in the United States, he said, 
get the impression that the Indemnity 
Mutual Marine is a mutual company. 
The word mutual in the company’s title 
ceased to have any significance 107 
years ago. In this country it is under 
the management of Appleton & Cox. 





Retailers Fire Inactive 


OKLAHOMA CITY, April 11.—The 
Retailers Fire of Oklahoma City is 
temporarily out of the underwriting 
field but retains its charter and license 
to write business in Oklahoma alone. 
Assets of the company are being han- 
dled by W. E. Hitchcock, assistant sec- 
retary. Prior to Jan. 1, 1934, all its 
business was reinsured by the Phoenix 
of Hartford, with which the Retailers 
had an operating contract. This con- 
tract has been terminated and no new 
business is being written. Underwrit- 
ing activities may be resumed in Okla- 
homa later, but no plans for their im- 
mediate resumption are made for the 
present, Mr. Hitchcock said. 


Mutual Gets Further Extension 


RICHMOND, April 11.—The Mutual 
Fire of Harford County, Md., has been 
given a further extension of time to 
Feb. 15, 1935, by the Virginia corpora- 
tion commission to restore its surplus 
to the amount required by the laws of 
this state. Virginia laws require that 
$200,000 surplus be maintained by such 
companies. The amount fell somewhat 
below that figure in the early days of 
the depression but is being gradually re- 
stored. 


Gauss Will Not Give In 


Under Political Pressure 








DETROIT, April 11.—As long as he 
is in office he will permit no political 
tampering with insurance companies or 
the insurance department, Commis- 
sioner C. E. Gauss declared at a meet- 
ing here of life insurance general agents 
and managers. 

“When I took office I investigated 
the conduct of the department and the 
work of the various employes very care- 
fully,” the commissioner said, “and I 
found that I had a staff of able men 
under me. Regardless of political affili- 
ation, I left them there. As long as I 
am in office there will be no political 
interference with either the companies 
or the department. I hope to see the 
day when the insurance department is 
placed outside of the realm of politics 
by legislation.” 


Sumner Rhoades to Speak 


Sumner Rhoades, manager Eastern 
Underwriters Association, will address 
the joint meeting of the Anthracite 
Field Club of Pennsylvania and the 
Pennsylvania Field Club of Harrisburg 
at Pottsville, Pa., next Tuesday. An- 
other speaker will be Mayor Lord of 
Pottsville. On the next day the field 
clubs. will make an _ inspection trip 
through the new St. Nicholas breaker 
and the mines of the Reading Coal & 
Iron Co. 


Federal Mutual Fire 


In the table of ‘Companies’ Gains 
and Losses for 1933” published last 
week the figures of losses incurred in- 
cluding adjusting expenses for the Fed- 
eral Mutual Fire of Boston should be 
$173,858. The resultant ratio to pre- 
miums earned should be 45.4 percent. 


Colwell Undergoes Operation 


O. G. Colwell, vice-president of the 
Preferred Risk Fire of Topeka, under- 
went an emergency operation there this 
week. He is reported as getting along 
as well as could be expected. 
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NEWS OF FIELD MEN 





Newendees M. L. Gander 


North British State Agent Named Head 
of Iowa Blue Goose at Annual 
Meeting 








DES MOINES, April 11—At the 
annual meeting of the lowa Blue Goose, 
L. B. Newendorp, state agent North 
British & Mercantile, was elected most 
loyal gander. 

Other officers are: Supervisor, T. J. 
Hession, Western Adjustment; custo- 
dian, N. P. McGovern, St. Paul Fire & 
Marine; guardian, E. H. Davis, Home 
of New York; keeper, L. A. White, 
Royal, and wielder, R. P. Osier, Nor- 


wich Union, reelected. Most Loyal 
Gander Newendorp and E. R. Rust, 
Underwriters Adjustaig, were named 


delegates to the grand nest meeting. 

L. H. Bridges of Chicago, most loyal 
grand gander, assisted in initiating five 
new goslings; R. J. Chapman, THE 
NATIONAL UNDERWRITER; R. C. Stuhr- 
man, Northern Assurance; H. A. Pat- 
terson, G. A. Holland general agency, 
Des Moines; A. H. Johnson, Western 
Adjustment, and E. W. McDowell, 
America Fore. 

A committee was appointed to ar- 
range for a mid-summer splash at Oko- 
boji or Boone, Ia. Wielder Osier re- 
ported the pond now has a membership 
of 159. 


Agent Talks to Field Men 


KANSAS CITY, MO., April 11.—F. 
W. Wilbur, president of the Insurance 
Agents Association, talked on coopera- 
tion of field men and agents before 40 
members of the Blue Goose April 9. 
He invited suggestions from field men, 
pointed out that little conflict ever has 
been experienced between the agents’ 
association and companies on qualifica- 
tions of brokers and solicitors and the 
refusal to license those who want a li- 
cense to save commissions on their own 
or their employer’s property. 

One bad situation, however, Mr. Wil- 
bur said, is where companies continue 
to be represented in agencies which also 
represent mutuals, reciprocals or cut- 
rate companies. Mr. Wilbur is not op- 
posed to those agencies as such, but 
believes that they shouldn’t be allowed 
to fly two flags. 

F. D. Hess, assistant western main- 
ager of the American, was a guest. O. 
D. Cox, state agent for the American, 
was chairman. R. L. Stewart, Kansas 
City Fire & Marine, is chairman next 
Monday. 


Kemp With Boyle Agency 


W. H. Kemp has been appointed 
southern California special agent with 
headquarters in Los Angeles for the 
John D. Boyle general agency. He en- 
tered the business in 1916 with the At- 
las and remained with that company, 
except for service in the navy during 
the war, until 1930, when he joined the 
Connecticut Fire and allied companies, 
continuing with them until 1932. More 
recently he has been in farm inspection 
work for the Atlas and Fire Associa- 
tion. 








Hear Talk on Auto Theft 


F. J. Kamback, chief clerk of the Kan- 
Sas motor vehicle department spoke at 
the Blue Goose luncheon in Topeka, on 
the operations of the theft department. 
Since it was established in 1932, 551 
stolen cars have been reported and 222 
recovered. C. E. Bleckley, state agent 
of the Northern, was chairman. Carl E. 
Smith, North America, will preside next 
week. 

The Kansas Blue Goose Auxiliary will 
have a bridge luncheon in Topeka, April 
19. The committee in charge includes 
Mrs. Byron R. Ward, Mrs. C. L. Zook, 





Mrs. Curtman Maupin and Mrs. Victor 
Herbert. 





Mauk San Antonio Speaker 


At the San Antonio Blue Goose pud- 
dle’s luncheon meeting, with H. M. 
Grant, wielder, presiding, R. S. Mauk, 
Texas fire insurance commissioner, 
spoke on the advantages of cooperation 
among Blue Goose members, the re- 
duction of bad practices in underwrit- 
ing, the work of the checking bureau 
and recent changes in basis schedules. 
Other guests were E. B. Ramsdell and 
F. F. Ludolph, president and secretary 
of the San Antonio Insurance Ex- 
change. 





Dunkin With Travelers Fire 


Kenneth R. Dunkin, who recently re- 
signed as Indiana special agent of the 
Niagara Fire, has been appointed spe- 
cial agent of the Travelers Fire at Kan- 
sas City, Mo. Mr. Dunkin studied law 
and was admitted to the Indiana bar be- 





fore entering the insurance business 
about 14 years ago. 

Mr. Dunkin was in the field eight 
vears for the America Fore with head- 
quarters at Kansas City. He left Kan- 
sas City six years ago and went to 
Indiana for the Niagara and Maryland. 





Appleton, Wis., Inspected 

About 40 field men assisted in the in- 
spection of Appleton, Wis. They found 
827 defects in 357 of the 476 buildings 
inspected. 

R. L. Nicholson, Michigan Fire & 
Marine, and H. K. Rogers addressed 
school children. R. E. Vernor, Western 
Actuarial Bureau, spoke at the banquet, 
with nearly 200 attending. 





Tacoma Puddle Elects 


Members of the newly formed Ta- 
coma, Wash., puddle of the Blue Goose 
have chosen George Harris of the W. 
H. Opie Co. as “honker”; J. M. Roddy, 
manager Fire Companies Adjustment 
Bureau, as “quacker’; Homer Fox, in- 
dependent adjuster, as “quill’, and 
Frank Latcham as “puddler.” 


Golden Gate Bridge Progress Told 


Progress in the building of the Golden 
Gate bridge at San Francisco, shown in 


motion pictures and explained by James 
Reed, general manager of the project, 
featured the luncheon meeting of San 
Francisco Blue Goose April 9. W. L. 
Wallace, vice-president Pacific National 
Fire, was chairman. 





Holden Heads Committee 


PORLAND, ORE., April 11.—G. L. 
Dutton, vice-president of the Special 
Agents Association of Pacific North- 
west and presiding officer of the Ore- 
gon division, has announced the Oregon 
executive committee; A. F. Holden, 
Springfield Fire & Marine, Chairman; 
J. K. Robinson, Atlas; L. N. Brainerd, 
Aetna Fire; Walter Fritz, Fire Asso- 
ciation, and J. H. Banks, Royal. 





The annual spring dinner dance of the 
Wisconsin Blue Goose will be held in 
Milwaukee April 21 








Van Schaick, Hubbard Speak 








NEW YORK, April 11.—Superin- 
|} tendend Van Schaick of the New York 
department and Assistant Secretary 
Clarence Hubbard of the Automobile of 
| Hartford will be the chief speakers at 
the annual dinner of the Insurance 
| Brokers Association of New York. 
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Propuction on new models has been briskly stepped up 


by all automobile manufacturers. Sales are increasing every- 
where. It all spells more Automobile Insurance for you if you 
will make the most of your opportunities. It is time to step up 
your efforts to sell. To help you, the «Springfield Group” is 
distributing a new sales information broadside, offering a new 
advertising leaflet on Automobile Insurance. Be sure you get 
your copy, for it will help you put more Automobile busi- 


ness on your books. If you want this business, now is the 


Feel free to call on the “Springfield Group” or its 
representative in your territory at any time. Both can 
be of special help to you on classes such as dealers, 


fleets, garage keepers, liability, and finance accounts. 
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SPRINGFIELD FIRE AND MARINE INSURANCE COMPANY 
Cash Capital, $5,000,000.00 
SPRINGFIELD, MASSACHUSETTS 


GEORGE G. BULKLEY, President 


Chartered 1849 


Harding & Lininger, Mgrs., Chicago. John C. Dornin, Mgr., San Francisco. W. E. Findlay, Mgr., Montrea! 


CONSTITUTION DEPARTMENT, Springfield, Massachusetts 
SENTINEL FIRE INSURANCE COMPANY, Spri 
MICHIGAN FIRE & MARINE INSURANCE COMPANY, Detroit, Michigan 
NEW ENGLAND FIRE INSURANCE COMPANY, Pittsfield, Massachusetts 
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As SEEN FROM CHICAGO 





ACHENBACH IS STRICKEN 


W. N. Achenbach, western manager 


of the Aetna Fire, was stricken Satur- | 


day morning in his apartment at 40 
East Oak street, Chicago, and will be 
confined to bed for about 10 days, ac- 
cording to present indications. Then it 


will probably be necessary for him to | 


be placed under observation to locate 
the trouble. 
* * 
HOME OFFICIALS IN CHICAGO 


cago this week visiting C. D. Lasher, 
general manager, and other members of 
the organization. Manager E. R. Hurd 
of the Home and Manager Carl Koch 
of the National Liberty gave a lunch- 
eon in their honor Tuesday. On Tues- 
day evening Mr. Smith was host at a 
dinner for the Chicago and Cook 
County staff of the Home and National 
Liberty group and the Illinois field men. 


| Mr. Hurd and Mr. Koch had their class 


Vice-president H. V. Smith and As- | 


sistant Secretary Ivan Escott of 
Home of New York group were in Chi- 


the | 


1 agents at the luncheon as well as 
some of the other class 1 agents. 

Mr. Hurd presided. He first intro- 
duced L. E. Yager, president of the 
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Chicago Board, who spoke in opposition 
to enforcing separation in Chicago. Al- 
lan I. Wolff, president of the National 
Association of Insurance Agents, spoke 
briefly and paid tribute to Percy H. 
Goodwin of San Diego, former president 
of the National Association of Insurance 
Agents, the news of whose death had 
reached Chicago the day before. Mr. 
Smith spoke about various current is- 
sues including separation, and he was 
followed by Mr. Escott. Hugo Dalmar, 
well known local agent, spoke briefly. 

At the head table were Charles Bu- 
resh, vice-president Chicago Board; 
Carl Koch, Chicago manager National 
Liberty; Mr. Lasher, and Jay S. Glid- 
den, manager Chicago Board. 

* * * 
ALL DOLLED UP NOW 


The Chicago fire insurance fraternity 
is blossoming out these days in sartorial 
perfection and splendor. The Under- 
writers Salvage Company of Chicago 
received a stock of high grade men’s 
furnishings from St. Joseph, Mo., and 
Manager W. P. Forbush invited fire in- 
surance people to make a _ selection. 
There was a great scramble for pigskin 
gloves, Belgian hats, fancy pajamas, 
suits, shirts and ties, and the scene was 
one of far greater frenzy than is wit- 
nessed on bargain days in women’s 
shops. The acquisitive and competitive 
spirit was at high pitch and today there 
is many a fire insurance man in Chi- 
cago who resembles the Prince of 


Wales in dress. 
x * x 


QUAKER CITY IN ILLINOIS 

The Quaker City Fire & Marine of 
Philadelphia has been licensed in IIli- 
nois, it became known recently. In Chi- 
cago, the Quaker City is represented in 
three class 1 agencies. The company 
was organized in 1930 by interests iden- 
tified with the well known Philadelphia 
brokerage firm of Mather & Co. In 
addition to Illinois, the Quaker City is 
licensed in Pennsylvania and New Jer- 
sey. 

Kk * Kk 
cu. R. STREET IS REELECTEv 

C. R. Street, vice-president and west- 
ern manager of the Great American, 
was reelected president of the Western 
Factory Association at the annual meet- 
ing. All other officers were reelected, 
they being George H. Bell, National of 
Hartford, vice-president; George C. 
Long, Jr., Phoenix of Hartford, second 
vice-president, and John C. Harding, 
Springfield F. & M., secretary-treasurer. 

A. G. Dugan, Hartford, and W. H. 
Riker, Springfield F. & M., were re- 
elected to the executive committee and 
C. D. Lasher, Home of New York, was 
elected to the executive committee to fill 
the unexpired term of John F. Stafford, 
who is retiring as western manager of 
the Sun. 

Those on hand from the east included 
William Grier, North British & Mer- 
cantile, F. D. Ross, assistant manager of 


the Factory Association, and G. W. 
Hotchkin, Royal. ‘ 
General Manager S. W. Tripp re- 


ported on the results of the year. Tor- 

nado claims were numerous, but the as- 

sociation did not suffer any major loss. 
* * * 


WILL GO TO WHITE SULPHUR 


A special car over the Big Four rail- 
road from Chicago next Friday after- 
noon will carry the advance guard of the 
members of the Western Underwriters 
Association to White Sulphur Springs, 
W. Va., where the annual meeting will 
be held starting next Tuesday. The offi- 
cers and members of the governing com- 
mittee as well as other leaders will 
leave Friday and another car will leave 
the next day, arriving Sunday morning. 
A meeting of the governing committee 
will be held Saturday at which time it 
is expected the eastern members will 
join the western cohorts. Accompany- 
ing the Friday contingent will be Presi- 
dent W. D. Williams, Secretary C. F. 
Thomas and Governing Committee 
Chairman J. C. Harding. S. M. Buck, 
western manager Fireman’s Fund, and 
Mrs. Buck are driving to White Sul- 
phur as is E. M. Schoen, western man- 





In Chicago 











HAROLD V. SMITH 


Vice-President Harold V. Smith of 
the Home of New York group is visiting 
Chicago this week getting in touch with 
various executives of the Home and 
the class 1 agents. Mr. Smith is an out- 
standing character in the business. He 
is president of the Eastern Underwrit- 
ers association. He takes pride in the 
fact that he is a former traveling man. 
He roamed over the western country 
for a talking machine company but was 
induced by the president of the Frank- 
lin Fire to enter its employ. He is a 
Philadelphian by birth and traveled as 
special agent for the Franklin in Ken- 
tucky and Tennessee. Later he was 
transferred to Georgia, then Indiana 
and finally to eastern Pennsylvania. In 
his office in New York City he has one 
of the greatest collections of old house 
plates, fire department and insurance 
company insignia in the country. 











ager Atlas. Both will stop and visit 
agents enroute. 
es 
TUTTLE GETS THE ONCE-OVER 


C. R. Tuttle, western manager of the 
North America, is spending a_ short 
time each day at his office, after having 
been in Presbyterian hospital in Chi- 
cago for more than a week for observa- 
tion. Mr. Tuttle felt under the weather 
while in Florida and when he returned 
to Chicago he decided to have all the 


tests applied and locate the trouble, 
which proved not to be serious. 
* * & 


HAAS IN STATE POST 


George E. Haas, former western man- 
ager of the Atlas, has been employed in 
the Illinois insurance department to 
function in fire insurance matters. After 
resigning from the Atlas, Mr. Haas be- 
came a partner in a local agency in 
Cleveland. He subsequently returned 
to Chicago and served as agency super- 
intendent for the Chicago F. & M. He 
remained in that position until the Chi- 
cago F. & M. was reinsured in the Lin- 
coln Fire. 

* Kk 
MORE HONORS FOR STAFFORD 

John F. Stafford, who is soon retiring 
as western manager of the Sun, is being 
feted as a debutant these days. On 
Monday evening he was honored at a 
dinner attended by about 25 field men 
and other western departnient employes 
of the Sun. State Agent Edgar Reed 
of Kentucky announced that a commis- 
sion for Mr. Stafford as colonel on the 
staff of the governor of Kentucky was 
on its way and the next day the com- 
mission arrived. 

C. W. Ohlsen, assistant western man- 
ager, presented Mr. Stafford with a 
handsomely illuminated volume, in 
which appeared signatures of officials 
at the head office of the Sun in London, 
headed by Sir W. Henry Goschen, 
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chairman of the board, and western de- 
partment people. Other London offi- 
cials who signed were W. W. Otter- 
Barry, general manager, H. N. Stokes, 
assistant to the manager, and H. S. 
Whiting and H. R. Hobsen, assistant 
managers. 

A short wave radio set was presented 
by Frank Woods of Detroit. 

On Thursday evening Mr. Stafford 
will be guest of honor at a dinner at 
the Germania club, given by the bowl- 
ing team of George R. Roberts of the 
George W. Roberts & Son agency. 


a ae 


Fred Nemerovski & Co. have moved 
their offices from 735 West Roosevelt 
Road, Chicago, in the West Side Trust 
& Savings Bank building, to 1920 No. 
309 West Jackson Boulevard. This firm 
was organized in 1905 by N. M. Nemer- 
ovski, the father of Fred. In 1920 Fred 
entered the firm and has developed one 
of the largest brokerage offices in the 
city. 


Auto Court Judge Speaks 


Because of Chicago daily newspapers’ 
criticism of insurance companies and 
men as being not sufficiently interested 
in the drive on automobile thieves and 
fences being conducted there, the Cook 
County Field Club has invited all in- 
terested persons to attend its monthly 
meeting in the Atlantic hotel, Chicago, 
April 16. Municipal Judge Graber, in 
charge of the new automobile court, 
will speak telling of methods he is em- 
ploying to check the traffic in stolen 
cars. Members will bring their man- 
agers and associates. Class 1 agents 
especially are invited. 


David M. Lynam Is Dead 


David M. Lynam, Illinois state agent 
for the Massachusetts Fire & Marine, 
and American Alliance, who had been 
incapacitated several months, died at his 
home in Chicago Tuesday morning at 
the age of 43. He had been removed 
from the hospital a few days before 
his death, although his case was hope- 
less. He had undergone two opera- 
tions. 

Mr. Lynam had traveled in the IIli- 
nois field since 1925, formerly for sev- 
eral years having been Michigan state 
agent for the Fidelity-Phenix. His 
earlier experience was with the Ger- 
mania in the western department office. 

His father, Peter J. Lynam, is a book- 
keeper in the Chicago city office of the 
Great American and a brother, Joseph 
Lynam, is in the underwriting depart- 
ment of the Great American in the 
western department. 

Funeral services are 


being held 
Thursday morning. 


Harras Named Assistant 


NEW YORK, April 11—H. J. Har- 
ras, newly appointed assistant general 
agent of the southern department of 
the Corroon & Reynolds group, under 
Secretary R. J. Kastner, was formerly 
supervising examiner in the department. 
Before joining the C. & R. companies, 
Mr. Harras was connected with the 
southern department of the North 
British & Mercantile. He has had ex- 
tended field experience. 





Automobile Number Will 
Be Published This Week 


The National Underwriter’s an- 
nual automobile number will be 
sent to subscribers this week. A 
number of outstanding men in the 
field have contributed articles and 
one of the main features will be an 
interesting symposium of the 
views of prominent local agents. 
The automobile insurance statis- 
tical review will give the experi- 
ence for all companies by classes. 























VIEWED FROM NEW YORK 





INSURANCE INSTITUTE’S WORK 

Examinations of the Insurance Insti- 
tute of America are in progress in 26 
centers of the United States and Can- 
ada, and in various smaller communities 
throughout this country. In addition 
one student is sitting in Honolulu, an- 
other in Cocanada, India, and a third in 
Oslo, Norway. The tests will continue 
until April 18. This year’s registration 
is 1,579, New York City contributing 
the greatest number, followed in turn 
by Winnipeg and Vancouver. A study 
of the educational record of present 
year’s registrants revealed that of 1,311 
supplying the information, 16 were 
graduates of foreign schools; 487 were 
college graduates; 71 were graduates of 


By GEORGE A. WATSON 





business schools; 684 were high school | 


graduates and 53 graduates of grammar 
schools. 
* * * 
SMALL HEADS OLD-TIMERS 


A. R. Small, Underwriters Labora- 
tories, was elected president of the Old 
Timers Association of the New York 
Fire Insurance Exchange at the annual 





meeting and dinner, which was attended 
by 110. First vice-president is P. E. 
Brown, New York Fire Insurance Ex- 
change; second vice-president, W. B. 
Carter, Merchants of New York; secre- 
tary, W. H. Sutton, Jr., New York Fire 
Insurance Exchange, and member of 
the executive committee, Percy E. Tilly, 
Royal. 
oe a 
SHALLCROSS BACK FROM COAST 


C. F. Shallcross, United States man- 
ager of the North British & Mercantile, 
has returned to New York from a trip 
to the Pacific Coast. On his way home 
he stopped off for a day in Chicago. He 
was accompanied by Mrs. Shallcross. 

ee 
INCREASE IN FIRES 

The New York Fire Patrol reports 
that during the first quarter of this 
year, the number of fires in certain of 
the large occupancy classifications in 
New York and Brooklyn show an in- 
crease as compared with the same 
period last year. 

Fires in apartments and flats increased 





from 763 to 826 this year in New York 
and from 777 to 788 in Brooklyn. Fires 
in automobiles in streets totaled 604 in 
New York as against 310 last year and 
485 -as compared with 442 in Brooklyn. 
Boiler room fires increased from 25 to 
40 in New York and from 5 to 18 in 
3rooklyn. Fires in retail groceries in- 
creased from 21 last year to 41 this year 
in New York and in Brooklyn they de- 
creased from 43 to 18. 

Fires in miscellaneous manufacturing 
plants went up from 22 to 35 this year 
in New York and from 17 to 22 in 
Brooklyn. There were 28 fires in offices 
in New York the first quarter this year, 
compared with 11 last year and in 
Brooklyn there were 7 last year and 6 
this year. Rooming house fires increased 
from 67 to 79 in New York and from 11 
to 22 in Brooklyn. 

* * xX 

RICE HEADS NEW AUTO OFFICE 

Richard J. Rice has resigned as vice- 
president of the Importers & Exporters 
to take charge of a newly opened auto- 
mobile department of the General of 
Seattle at 107 William street, New York 
City. Assisting Mr. Rice will be C. M. 
Herring, Jr., formerly special field rep- 
resentative of the Importers & Export- 
ers, W. C. Sinram and Douglas Pear- 
son, who were also with the I. & E. 








87 KILBY STREET, BOSTON, MASSACHUSETTS 


You are judged by the 
Companies you keep .. . 


Local agents are now being judged by the companies they 


keep. 


Recent years have abruptly advanced the financial education 
of the public. Insurance buyers are demanding intimate details 
about the financial strength, operation, and reputation for 
ms ff i\))9¢ contracts of the companies in which their insurance is 
to be placed. And they are right in doing so. 


Boston Insurance Company and Old Colony Insurance Com- 
pany agents can answer such questions clearly, convincingly 


and fearlessly. 


Our companies are financially strong—our statements show 
this. Located in New England—we inherit the spirit of con- 
servatism so valuable in these days. We are sound financially 
and dependable at all times. Perhaps some look upon us as a 
bit old-fashioned—a bit deliberate—yet these same qualities 
have enabled us to build soundly, to plan carefully and to 
expand safely. Our effort is based essentially on the policy that 
both our agents and policyholders must be satisfied. 


If you feel the need of another company, one whose financial 
statement can stand the scrutiny of statistically minded insur- 
ance buyers—a company which is progressive—a company 
which writes the many coverages so necessary to an agent's 
welfare in these days—a company whose seasoned field men 
are sales slanted and keen—a company whose practical Sales 
Promotion Department is eager to help agents make more 
money—then we have something which will interest you. Write 
to our New Business Department for further information. Today. 


@BOSTON INSURANCE COMPANY 
@ OLD COLONY INSURANCE COMPARY 
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Percy H. Goodwin's Contribution 


struck a_ shining 


ASSOCIATION OF 


again 
NATIONAL 
AGENTS in the 


DEATH has 
mark in the 
INSURANCE 
Percy H 
one of its 
was but a few weeks ago that the eminent 
Case of Norwich, Conn., an- 
other ex-president, beloved and well 
known, was Percy GooDWIN 
had been in frail health for a number of 
years and he knew that his heart was badly 
affected. 

There has been no more resourceful, far 
dominant figure in the councils of 
the NATIONAL ASSOCIATION OF INSURANCE 
AGENTs than Percy Goowrn. He wielded 
a tremendous influence. Whenever he 
took the floor he had something to say that 
was worth saying and he did it in a manner 
that put power in his words. The members 


passing of 
Goopwin of San Diego, Cal., 
illustrious ex-presidents. It 
James L. 


stricken. 


seeing, 


had confidence in Mr. GoopwIn’s sincerity 


and good faith. He was never a trimmer 
and yet in what he did he followed the 
rules of diplomacy and good taste. Be- 
cause of his standing as a successful busi- 
ness man and respected citizen in his own 
community and southern California, his 
espousal of any cause gave it added mo- 
mentum, 

Mr. Goopwin’s mental faculties were 
keen and alert. He was an able thinker 
and was quick to discern the various angles 
His counsel carried great 
with the NATIONAL ASSOCIATION 
AGENTS. 


of a problem. 
weight 
oF INSURANCE 

Personally he was amiable and cordial. 
That gave him added influence. The re- 
moval of such men as JAMEs L. Case and 
Percy H. Goopwin from the active stage 
at this particular time means a great loss 
to the business that they served so well and 
faithfully. 


Facts and Rumors and the Pearl 


CHARLES S. CONK- 
manager of the 
company will not in- 


THE statement of 
STATES 
PEARL, that the 


IN, UNITED 


dulge in rate cutting and other unethical 
practices was gratifying to the business. 
Undoubtedly there is much truth in Mr. 


CONKLIN’s assertion that competitors 
have been jumping at the conclusion 
that every risk which they have lost 


has gone to the PEarL. That company 
has been pretty much of a bugaboo, 
since it started out in the direct writing 
field in this country and suspicions have 
readily become convictions. One ob- 
server remarked that if the PEARL should 
get one-half of the risks which it is re- 
ported to be soliciting, many of the 
older established institutions might just 
as well retire from business. 

The Peart has been competing for 
many of the big, highly competitive 
and has undoubtedly offered in- 
that were regarded as im- 
organization companies. Mr. 
not say that the PEARL 
but he does 


lines 
ducements 
proper by 
CONKLIN does 
has been above reproach, 


say that from now on the company will 
go down the middle of the road and he 
invites the bringing to his attention of 
specific violations. 

The business should take Mr. ConK- 
LIN’s statement at its face value, we be- 
Mr. Conklin should be given an 
his sincerity. His 


lieve. 
opportunity to prove 
invitation to bring to his attention al- 
leged violations should be taken in good 
faith and should be acted upon. 

THE ENGLISH companies, in this coun- 
try, have practically all been good citi- 
They have followed a conserva- 
cooperative course, for the 
most part, and have been a stabilizing 
influence in the business. The reputed 
activity of the PEARL has been in con- 
trast to the usual behavior of the Enc- 
LISH However, the 
PEARL should be given the opportunity 
to make a new start, without being 
prejudged. In fairness to the PEARL, 
facts should be distinguished from ru- 
mors and the facts should be brought 
to the attention of the management. 


zens. 
tive and 


companies _ here. 


No Time for Idle Boasting 


Ir 1s always in bad form to begin to 
boast of what you intend to do to- 
morrow, the next day or next week. 


Someone is going to press down and put 
you to the test. He will ask you what 
you did yesterday and the day before. 





PERSONAL SIDE OF BUSINESS 





Ray G. Butts of the recently consol- 
idated Butts Agency and the A. M. 
Packer Company, Minneapolis, is direc- 
tor general of arrangements for the an- 
nual Shrine convention to be held in 
Minneapolis June 19-21 and in charge 
of entertainment of upwards of 50,000 
Shriners and a possible 100,000 visitors. 

Mr. Butts is past potentate of Zuhrah 
temple in Minneapolis. He has been ac- 
tive in Minneapolis insurance circles for 
more than 20 years. 

J. Wachenheimer, president of the 
Commercial Merchants Bank of Peoria, 
Ill., and long time member of the old 
firm of Callender & Co., local agents in 
that ‘city, is confined to his bed and has 
been so almost constantly since Sep- 
tember. Mr. Wachenheimer now gives 
almost his entire attention to the bank 
but in days gone by he was the most 
active force in the Callender & Co. 
office. He is one of the three surviving 
local agents that met when what is now 
the National Association of Insurance 
Agents was organized in Chicago in 
September, 1896. 

Justin Peters, who is president of the 
Pennsylvania Lumbermen’s Mutual Fire 
of Philadelphia, and is candidate for re- 
election as director of the United States 
Chamber of Commerce, aside from be- 
ing on the board of his own company, 
is a director of the Lumber Mutual 
Fire of Boston, National Mutual Under- 
writers of Washington, D. C., Lumber- 
men’s Mutual Casualty of Chicago, 
American Motorists of Chicago, Lum- 
bermen’s Mutual of Mansfield, O. He 
is also a director of the American Mu- 
tual Alliance, the National Association 
of Mutual Insurance Companies and 
the Federation of Mutual Fire Insur- 
ance Companies. 


H. W. Stokes, manager's assistant of 
the Sun of London, who recently com- 
pleted a trip to the Pacific Coast, is 
now visiting Canada, stopping among 
other places in Toronto, Montreal and 
Winnipeg. 

Mr. Stokes plans sailing home from 
Halifax this present week. The primary 
purpose of his visit was to arrange for 
the Pacific Coast representation of the 
Sun, necessitated through the death of 
C. A. Henry. Under the present plan 
the west coast will report its operations 
to the New York City headquarters, in- 
stead of direct to London as was done 
previously. 

T. Alfred Fleming, supervisor of the 
conservation department of the National 
Board, will conclude a series of speak- 
ing engagements among the universities 
of the central west by the close of the 
present week. Since leaving New York 
over two weeks ago he has addressed 
in turn students at Michigan, Ohio 
State, University of Cincinnati, Notre 
Dame, Illinois, Washington of St. Louis, 
Vanderbilt and the chamber of com- 
merce of Nashville; his theme in each 
case being the “Relation of Proper 
Building Construction to the Fire 
Waste.” 


R. R. Hufstader, superintendent of 
agencies Iowa National Fire, Des 
Moines, was married in Davenport, Ia., 
to Miss Rebekah Beymer, who has been 
with the Sun Life of Canada in Des 
Moines. The marriage ceremony was 
performed by Rev. R. C. Hufstader, 
Reinbeck, Ia., father of the groom. 


R. B. Trigg, Louisville, Kentucky and 
Tennessee state agent of the Rochester 
American, was found dead last Thurs- 
day two miles west of Versailles, Ky., 
in his automobile which was still run- 
ning. Seemingly he had pulled his car 
to the side of the road when he was 
taken ill. The coroner gave a verdict of 





heart attack. For a number of years 
he was a local agent at Glasgow, 
Ky., a member of the local firm of 
Dixon & Trigg. He served in the state 
senate. He became connected with the 
Rochester American about six years 
ago. 

Mr. Trigg on Wednesday evening 
had dined with State Agent E. F. Scott 
of the Great American at Louisville. 
Mr. Trigg then complained of not feeling 
well. He, however, started out the next 
morning on his trip. Mr. Scott, it will 
be remembered, sustained a serious in- 
jury last fall, The interment was at the 
old home in Glasglow. There attended 
the funeral from the western depart- 
ment, G. B. Gregory, assistant manager, 
and Oscar Chandler, agency superinten- 
dent. Mr. Trigg leaves a widow. 


A. L. Denison, general manager of the 
Canadian Fire and Canadian Indemnity 
of Winnipeg has been visiting the 
United States branch office in Los An- 
geles, which is in charge of W. M. Scott, 
branch manager. Mr. Denison expects 
to remain in southern California about 
two weeks, and before returning home 
will visit San Francisco and the Pacific 
Northwest. 


Col. F. D. Layton, president of the 
National Fire of Hartford group, is in 
Chicago this week in conference with 
Western Manager G. Bell and his 
associates. Colonel Layton will entrain 
Friday noon at Chicago, accompanying 
the delegation that is leaving for White 
Sulphur Springs that day to attend the 
meeting of the Western Underwriters 
Association next week. Manager Bell 
will go on the same trip. 


George C. Stembler, president of the 
agency bearing his name, has com- 
pleted 20 consecutive years of agency 
operation in Miami. He is near the top, 
if not at the top, in years of experience 
among Miami agents. Mr. Stembler en- 
tered the insurance business in 1906 in 
Atlanta. His agency represents the 
Commonwealth, Eagle Star & British 
Dominions, City of New York, Globe & 
Republic, Star, United States Fire, State 
of Pennsylvania and Globe Indemnity. 


Paul Egbert, who is a member of the 
engineering staff in the western de- 
partment of the North America, and 
a son of M. G. Egbert, assistant west- 
ern manager of the North America, was 
injured in an automobile accident Sun- 
day evening. He was taken to the May- 
wood hospital and an examination re- 
vealed there was no serious injury. 


Carl W. Moore, independent adiuster, 
Topeka, well known to agents and field 
men throughout Kansas, was married 
Saturday in Kansas City to Miss Lula 
E. Sharpe. Miss Sharpe was chief clerk 
in the fire marshal’s office for six years. 


Joseph Blumenstiel, president of the 
Blumenstiel Brothers agency, Rochester, 
N. Y., which he established there 40 
years ago in company with two brothers, 
died there at the age of 74. His son, M. 
A. Blumenstiel, is secretary of the 
agency. 


J. M. Jacobs, general manager of the 
Galveston Insurance Agency, Galveston, 
Tex., has joined the ranks of grand- 
fathers, the new arrival being Phillip 
Jacobs, Jr., named after his father, who 
is J. M. Jacobs’ son. 


W. E. Bryant, who has been directing 
head of the Universal Securities & 
Agency Company, Manhattan, Kan., has 
resigned that position and opened his 
own agency as the Bryant Investment 
Co., with offices in the Telephone build- 
ing, Manhattan. 
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Property owners need 
Explosion Insurance. 
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The AMERICA FORE GROUP 


THE CONTINENTAL INSURANCE COMPANY 
AMERICAN EAGLE FiRE INSURANCE COMPANY 
FIDELITY-PHENIX FiRE INSURANCE COMPANY 
FIRST AMERICAN FIRE INSURANCE COMPANY 
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NIAGARA FIRE INSURANCE COMPANY 
MARYLAND INSURANCE COMPANY OF DELAWARE 
THE FIDELITY AND CASUALTY COMPANY 


ERNEST STURM. Chairman of the Boards 
BERNARD M. CULVER, President 
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MIDDLE WESTERN STATES 





New Organization Suggested 





Springfield Association of Insurance 
Agents Proposes Agency Body Not 


Controlled by Excepted Cities 





SPRINGFIELD, O., April 11.—The 
Springfield, O., Association of Insurance 
\gents has sent a letter to the agents 
* Ohio calling attention to the general 

neeting of Ohio agents held here 

vear ago to discuss various matters di- 
rectly affecting their welfare. J. Fuller 
Trump, president of the Springfield as- 
sociation, in addressing the Ohio agents 
Says: 

“Occasioned by the enthusiasm devel- 
ped at that meeting, the advisability 
of establishing a state-wide organization 
was discussed by many of those pres- 
ent, it being apparent that the great 
nass of agents, particularly those com- 
ing from the smaller communities, felt 
that there was not very much in com- 
mon as between the agency from the 
smaller community and those from the 
larger communities, particularly as such 
related to the ‘excepted cities.’ 


a 


No Commission Discrimination 
‘The Springfield Association of In- 
surance Agents has always felt that 
there should be no discrimination in the 





iatter of commissions received 

pee ee should be uniform. Fur- 
ther, we have felt that a state associa- 
tion should represent all agencies, large 
or small, on a strictly equitable basis 
and that any state association should 
be so developed as to estop control 


through the medium of large groups ot 
agents residing in any given locality. 
Just keep in mind that an insurance 
code will be established. Do you want 
a voice in this or do you want it writ- 
ten by the excepted cities? 

“This letter, therefore, is being ad- 
dressed to you for the express purpose 
of determining whether or not your lo- 
cal association, or your agency, would 
be willing to participate in a meeting 
called for the express purpose of dis- 
cussing the foundation of a truly rep- 
resentative association.” 


Village and Gas Company’s 
Liability Is Distinguished 





MADISON, WIS., April 
Wisconsin supreme court has affirmed 
the dismissal in a lower court of a 
$50,000 damage suit by Charles Stroh- 
meyer, fire insurance companies 
other interests against the 
Pewaukee, because of the destruction of 


11.—The 


the Strohmeyer building by fire Oct. 
12, 1929, following the breaking of a 


gas main in a trench near the building. 
The supreme court, however, ordered a 
new trial against the Wisconsin Gas & 
Electric Co., which was co-defendant 
with the village. 

A contractor for the village was lay- 
ing water and sewer pipes and was dig- 
ging a trench near the Strohmeyer 
building, when the gas line was broken. 
While the Strohmeyer interests had not 
made protest, the court held they knew 
the work was being done. It was also 
held the contractor was in full control 
of the work at all times. The court 
found that the trench was being dug to 
supply a fire hydrant and this was the 
performance of a governmental func- 
tion, and not a proprietary function in 
which the municipality is responsible to 
the same extent as a private person or 
corporation for negligence. Evidence 
showed the Strohmeyers had endeav- 
ored to telephone to Waukesha to the 


| company, 





gas company about 15 minutes before 
the fire, complaining of gas leaks. The 
it was held, had not given 
the Strohmeyers the protection to which 


they were entitled. 


Chio Agents in District 6 
Organize New Association 





A District Association’ of Insurance 
Agents for District 6 of the Ohio As- 
sociation of Insurance Agents was 


formed at Bowling Green, with the elec- 
tion of Paul Kridler, president of the 
Fremont Board, as chairman, and Miss 
Mary Bogart, secretary of the new Tif- 
fin Board, as secretary. 


The meeting, which was attended by 
agents from Lucas, Wood, Henry, De- 


fiance, Williams, Fulton, Ottawa, San- 
dusky, Erie, Huron and Seneca counties, 
was in charge of H. S. Martin of To- 


ledo, trustee of the Ohio association for ; 
that district. 

President F. G. Beyerman of the 
Wood County Board welcomed the 


guests, and told of the development of 
the local board in his county. Other 
speakers were Mr. Martin, F. P. 
O’Connor, Lima, vice-president Ohio 
association; Herbert Boynton, Toledo, 
president Toledo Board, and John A. 
Lloyd, secretary of the Ohio association. 

The new association voted to meet 
quarterly and the next meeting will be 
held at Fostoria early in July. The 
agents from the 11 counties present 
adopted a resolution expressing confi- 
dence and support in the Ohio associa- 
tion. 


Distribute Bay City Line 
BAY CITY, MICH., April 11—A 
total of $660,000 in fire and windstorm 
coverage on the new Bay County build- 


' ing is to be shared by the Bay City As- 





| 


and | 
village of | 





sociation of Insurance Agents. The fire 
coverage is $400,000 on the building and 
$40,000 on furnishings. Half of these 
amounts are being carried in windstorm 
coverage. Binders were placed on the 
structure in behalf of the local board, 
the original binders, taken out in the 
name of Harry F. Chapin of Chapin & 
Moulthrop expiring. The business will 
be divided on a pro rata basis but the 
actual policies will not be issued until 
the building has been turned over to the 
county. 


Lewis Opens General Agency 


A. W. Lewis & Co. is a new general 
agency in Indianapolis with offices at 
505 Fidelity Trust building. Mr. Lewis 
recently resigned as Indiana state agent 
of the Norwich Union. The office will 
write all kinds of insurance, including 
coverage on trucks, buses and taxicabs. 


R. W. Davis in Cleveland 


W. Davis has been appointed man- 
ager of the insurance department of 
Joseph Laronge, Inc. in Cleveland. Mr. 
Davis has recently been in the local 
business in Canton, O., and prior to 
that a special agent for the Royal In- 
demnity. Joseph Laronge, Inc., is one 
of Cleveland’s largest real estate firms. 


Wichita Lines Renewed 


WICHITA, April 11—Blanket in- 
surance on the Wichita schools and 
county property, both written with the 
90 percent coinsurance clause, has been 
renewed by the Wichita Insurors for a 
five-year term all in stock companies. 
The five year term plan was adopted 
for both lines some years ago, with 
one-fifth expiring each year. New ap- 
praisals were made on the school prop- 


R 


| erties with CW A help, resulting in very 
little change in values. <A reinspection 
of all buildings was made by the Kan- 
sas Inspection Bureau, which recom- 
mended that two of the larger school 
properties of ordinary brick, wood 
joisted construction be sprinklered, 
which would result in a saving of nearly 
$2,000 a year in premiums. Adequate 
public fire protection was recommended 
for one of the larger county properties 
of frame construction occupied as 
hospital and home. 

The board’s regular meeting was held 
at the new Wichita police building, a 
CWA project. Officers in charge of 
the traffic safety and 
partments were introduced by Chief 
Wilson, following -which the agents 
were taken on a tour of the building. 


a 


Extend City Self-Insurance 


GRAND RAPIDS, MICH., April 11. 
—The city has decided to extend its 
policy of self-insurance to the Sunshine 
sanatorium and adjacent buildings, on 
which $385,000 fire coverage has been 
carried in the past. The policies expire 
April 9 and the city commission has de- 
cided not to renew them. 

With the dropping of the sanatorium 
insurance the only policy maintained by 
the city will be one for $42,000 on furn- 
ishings of the Civic auditorium. 





Hopton for Commissioner 
BISMARCK, N. D., April 11— 


Harold Hopton has been indorsed as 
candidate for insurance commissioner on 
the Governor William Langer Nonpar- 
tisan ticket. He had previously an- 
nounced he preferred to run as a Demo- 
crat but acceded to requests of the 
Langer faction to join its ticket. The 
primary election will be June 27 


wile 


Save Cleveland Fire Department 


CLEVELAND, April | 11.—Cleve- 
land’s drastic financial situation has been 
saved by an authorization of the state 
to issue $4,000,000 in deficiency bonds. 
This means that the proposed 50 per 
cent cut in police and fire departments 
to balance the budget will not now be 
necessary. Insurance interests are re- 
lieved to learn that the fire department 
will be maintained at present strength 
and the fine record of the department 
will not be jeopardized by any de- 
crease in man power. 


Kansas Committee to Meet 


Duane T. Stover, president Kansas 
Association of Insurance Agents, has 
called a meeting of the executive com- 
mittee in Wichita April 12, the first 
meeting since the association’s annual 
meeting in Hutchinson last fall. Plans 
will be discussed for the next annual 
meeting, which will be held in Wichita. 
Members that attended the mid-year 
meeting of the National association will 
report on that meeting. 


May Separate Minneapolis Bureau 


MINNEAPOLIS, April 11.—An- 
other hearing was held yesterday on 
the so-called arson inquiry here. It is 


expected that recommendations will be 
made for the separation of the fire pre- 
vention bureau from the fire depart- 
ment. E. J. Lee, president of the civil 
service commission, said the evidence 
shows that the city arson squad of the 
fire prevention bureau is not cooperat- 
ing with the state fire marshal’s office. 
There has been friction between the 
chief of the department and the super- 
intendent of the fire: prevention bureau. 
C. A. Johnson, suspended superinten- 
dent of fire prevention, recommended 
that the fire ‘prevention bureau be op- 
erated directly under the city council’s 
supervision instead of under the fire 
chief’s, so that responsibility can be 
clearly defined. Mr. Johnson testified 
regarding Thanksgiving turkeys which 








motor theft de- | 





were given him by a Minneapolis pub- 
lic adjusters’ firm, saying that although 
he took one he did not know from 
whom it came and he refused another 
when he knew the source. 


« Conference Committee Named 


TOPEKA, KAN., April 11—The 
Kansas Association of Insurance Agents 
and the Kansas Fire Underwriters As- 
sociation have again named conference 
committees to discuss matter of im- 
portance to both companies and agents. 
The first meeting will be held in To- 
peka, April 27. The committee repre- 
senting the seneniet association is com- 
posed of Duane T. Stover, Wichita, presi- 
dent; Rosse Case, Marion, and Holmes 
Meade, Topeka, both past presidents. 
The companies will be represented by 
W. S. Whitford, state agent Springfield: 
O. D. Butcher, state agent Hartford, and 
A. I. Doling, state agent New Hamp- 
shire. 


Opens Toledo Branch Office 
TOLEDO, O., April 11—The Buck- 


eye Union Casualty of Columbus, O., 
has opened a branch office at Toledo 
with R. H. Thompson as manager. The 


branch is in the Spitzer building. All 
agents in the Toledo territory will 
therefore have direct service. Mr. 


Thompson has had 10 years’ experience 
in adjusting. He founded an indepen- 
dent adjusting office in Lima in 1924. 
His adjustment work at Lima has been 
turned over to his brother-in-law, J. L. 
Rohr bacher. 


Want Politics Eliminated 


TOLEDO, April 11—An_ intensive 
campaign to insure all Toledo public 
buildings without interference by poli- 
tics is being carried on by the Toledo 
Association of Insurance Agents under 
the direction of H. S. Boynton, presi- 
dent. An effort also is being made to 
drive out of the city all insurance con- 
cerns not licensed by the state, he said. 


P. K. Tadsen Made Director 


LEROY, O., April 11—P. K. Tad- 
sen of Port Clinton, O., has been elected 
a director of the Ohio Farmers and 
Ohio Farmers Indemnity. For the past 
40 years Mr. Tadsen has been the com- 
pany’s successful representative at Port 
Clinton, conducting the Tadsen Insur- 
ance Agency Company. He has attended 
39 successive annual meetings of the 
company, is past president of the Ohio 
Farmers Agents Association, and now 
is serving as a member of the executive 
committee. 


Brokers Name Representatives 


ST. LOUIS, April 11—A. H: Falken- 
hainer, E. C. Foote, F. E. Maginity and 
W. P. Selby were elected to serve as the 
four broker representatives on the ex- 
ecutive committee of the Fire Under- 
writers Association of St. Louis, at a 
mass meeting of the brokers affiliated 
with the association. Recently the con- 
stitution and by-laws of the association 
were amended so as to permit the addi- 
tion of four brokers to the executive 
committee, the first time in 17 years 
the brokers have been given representa- 
tion. Mr. Falkenhainer is with the Mead 
& Flick agency; Mr. Foote with the 
Laclede agency; Mr. Maginity with Lon 
W. Harlow & Company and Mr. Selby 
with the Henry Bush agency. 


Virginia (Minn.) Board Elects 


Ralph W. Johnson is president of the 
newly organized Virginia Underwriters 
Association, Virginia, Minn. W.. T. 
Irwin was elected vice-president and 
Albert J. Olson, secretary-treasurer. 

Cc. J. Anderson, 54, special agent of the 
northwest department of the mill mu- 
tuals, died in Minneapolis. 
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LOYALTY GROUP 





NEAL BASSETT, President 


JOHN R. COONEY, Vice Pres. | ARCHIBALD KEMP, Vice Pres. HERBERT A. CLARK, Vice Pres, H. R. M. SMITH, Vice Pres. 
. E. WOLLAEGER, Vice Pres. | HERMAN AMBOS, Vice Pres. E. G. POTTER, 2d V. Pres W. W. POTTER, 24 Vics Pres. 
WALTER J. SCHMIDT, 2d V. Pres. T. LEE TRIMBLE, 2d V. Pres. OLIN BROOKS, 2d V. Pres. 
FIREMEN’S INSURANCE COMPANY OF NEWARK, NEW JERSEY 
CAPITAL 
$ 9,397,690.00 Organized 1855 





NEAL BASSETT, Chairman of Board 
HENRY M. GRATZ, President 























JOHN R. COONEY, Vice Pres. ARCHIBALD KEMP, Vice Pres. HERBERT A. CLARK, Vice Pres. M. SMITH, Vice Pres. 
W. E. WOLLAEGER, Vice Pres. HERMAN AMBOS, Bs Pres. . G. POTTER, 2d V. Pres WwW. W. POTTER, 2d Vice Pres. 
WALTER J. SCHMIDT, 2d V. Pres. . LEE TRIMBLE, od V. Pres. OLIN BROOKS, 2d V. Pres. 

THE GIRARD FIRE AND MARINE INSURANCE COMPANY 
$ 1,000,000.00 Organized 1853 
NEAL BASSETT, President 
eee * » ig we Vice Pres. ARCHIBALD KEMP, Vice Pres. HERBERT A. YS: Vice Pres. H. R. M. SMITH, Vice Pres. 
OLLAEGER, Vice Pres. HERMAN AMBOS, Vice Pres. E. G. POTTER, 2d V. Pres. W. W. POTTER, 2d Vice Pres. 
WALTER J. SCHMIDT, 2d V. Pres. T. LEE TRIMBLE, 2d V. Pres. OLIN BROOKS, 2d V. Pres. 
THE MECHANICS INSURANCE COMPANY OF PHILADELPHIA 
$ 600,000.00 Organized 1854 
NEAL BASSETT, President 
JOHN R. Bg oe Vice Pres. ARCHIBALD KEMP, Vice Pres. page A. oe Vice Pres. H. M. SMITH, Vice Pres. 
w. WOLLAEGER, Vice Pres. HERMAN AMBOS, Ri Pres. E. G. POTTER, 2d V. Pres. w. POTTER, 2d Vice Pres. 
WALTER J. SCHMIDT, 2d V. Pres. . LEE TRIMBLE, 2d v Pres. OLIN BROOKS. 2d V. Pres. 
NATIONAL-BEN FRANKLIN FIRE INSURANCE CO. OF PITTSBURGH, PA. 
$ 1,000,000.00 Organized 1866 
NEAL BASSETT, President 
JOHN R. COONEY, Vice Pres. ARCHIBALD KEMP, Vice Pres. HERBERT A. CLARK, Vice Pres. H. R. M. SMITH, Vice Pres. 
W. E. WOLLAEGER, Vice Pres. HERMAN AMBOS, Vice Pres. . G. POTTER, 2d V. Pres. W. W. POTTER, 2d Vice Pres. 
WALTER J. SCHMIDT, 2d V. Pres. T. LEE TRIMBLE, od V. Pres. OLIN BROOKS, 2d V. Pres. 
SUPERIOR FIRE INSURANCE COMPANY 
$ 1,000,000.00 Organized 1871 
NEAL BASSETT, Chairman of Board 
W. E. Wt President JOHN R. COONEY, Vice Pres. Bag oe KEMP, Vice Pres. ag A. CLARK, Vice Pres. 
H. R. SMITH, Vice Pre: HERMAN AMBOS, Vice Pres. G. Potter, 2d V. Pres. W. POTTER, 2d V. Pres. 
WALTER J. SCHMIDT, 2d V. Pres. T. LEE TRIMBLE, od V. Pres. OLIN BROOKS, 2d V. Pres. 
THE CONCORDIA FIRE INSURANCE COMPANY OF MILWAUKEE 
$ 1,000,000.00 Organized 1870 
CHARLES L. 1. President NEAL BASSETT, Vice President 
JOHN R. Bg 39 Vice Pres. BALD KEMP, Vice Pres. HERBERT A. CLARK, Vice Pres. H. R. M. SMITH, Vice Pres. 
w. WOLLAEGER, Vice mm, HERMAN AMBOS, Vice Pres. E. G. POTTER, 2d V. Pres. W. W. POTTER, 2d Vice Pres. 
e WALTER J. SCHMIDT, 2d V. Pres. T. LEE TRiMBLE, 2d V. Pres. OLIN BROOKS, 2d V. Pres. 
THE CAPITAL FIRE INSURANCE COMPANY 
$ 300,000.00 Organized 1886 
CHARLES L. JACKMAN, President NEAL BASSETT, Vice President 
UNDERWRITERS FIRE INSURANCE CO. OF CONCORD, N. H. 
$ 100,000.00 Organized 1905 
NEAL BASSETT, President 
— R. age Vice Pres. ARCHIBALD KEMP, Vice Pres. HERBERT A. CLARK, _— Pres. H. R. M. SMITH, Vice Pres. 
WOLLAEGER, Vice Pres. HERMAN AMBOS, Vice Pres. . G. POTTER, 2d V. Pres W. W. POTTER, 2d V. Pres. 
E WALTER Fe SCHMIDT, 2d V. Pres. T. LEE TRIMBLE, od V. Pres. OLIN BROOKS, 2d V. Pres. 
MILWAUKEE MECHANICS’ INSURANCE COMPANY 
$ 2,000,000.00 Organized 1852 





NEAL BASSETT, Chairman of Board 

J. SCOFIELD ROWE, Vice Chairman 
H. S. LANDERS, President J. C. HEYER, Vice President WINANT VAN WINKLE, Vice President JOHN R. COONEY, Vice President 
E. G. POTTER, 2d Vice Pres. E. R. HUNT, 3d Vice Pres. S. K. McCLURE, 3d Vice Pres. T. A. SMITH, Jr., 3d Vice Pres. F. J. ROAN, 3d Vice Pres. 


THE METROPOLITAN CASUALTY INSURANCE COMPANY 





$ 1,000,000.00 OF NEW YORK Organized 1874 
NEAL BASSETT, Chairman of Board 
H. S. LANDERS, President WINANT VAN WINKLE, Vice President J. C. HEYER, Vice President JOHN R. COONEY, Vice President 


E. G. POTTER, 2d Vice Pres. T. A. SMITH, 3d Vice Pres. FRANK J. ROAN, 3d Vice Pres. E. R. HUNT, 3d Vice Pres. S. K. McCLURE, 3d Vice Pres. 


COMMERCIAL CASUALTY INSURANCE COMPANY 





$ 1,000,000.00 Organized 1909 
WESTERN DEPARTMENT PACIFIC DEPARTMENT 
844 Rush Street, Chicago, Illinois EASTERN DEPARTMENT 220 Bush Street, _ 
HERBERT A. CLARK, Vice President eves. eye 
H. R. M. SMITH, Vice President 10 Park Place FRED Ww. SULLIVAN, Secretary 


JAMES SMITH, Secretary a 
es aie NEWARK, NEW JERSEY | SOUTH-WESTERN DEPARTMENT 








CANADIAN DEPARTMENT ’ 912 Commerce St., Dallas, Texas 
461-467 Bay St., Toronto, Canada ——S BEN LEE BOYNTON, " Bag sy 
MASSIE & RENWICK, Ltd., Managers A. C. MEEKER, Secretary 
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RINICRAWRORD & Co, 


All Lines of Insurance 


Can Insurance coverage be obtained 
for that special proposition 


Thru 


LLOYD'S LONDON 





ASK US 


We specialize in writing 
unusual contracts 
e 
2113 INSURANCE EXCHANGE 
TELEPHONE WABASH 2637-8-9 
CHICAGO, ILLINOIS 


























Established 1807 


EAGLE STAR 


and 
British Dominions 
Insurance Company, Ltd. 
of London, England 


WM. A. BLODGETT 


UNITED STATES MANAGER 


90 John St. 
NEW YORK 


SERVICE DEPARTMENT, 1264 INSURANCE EXCHANGE, 
CHICAGO 
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IN THE SOUTHERN STATES 





Oklahoma to Eradicate Evils 





Agents Start Drive to Check Improper 
Agency Plants and Clean Up 
Unethical Practices 





OKLAHOMA CITY, April 11.—At 
a meeting here, the executive commit- 
tee of the Oklahoma Association of In- 
surors set machinery in motion to eradi- 
cate improper agency plants in the state, 
and to generally clean up all unethical 
practices. The committee placed in 
charge was authorized to receive and 
act upon grievances received from mem- 
bers on regular association complaint 
blanks, which must be signed by three 
representative agents of the city from 
which the complaint is filed. These 
blanks are to be distributed by the as- 
sociation in the form of questionnaires. 
If the complaint of an improper plant 
is found by the committee to be justi- 
fied, all agents of the state will be so 
advised, and called upon to penalize the 
fleet which maintains this plant, unless 
it is withdrawn upon request of the as- 
sociation. 

Cooperating with the national move- 
ment, President J. A. Frates appointed 
a committee of ten on the state local 
board committee to encourage meet- 
ings of local boards and to assist in 
arranging good programs which will 
not only serve to entertain but will have 
inspirational and educational value. 

Ancel Earp was named to head the 
legislative committee. An agents quali- 
fication law will be drafted to meet the 
approval of companies and _ agents. 
Representatives will attend the next 
legislative session to see that the bill 
gets proper consideration. 





Virginia Meet in Staunton; 
Drop Auto Commission Fight 





RICHMOND, April 11.—The Vir- 
ginia Association of Insurance Agents 
will hold its 1934 convention in Staun- 
ton June 14-15. 

At that meeting the executive com- 
mittee will recommend that the associa- 
tion abandon its effort to block a re- 
duction in commissions on automobile 
liability and property coverage from 25 
to 20 percent. A _ special committee 
consisting of J. J. Izard, Roanoke; W. 
O. Wilson, Richmond, and C. J. Duke, 
Jr., Portsmouth, recently conferred with 
company executives in New York re- 
garding the matter and concluded after 
the conference that it would be futile to 
press the matter further. 

The companies decided to reduce the 
commissions when the state corporation 
commission held in a rate-fixing order 
that in the expense loading not more 
than 20 percent could be allowed for 
commissions. 





Board’s Action at Augusta 
Reported Over-emphasized 





AUGUSTA, GA., April 11—From 
reports and the rumors which are cir- 
culating in other southern cities it would 
appear that the outside world is more 
excited over the Augusta Board’s action 
of approving a brokerage contract with 
the Associated Mutuals than the Augusta 
agents themselves. H. C. Arnall of 
Newnan, president of the Georgia As- 
sociation of Insurance Agents, and A. 
R. Menard, Macon, Georgia’s national 
councillor, visited Augusta to discuss 
the board’s action. They expressed the 
opinion that Augusta’s brokerage ar- 
rangement would lead to a general mu- 
tualization of the business in the south 
and in order to prevent or combat such 
a procedure it is feared or contemplated 
that the Southeastern Underwriters As- 








| Presiding Officer | 











W. P. FISCHER 
West Palm Beach, Fla. 


W. P. Fischer, a prominent local agent 
of West Palm Beach, Fla., president of 
the Florida Association of Insurance 
Agents, is presiding over the annual 
meeting of his organization being held 
at Miami. Mr. Fischer’s agency is King 
& Fischer, the president being M. C. 
King. W. R. Lackey is secretary-treas- 
urer and Mr. Fischer is vice-president. 








sociation will withdraw stamping office 
facilities from the cities which adopt 
Augusta’s plan. 

From this it appeared to the Augusta 
agents that their action was being mag- 
nified and that the agents in-other cit- 
ies were unduly alarmed as to the ulti- 
mate result. As to any contemplated 
action on the part of the S. E. U. 
such is news for since the adoption of 
this rule the board has received no offi- 
cial word asking for a reconsideration or 
a conference on the subject. Many of 
the high S. E. U. A. officials were in 
Augusta recently to attend a golf tour- 
nament and at that time they visited 
many of the local agents and made no 
comment on the subject. 

A recent check-up developed that all 
the agency mutuals including the South- 
ern Mutual write only 10 percent of the 
premium volume of Augusta and in 
polling the agents it was found that 
very few have availed themselves of the 
brokerage arrangements with the Asso- 
ciated Mutuals for there have been very 
few occasions to deliver mutual policies 
since the preferred position of the 
“mixed agents” was destroyed by this 
arrangement which equalized the com- 
petition. 


New Jackson, Miss., Agency 

JACKSON, MISS., April 11—E. O. 
Spencer and Dennis Murphree, lieuten- 
ant governor of Mississippi, both of 
Jackson, and J. A. Spencer, Jr., of Hat- 
tiesburg have formed the agency of 
Spencer, Murphree & Spencer in Jack- 
son. E, O. Spencer was formerly secre- 
tary of the Mississippi Fire. For sev- 
eral years he has been state agent of 
the Hartford Accident and more re- 
cently of the Fidelity & Casualty. Mr. 
Murphree was formerly general agent of 
the Royal Union Life, and for the last 
year has represented the Travelers Fire 
as local agent. J. A. Spencer has con- 
ducted a local agency at Hattiesburg, 
which he will continue independently of 
his activities in Jackson. 

The new firm will represent as gen- 
eral agents the Hartford Accident, Fi- 
delity & Casualty and Maryland Cas- 
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|| INSURANCE ATTORNEYS ||| 


A Directory of Responsible Attorneys Specializing in Insurance Law 


April 12, 1934 





























CANADA CALIFORNIA (Cont.) CALIFORNIA (Cont.) ILLINOIS (Cont.) 
Mehr & Home O’MELVENY, TULLER & Bohnett, Hill & Cottrell Beverly & Klaski 
eyaraetesr MYERS || mmaseemete 
Counsel for National "herety Somantgs Sew. 433 South Spring St. Equipped to endo claim investigations. CHICAGO 


don Gi tee & Accident Company 
United States Casualty Co., Union Indemnity 





Co. and United States Paelies & Guaranty 
pany. 





DIST. OF COLUMBIA 


LOS ANGELES, CALIF. 


Trial of Cases. Santa Clara County, Santa Cruz 
County, San Benito County. 


Equipped for Investigations 














HENRY I. QUINN 
Woodward Building 
Washington, D. C. 

Central Surety, National Fire, Continental _Cosnaies, 
Grephound, Management, Corporation. Leng Metropolitan 


ualty, National Union Fire, United Services Auto 
pra U. 8. Casualty, U. 8. Guarantee Com- 





pany, Yorkshire Indemnity and others. 





ALABAMA 


MacFARLAND, SCHEINMAN 
& SISENWEIN 
GARFIELD BUILDING 
LOS ANGELES, CALIF. 


Equipped to handle all phases of insurance 
practice. 


C. Douglas Smith 
1. O. O. F. Bldg. 
Santa Maria, California 


Trial of cases and complete claims service in 
Santa Barbara and San Luis Obispo Counties 








Cassels, Potter & Bentley 
1060 The Rookery 


CHICAGO 














LAW OFFICES OF 
Coleman, Spain, Stewart 
& Davies 


706 to 719 Massey Building 
Insurance Attorney 
Birmingham, Alabama 


IRVING E. READ 


742 South Hill St. 
Los Angeles, Calif. 
Member of Chicago Bar from 1912 to 1928 


Len H. Honey 
311 E. Main St. 
Stockton, California 


Equipped for Investigations, Adjustments, etc. 




















ARIZONA 





KIBBEY, BENNETT, GUST, 
SMITH & ROSENFELD 
PHOENIX, ARIZONA 
John L. Gust Fred W. Rosenfeld 

Frank O. Smith H. L. Divelbess 


Ivan Robinette 
GENERAL INSURANCE PRACTICE 





Clock, McWhinney & Clock 
630 Jergins Building 
Long Beach, California 


Trial of all cases and all Insurance 
Practice 





Kelley & Hews 


Attorneys at Law 
316 Citizens Nat. Bldg. 
Riverside, Cal. 


Trial of cases in Riverside, San Bernardino and 
Imperial Counties, California. Claims Referred to 
Responsible Adjusters. 


Dent, Weichelt & Hampton 
1111 The Rookery Building 
Chicago, IIL 


Special attention to the law relating to all 
classes of Corporate Surety Bonds 














CONNECTICUT 


Silber, Isaacs, Clausen & Woley 
Attorneys & Counselors 


208 South La Salle Street 
CHICAGO 


Special Attention to the Law of 
Fire Insurance and Taxation 

















CALIFORNIA 


GRIFFIN & BOONE 
1007 H Street 
Modesto, California 





D. H. COTTER 
945 Main Street 
Bridgeport, Connecticut 


Investigations, Adjustments and Trial 
all cases. 

















J. K. LILLY 
354 Haberfelde Bldg. 
Bakersfield, California 





Dunn, White & Aiken 
Sixth Floor, Syndicate Bldg. 
Oakland, California 


Edward J. Myers 


36 Pearl Street 
Hartford, Connecticut 


Investigations, Adjustments and trial of all cases 


Higgins & Walter 
500 Morris Bldg. 
Joliet, Illinois 


Investigations, Adjustments and Trial 
of All Cases 




















WAKEFIELD & HANSEN 
Attorneys at Law 
310 Brix Building 
Fresno, California 
Claims Referred to Responsible Adjusters 








BUTLER, VAN DYKE 
& HARRIS 
604 Capital National Bank Bldg. 
Sacramento, Calif. 
Equipped for Investigations, Adjustments, etc. 


CAMPNER & POUZZNER 


Samuel Campner Louis Godfried 
Daniel Peouzzner Bernard P. Kopkind 


Second National Bank Building 
NEW HAVEN, CONN. 





Edwin V. Champion 
909 Peoria Life Bldg. 
Peoria, Illinois 
Trial of all cases. Investigations and 
justments. Representing Indemnity Ins. . 4 
of North America, Fireman’s Fund Indem- 
nity Co. and others. 














DELAWARE 


CLARENCE W. HEYL 
8th Floor Central National Bank Bldg. 
Peoria, Illinois 


Trial of Insurance’ cases; representing 
MARYLAND, FIDELITY & CASUALTY, 
ROYAL, GLOBE, EAGLE, BANKERS IN- 
DEMNITY AND OTHERS. 














A. Ronald Button 
6331 Hollywood Blvd. Suite 214-222 
Hollywood, California 


Equipped for i. investigations and 
trial of all cases. 








STICKNEY & STICKNEY 
1111 First National Bank Building 
San Diego, California 


Equipped for adjustments, investigations and 
trial of all cases. 


WILLIAM PRICKETT 
812 Delaware Trust Building 
Wilmington, Delaware 
Investigations, Adjustments and 
Trial of All Cases 


(Employers Liability, Boston, Liberty Mutual, 
rdware Mutual and others.) 

















HOLBROOK, TAYLOR, 
TARR & REED 
710 Title Insurance Building 
Los Angeles, California 


Equipped for adjustments, investigations ond 
trial of all cases 


GEORGIA 


BROWN, HAY & STEPHEN 
714 First National Bank Building 
SPRINGFIELD 














DINKELSPIEL & DINKELSPIEL 
333 Montgomery St. 
San Francisco, 
Martin J. Dinkelspiel 
John Walton Dinkelspiel 
David K. Lener 
Fred S. Herrington 
Alfred Del Carlo 


. 
Bryan & Middlebrooks & Carter 
ATLANTA Candier Building GEORGIA 
Shepard Bryan W. BR. Tichenor 
Grover Middlebrooks W. Colquitt Carter 
Chauncey Middlebrooks Edward B. Everett, Jr. 
0. W. Bussell M. H. Meeks 


FIRE, LIFE AND CASUALTY 
Insurance Litigation in the Southern States 





INDIANA 




















George H. Moore 
918 Fidelity Building 
Los Angeles, California 
Equipped for adjustments, investigations 
and trial of cases. 





BRONSON, BRONSON & 
SLAVEN 
Mills Tower 


San Francisco, Cal. 








ELLINOIS 


HENDERSON & HENDERSON 
608 Sidelity Trust Building 
Indianapolis, Indiana 
Adjustments, Investigations and Trial of 
Cases 














Beamish and Edwards 


Merchants National Bank Building 
Aurora, Illinois 
tions, Adjustments, and Trial of all 
Representing North American, Loy- 
alty ip Gump onl and others. 








GEORGE A. HENRY 
INSURANCE ATTORNEY 
504-5 Mayer-Kicer Bank Bldg. 


Be fod 





Specially equipped to handle ; 
Investigations—Adjustments—Litigations 






























































































































































Henry Monsky Verne W. Vance Harry B. Cohen 
Equipped to investigate, adjust and litigate 
insurance matters. 
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A Directory of Responsible Attorneys Specializing in Insurance Law 
INDIANA (Cont.) MICHIGAN MISSOURI (Cont.) NEW YORK 
Slaymaker, Merrell & Locke CLARK C. COULTER 
. 2 J._S. Carter M. Jas. Conboy 
Attorneys specializing in All Phases of P b t Buildi Rosenblum, Silverman & 
Fire, Marine, Life & Casualty era wag Michigan. Katcher CARTER & CONBOY 
Insurance Litigation iananiietiinns - -Adenmnahs 1145 Telephone Building 74 Chapel St. Carter Bldg. 
egret Trial of All Cases St. Louis, Missouri Albany, N. Y. Cohoes, N. Y. 
BRANCH OFFICES : Trials, Investigations, Adjustments Trials — Investigations — Adjustments 
Grand Rapids Battle Creek Saginaw 
IVIN E. RALPH B. LEE J. 
° David F tee David Levene Daniel J 
See ere may, | |Keiie LACEY & scnoccme| | ioe C Sees | | ~~ it aires alter 
818-819 Indiana Pythian Bldg. Dime Bank Bldg., Detroit, Michigan iis, thot gi TRIAL LAWYERS 
Indianapolis, Indiana Investigations- Adjustments Adjustments, Investigation and Trial of all eieaaaiin Sonus” basen enue = 
Trial All Cases 7 Represen — ty are By meer mm, . tovestigations. adjustments and litigation over ean- 
IOWA B 
rown & Gregg 
ames B. Ryan Wm. J. Scarborough 08-25 American State Savings Bank Bidg. N EBRASKA Ulysses S. Thomas 
onald L. Ryan C. W. Smith Lansing, Michigan 719 White Building 
Maxwell and Ryan Equipped to handle—Claims, Credit Investi- Hall, Cline & Williams Buffalo, New York 
Attorneys at Lew gations, Adjustments and Trial of all cases. First National Bank Building Trial of all cases and all Insurance 
= — a — Bide. Lincoln, Nebraska Practice. 
ies 3s, iowa . P P 2 : 
MINNESOTA Aesasntents ond Insuronce Litigation of i 
+nas. 
Frederic M. Miller OT Earle Miller Chas. J. Foley Barker, Perrigo & Bonynge 
é : é McKnight Building i 
Miller, Miller & Miller Sitensnsalie Shotwell, ahaa. Grodinsky & 115 Broadway 
LAWYERS Revaatioatiens~Ailieateete Vance 
1316-1318 Equitable Building pres oo Omaha N OMAHA, Building New York, New York 
Des Moines Abe! V. Shotwell William Grodinsky 











NEW JERSEY 




















SEXTON, MORDAUNT, KENNEDY 
KANSAS & CARROLL 
Adjusters and heap wig mer sent to any place 
KELLER, MALCOLM & BURNETT in the Northwest 
wT Pioneer Building, Security Bldg., 
Counsel for: Aetna Group, Employers Group, Stand- St. Paul, Minn. Minneapolis 
ard Accident, Central Surety, United States Fire, 
Fireman’s Fund and others 
Specializing in Insurance Law. Eusvont for Trial 
Seutboastaee phe “ eS ek eee ae MISSOURI 
Clark, Boggs, Cave & Peterson 
KENTUCKY Guitar Building, Columbia, Missouri 
PR = oo. 
Woodward, Hamilton & Hobson District 4 for State’ Farm’ Bactaal 


Insurance Attorneys 
615-24 Inter-Southern Bldg. 
Louisville, Ky. 





Auto Ins. Co. Investigations, adjustments and 
trial of cases in Central Missouri. 


Edward C. Waddington 
Frank A. Mathews 


Waddington & Mathews 
500 Broadway 
Camden, New Jersey 


KATZ & SOMMERICH 


120 Broadway 
New York, New York 


























MARYLAND 





Law Offices 
WALTER L. CLARK 


Walter L. Clark Roszel C. Thomsen 
Clater W. Smith 


1917 Baltimore Trust Building 





PAUL E. BRADLEY 


232 McKinley Bldg. 
Joplin, Mo. 


COLLINS & CORBIN 


COUNSELLORS AT LAW 
Patrick F. McDevitt 
ward Markley es J. 


rt J. n ‘ohn F. Leonard 
Charles W. Broadhurst Adolph 8. Hummel 
ames B. Emory Enos A. Pyle 


Exchange P' 
Jersey City, N. J. 




















Langworthy, Spencer & Terrell 


FRANK J. HIGGINS 
F. HOBART HIGGINS 


26 JOURNAL SQUARE 
JERSEY CITY, N. J. 











Baltimore, Md. 615 Commerce Trust Building Pigg FM Pe Ae ~ | eae - 
Kansas City, Mo. Attorney, Hudson Cas. Ins. Co. 
MASSACHUSETTS 
: : MORRISON, NUGENT. Samuel M. Hollander 
Phipps, Durgin & Cook WYLDER & BERGER’ ra ane 
75 Federal Street 17th Floor Bryant Building Lefcourt Newark Building 
BOSTON sas City, Missouri Newark, N. J. 


Trial of Insurance Cases 


ice Adjustments and 
rial of all Cases. 


Investigations — Adjustments and 
Trial of all Insurance Cases. 











Edward J. Ryan 
293 Bridge Street 
Springfield, Massachusetts 


Adjustments and Investigations 











ALLEN, MOSER & 


MARSALEK 
Pierce Bldg. 
St. Louis, Mo. 


Insurance Companies Represented: 
London, Zuri Employers, Maryland, 
oan, a 


ROLLAND R. RASQUIN 
17 East 42nd Street 
New York City, N. Y. 








WILLIAM H. MONTGOMERY 
25 Market Street 
Ba to ng wee wont YORK 

Telephone Poughk 2872 
This office covers Batehees 't ounty, Columbia 
County, Ulster County, Orange County, 
Rockland County and Putnam County. 
Inv~etigations, Adjustments, Trial of Cases 








JOHN A. MILLENER 


812 Genesee Valle crest Building 
ROCHESTER, N. Y. 


General Counsel Gene , ee Assn. 
Sec.-Treas. International Assn. of Ins. 
Counsel. Office equipped to handle investiga- 
tions, adjustments and the trial of insurance 
cases. 








PAGE, LAY & BAKER 
201 S. A. & K. Building 
Syracuse, New York 

Investigations, Adjustments and trial of all 














STICKEL & STICKEL 
Counsellors at Law 
Lefcourt Newark Bldg. 
Newark, N. J. 








Ackerman, Levet & Geilich 
175 Main St. 
White Plains, New York 


Westchester, Rockland, Putnam and 
Dutchess Counties 
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| INSURANCE ATTORNEYS || 





RHODE ISLAND 


TEXAS (Cont.) 





AUGUST A. RENDIGS, JR. 
1607 Union Central Building 
Cincinnati, Ohio 
The Employers Group; ng Amsterdam ae 


Co.; Insurance Amer 
vestigations, Adjustments” and Trial “a Cases. 





SHERWOOD & CLIFFORD 
1503 Turks Head Building 
Providence, R. I. 


Trials—I nvestigations—Adjustments 





Vinson, Elkins, Sweeton & 
Weems 


llth Floor Esperson Bldg. 
Houston, Texas 











VORYS, SATER, SEYMOUR 
AND PEASE 
52 East Gay Street 
Columbus, Ohio 
Investigations, a and Trial of All 


SOUTH DAKOTA 














JOHN H. McNEAL 
5@2 Auditorium Bldg. 1367 East Sixth St. 
CLEVELAND 
Phone Main 1928 
Attorney-at-Law 
Facilities for Investigations, Adjustments and 
Trial work over Northern 


BAILEY & VOORHEES 


Charles O. Bailey (1860-1928) 
Melvin 


John H. Voorhees T. Woods, Jr. 
Theodore M. Roswell Bottum 
Howell L. Fuller 
BAILEY-GLIDDEN BUILDING 
SIOUX FALLS 
INSURANCE PRACTICE 


Upton & Upton 
San Angelo National Bank 
San Angelo, Texas 


Investigations, Settlement of Claims 
Trial of All Cases 




















MARSHALL & HARLAN 
820 Reibold Building 
Dayton, Ohio 
Trial of Cases. Investigations and 
Adjustments 





Danforth & Davenport 
Geo. J. Danforth Holton Davenport 
Boyce-Greeley Building 
Sioux Falls, S. Dakota 
Trial—A djustment—Isvestigesion 


BIRKHEAD, BECKMANN, 
STANARD & VANCE 
800-811 Gunter Building 
San Antonio, Texas 














TENNESSEE 








OKLAHOMA 


Rittenhouse, Webster & 
Rittenhouse 


American National Bank Bidg. 
OKLAHOMA CITY 








Trabue, Hume & Armistead 


American Trust Building 
NASHVILLE, TENN. 


TEMPLETON, BROOKS, 
NAPIER & BROWN 


1502 Alamo National Bldg. 
San Antonio, Texas 


Trial of Cases 





WASHINGTON 

















J.S. ROSS 


701 Perrine Building 
Oklahoma City, Okla. 
Maryland Casualty, New York Casualty, 
Aetna, United States Casualty, Continental 

Casualty and others. 
Investigations, adjustments and trial of all 
cases. 


TEXAS 


ROBERTS, SKEEL AND HOLMAN 


Alaska Bldg. 
W. Roberts W. B. McKelvy 
E. L. Skeel Wm. Paul Uhimans 
} Ae Harry Henke, Jr 


Jr. Robert H. Grace 
SEATTLE 








DAN MOODY and 
J. B. ROBERTSON 


Attorneys at Law 
Austin, Texas 


WISCONSIN 














Snyder, Owen & Lybrand 
806 Braniff Building 
Oklahoma City, Oklahoma 








Lawther, Cox and Cramer 
13th Floor Tower Petroleum Bldg. 
Dallas, Texas 
Counsel Aetna Life and Casualty Companies 


Harry P. Lawther, General Counsel and Directer, 
Texas Employers’ Insurance Association 
and Employers’ Casualty Company 


McGillan and Alk 
203 Northern Building 


Green Bay, Wisconsin 
Investigations, Adjustments and trial of all 
cases. 











KLEINSCHMIDT & 
JOHNSON 


1508 Thompson Bldg. 
Tulsa, Oklahoma 


Investigations, Adjustments, and 
rial of Cases 











M. C. Rodolf 
213 Public Service Building 
Tulsa, Oklahoma 


Specializing in all phases insurance investi- 
gation and trial. 


Seay, Malone & Lipscomb 
Sth Floor Southland Life Bldg. 
Dallas, Texas 
General Counsel North Texas U. 8. F. & @. 
General Counsel Southland Life ins. Ce. 
Representing many other insurance companies. 
Investigations, Adjustments, Trial ef all cases. 


Alfred L. Drury 
Drury Building 5612—7th Avenue 
Kenosha, Wisconsin 


Trial of Insurance Cases 

















PENNSYLVANIA 


JONES, GOLDSTEIN, 
HARDIE & GRAMBLING 


710 O. T. Bassett Tower Bldg. 
El Paso, Texas 


Hill, Beckwith & Harrington 


Beavers Insurance Building 
Madison, Wisconsin 


Investigations, Adjustments and Trial 
of All Cases 











Mason & Priestley 


State Bank of Wisconsin Bldg. 
Madison, Wisconsin 


Sethig & ff tame ¢@ See & 
vestigations and trial. 








FRANCIS CHAPMAN 
1500 Walnut Street 
Philadelphia, Pennsylvania 
General Counsel 
Pennsylvania Indemnity Corporation 


an 
Pennsylvania Indemnity Fire Corporation 


eal 





Cantey, | Hanger & McMahon 


Alfred McKnight 
im A. Hanger ous A. Johnson 


Hanger 
W. D. Smith 
Investigations, Adjustments, Trial All Cases 


Samuel B. Cantey 
(1883-1924) 
Willia: 











James E. Coleman John S. Barry 


COLEMAN & BARRY 
1434 Bankers Building 
Milwaukee 
20 years defense trial practice. 








Dalzell, Dalzell, McFall & 
Pringle 
450 Fourth Avenue 
Pittsburgh, Pennsylvania 














King, Wood & Morrow 
12th Floor Shell Building 
Houston, Texas 


Trials—Investigations—Adjustments 








WOLFE & HART 


First Wisconsin Nat. Bank Bldg. 
Milwaukee, Wisconsin 


Special attention to the Law of Fire Insurance 











ualty, and as local agents the Agricul- 
tural, Travelers Fire and Rhode Island. 

While Mr. Murphree’s agency has 
operated non-board in Jackson since its 
establishment about a year ago, the 
amalgamated agency is seeking admit- 
tance to the Jackson board. 


Seibels Reviews Rate Factors 


BIRMINGHAM, ALA., April 11.— 
H. G. Seibels, president Birmingham 
Fire, enumerated the factors that de- 
termine a city’s fire insurance rates in 
addressing the Birmingham Kiwanis 
Club. He said that prior to 1913 Bir- 
mingham had an excessive fire record, 
but that since that time improvements 
in the fire department have been made 
with subsequent lowering of losses. The 
big fire of March 10 which destroyed 
the Loveman, Joseph & Loeb depart- 
ment store will not affect Birmingham 
rates, in his opinion. 


Claim Oil Zone Rates Too High 


OKLAHOMA CITY, April 11—The 
city council has appointed a committee 
to confer with insurance men in regard 
to an investigation of fire insurance 
rates on property in the vicinity of oil 
wells in the Oklahoma City field. The 
city officials claim that rates are exces- 
sive in that section of the city. 











James Latimer With McGee 


J. P. Latimer has been appointed spe- 
cial agent by W. H. McGee & Co. in 
its southern department. Mr. Latimer 
will represent the ocean and inland ma- 
rine business. Mr. Latimer was for- 
merly associated with the North Amer- 
ica as supervisor of the marine service 
office at San Antonio, Tex., and as rep- 
resentative in a number of southern 
states. 





America Fore Roundup 


C. W. Pierce, vice-president of the 
America Fore head office, Secretary J. 
W. Clarke of the group at Atlanta, L. 
C. Adair of Atlanta, manager of the 
Fidelity & Casualty, State Agent Ed. S. 
Hitch and T. D. Hughes, special agent 
in Florida, were in Tampa Monday of 
this week and gave a lunch to agents in 
that vicinity. 


State Self-Insurance Urged 

FRANKFORT, KY., April 11.—Rec- 
ommendation that the state carry its 
own fire insurance was made by Grif- 
fenhagen & Associates, auditors em- 
ployed by the governor’s advisory coun- 
cil. Their report said: 

“A great saving could be effected if 
the commonwealth would carry its own 
fire risk. Others of the more progres- 
Sive states have adopted this policy.” 





Florida Agents Holding 
Meeting at Coral Gables 











The Florida Local Underwriters As- 
sociation is holding its annual conven- 
tion at Coral Gables, Fla., this week. 
The evening preceding the opening was 
devoted to a meeting of local board 
officers and state directors. The Florida 
Field Club also met in charge of F. W. 
Brundick, Jr., of Jacksonville, chairman. 

President W. P. Fischer called the 
convention to order and Mayor C. D. 
Wyman welcomed the members with 
Dusty Crowder, Tampa, responding. 
Manager W. F. Dunbar of the South- 
eastern Underwriters Association 
brought greetings and Mr. Brundick 
spoke for the field club. Commissioner 
W. V. Knott of Florida and Charles L. 
Gandy of Birmingham, Ala., past presi- 
dent of the National association, spoke 
at the opening session, followed by a 
report by Finlay Cannon, national coun- 
cillor. 

The afternoon was devoted to golf 
with a dance in the evening. A number 
of headline speakers are scheduled for 
the second day. 
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Monarch Fire Insurance Co. 


Writes a complete line of coverages 
including Automobile and 
Inland Transit. 


A Progressive Agency Company 


with a field representation capable of 
giving real assistance in your 


agency problems 


MONARCH 


FIRE INSURANCE COMPANY 
CLEVELAND, OHIO 


RALPH RAWLINGS, President Capital $500,000.00 

















INCORPORATED 1799 


PROVIDENCE WASHINGTON INSURANCE CO. 
of Providence, R. I. 
Capital $3,000,000 


INCORPORATED 1928 


ANCHOR INSURANCE Co. 
Providence, R. I. 
Organized and Owned by the Providence Wiashington Insurance Co. 
Capital $1,000,000 


Each of these Companies writes the following classes of Inswrance 


FIRE—TORNADO—OCEAN and INLAND MARINE 
AND THEIR ALLIED LINES 
AUTOMOBILE—FIRE, THEFT and COLLISION 


COMBINED POLICIES 
AUTOMOBILE—FULL COVERAGE 
GOLFERS’ EQUIPMENT and LIABILITY 
WITH 


MARYLAND CASUALTY COMPANY 


INCORPORATED 1832 


VIRGINIA FIRE AND MARINE INSURANCE CO. 
Richmond, Va. 
Capital $500,000 


FIRE 
SPRINKLER LEAKAGE 


TORNADO 
AUTOMOBILE INSURANCB 


WESTERN DEPARTMENT: 175 W. Jackson Bivd., CHICAGO, J. R. Cashel, Manager 























Home’s General Agent 
in Texas Highly Honored 











DENNY D. MeLARRY 


The occasion of the 25th anniversary 
of General Agent Denny D. McLarry 
of the Home of New York, with head- 
quarters at Dallas, was made memorable 
by a dinner given him in his home city 
at which 23 members of the staff were 
present. Vice-President Frank E. Burke 
traveled from the home office and acted 
as official host. He presented Mr. 
McLarry with the Home’s silver jubilee 
medal. Mr. Burke gave a resume of Mr. 
McLarry’s years of association with the 
Home group. Each member from Texas 
was called upon. Special greetings were 
read from President Wilfred Kurth and 
Vice-President H. V. Smith. 

Mr. McLarry entered the local busi- 
ness in Leonard, Tex., in 1902 and was 
appointed agent of the Home in 1904. 
Two years later he began field work 
for the Commercial Union, serving it 
for three years and then was appointed 
special agent for the Home, April 1, 
1909. He was advanced to his present 
position in 1917. 


Will Meet at Hot Springs 


The place of holding the annual meet- 
ing of the Arkansas Association of In- 
surance Agents has been changed from 
Litle Rock to the Arlington hotel at Hot 
Springs. The date remains the same, 
May 18-19. 


Holds Adjuster Waived Proof 


Notwithstanding the policy provision 
that nobody representing the company 
may waive any term of the policy un- 
less the waiver is endorsed on or at- 
tached to the policy, an insurer may not 
so restrict its own capacity for future 
action, and an agent having authority 
or apparent authority may waive proof 
of loss by parol according to the Kan- 
sas supreme court in Devaul!t vs. Great 
Western Grain Dealers Mutual Fire. 

After the fire, the Western Grain 
Dealers’ local agent notified the com- 
pany, which wrote that it had wired the 
Universal Adjustment Company to give 
the matter immediate attention. Repre- 
sentatives of the adjustment. company 
negotiated with Devault and one of the 
adjusters said he needed no additional 
proof of loss. 

The supreme court said the weight of 
authority is that an adjuster has ap- 
parent authority to waive proof of loss. 

The statement on the part of the ad- 
juster that he would not need any addi- 
tional proof of loss constituted a parol 
waiver. 





Miscellaneous Notes 

The Gary Exchange, Gary, S. D., has 
been incorporated by F. E. Ovrom, J. F. 
Thoelke and E. L. Lohr. 

The Crescent Insurance Agency, New 
Orleans, is to be dissolved as a corpora- 
tion. A. J. Mioton and R. J. Monrose 
are liquidators. 








News of Pacific 
Coast States 











{ 
Many Utah Licenses Refused 


State Code Authorities Have Turned 
Down About 100 Applicants So 
Far, Sanders Reports 











SALT LAKE CITY, April 11.— 
Rulon Sanders, executive secretary of 
the board of control of the Utah state 
insurance code, reports that so far about 
100 licenses have been refused, many of 
them on account of inability of appli- 
cants to show they would devote suffi- 
cient time to insurance to warrant 
granting a license. In a number of 
cases it was obviously a case of some- 
one wanting to get the commission on 
his own business or that of a friend 
or a customer. The code authorities 
are also paying considerable attention 
to the general reputation and character 
of applicants. 

The Utah code demands that in coun- 
ties with 5,000 population or more, a 
life agent must devote all his time to 
life insurance. In other sections he 
must devote the greater part of his 
time to it. In fire and casualty, real es- 
tate and loan offices must have a com- 
petent, full-time man for the insurance 
department. 


Committee Chairmen Named 





President Jones of the New Mexico 
Association of Insurance Agents 
Starts Ball Rolling 





D. O. Jones of Clovis, N. M., presi- 
dent of the newly organized New Mex- 
ico Association of Insurance Agents, 
announces that the state is divided into 
six regional districts. LeRoy Manuel is 
regional chairman of district No. 1 at 
Santa Fe; C. P. Anderson of Albuquer- 
que, district No. 2; G. A. Fleming, Las 
Vegas, No. 3; E. W. Bowen, Tucum- 
cari, No. 4; W. E. Carter, Carlsbad, 
No. 5, and Postelle Cooper, Deming, 
No. 6. Howell Earnest of Santa Fe is 
secretary-treasurer, and B. F. Weisen- 
horn, Las Cruces, is vice-president. 
Willis Ford of Roswell is chairman of 
the legislative committee. 

The first annual meeting of the New 
Mexico association will be held the sec- 
ond Monday of August in Santa Fe. 


Denver Board’s Big Meeting 
to Boost Membership Drive 


DENVER, April 11—The Denver 
Association of Insurance Agents at a 
special meeting had the largest turnout 
in years to hear leaders tell of its con- 
structive work. President Frank Eng- 
land, Jr., presided. Speakers included 
A. P. Miiler, chairman membership 
committee; Herbert Fairall, D. J. Main, 
W. R. Kerr and President G. A. Godine 
of the new casualty and surety associ- 
ation. 

The companies favor a large number 
of agents, on the theory that they will 
obtain more business, said Mr. Fairall, 
who favors holding down the number of 
representatives and raising the standard 
of efficiency by making them experts. 
Mr. Main urged visitors to affiliate with 
the organization, reminding them that 
the NRA has brought them face to face 
with the necessity of being organized. 
By becoming members of the Denver 
association they are automatically affil- 
iated with the National association, Mr. 
Kerr said. He listed some of the im- 
portant achievements of the national 
body. 





Amott Utah Secretary 


SALT LAKE. .CILY. .Apeit-..27— 
Eugene Amott of the insurance depart- 
ment of the Tracy Loan & Trust Com- 
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pany of this city, one of the best known 
of the younger insurance men of Utah, 
has been chosen secretary-treasurer of 
the Utah Association of Insurance 
Agents, succeeding Rulon Sanders, who 
recently resigned to become executive- 
secretary of the board of control of the 
Utah insurance code authority. 


Fischer Talks to Adjusters 

LOS ANGELES, April 11.—Closer 
and more active cooperation between 
adjusters and the companies, as well as 
with the men in the field, was urged by 
B. C. Fischer, agency superintendent 
in southern California for the W. O. 
Wayman office, in a talk to the Ameri- 
can Association of Adjusters for Fire 
Insurance Companies. 


To Reduce Los Angeles Rates 


LOS ANGELES, April 11.—Fire in- 
surance rates in Los Angeles will be 
revised downward, according to an an- 
nouncement by the Los Angeles cham- 
ber of commerce, which has been in a 
series of conferences with representa- 
tives of local agents and companies for 
several months. The cut will approxi- 
mate about 5 percent on buildings and 
about 5 cents on the dwelling rates. 
The chamber of commerce complimented 
the companies for the fairness and dig- 
nity of the conferences and that the 
reductions are due solely to their nego- 
tiations and not to several spasmodic 
agitations by other interests which 
have sought to have the grand jury 
force reductions on the part of the com- 
panies as well as to abandon the sal- 
vage corps of the Los Angeles fire de- 
partment. 





Revamp Washington Fund Bill 


OLYMPIA, WASH., April 11.—The 
Washington state grange is redrafting 
its state fire insurance fund measure, 
which was recently vetoed by Governor 
Martin after it passed the legislature. It 
will be presented to voters at the No- 
vember election. An appropriation is 
asked of the state of $100,000 as a nuc- 
leus. This money is to be paid back to 
the state when funds are available. The 
measure is patterned after the North 
Dakota system. 


Oregon, Washington Committees 


SAN FRANCISCO, April 11.—Wil- 
liam Deans, Selbach & Deans; W. G. 
Rich of the Royal, C., A. Craft, Phoenix 
of London, and A. F. Muenter have 
been reelected members of the Oregon 
conference committee for a two-year 
term. 

The Washington advisory committee 
has elected H. L. Simpson, Great Amer- 
ican; R. H. Griffith, Glens Falls, and 
W. W. Gilmore, London & Lancashire, 
members for a two year term. 








Motor Insurance 
Events 








Expect Code to Cut Losses 





Work Hour Limitations in Motor 
Trucking Business Bear Promise of 
Improving Experience 





NEW YORK, April 11.—Codes gov- 
erning the operation of the trucking in- 
dustry and authorities to supervise them 
have been appointed in 31 states so far, 
and authorities in the remaining 17 
states probably soon will be named. 
Automobile underwriters, both fire 
and casualty, are hopeful that enforce- 
ment of sensible code provisions will 
result in improving loss experience on 
commercial trucking vehicles. 

Time was when insurance on com- 
mercial vehicles was considered desir- 
able business, but as trucking concerns 
increased in number and competition 





for cargoes forced rates below operating 
costs in many instances, there was a 
sharp advance in the number and se- 
riousness of losses to insurance, so that 
many offices now decline to grant cover- 
age and others do so grudgingly. 

One of the principal reasons for the 
wrecking of motor trucks, notably those 





making long hauls, is the tendency of 
drivers to fall asleep at the wheel. Under 
NRA code the number of hours that 
drivers may be employed each day is re- 
stricted, something not previously done, 
and this regulation alone, underwriters 
feel, should have a marked effect in re- 
ducing the accident hazard of the class. 








EASTERN STATES ACTIVITIES 





Submits Program of E. U. A. 


President Smith Comments on Plan 
Affecting New Jersey General 
Agency Practices 








NEW YORK, April 11.—President 
H. V. Smith of the Eastern Underwrit- 
ers Association has submitted to the 
New Jersey department the program of 
the organization for dealing with cer- 
tain phases of general agency practice 
and commissions to non-policy-writing 
agents in the state, of which the de- 
partment complained and which the 
proposed amendments to the rules of 
the organization should correct. 

The competition of non-policy-writing 
agents in the counties of Camden, Essex 
and Hudson has been so severe that a 
modification of the E. U. A. rules is 
held imperative if any material percent- 
age of business of the organization 
companies is to be retained and the 
sharp criticism of the department satis- 
fied. 

The program would permit the ap- 
pointment of one combined supervising 
and local agency in each of the three 
counties, though this concession would 
not be allowed any company now main- 
taining a branch office, service or de- 
partmental office therein. 


Auto Agency Denied License 
Pennsylvania Agents Cause Insurance 
Department to Terminate Special 
Deal in the State 





Insurance agents of Pennsylvania are 
much interested in the action of Acting 
Insurance Commissioner Graff in deny- 
ing an agency license to the Pennsyl- 
vania Automotive Agency. At a hear- 
ing, the Automotive Agency admitted it 
had solicited and written business be- 
fore being licensed by the insurance de- 
partment, but asked that the violation 
be overlooked and a license granted. 
Mr. Graff, however, notified the agency 
that license has been refused and has 
directed that all policies that were writ- 
ten be canceled and the premiums be 
returned. 

The advertised purpose of the Auto- 
motive Agency was to give complete 
and preferred insurance service to the 
membership of the Pennsylvania Auto- 
motive Association, which is the trade 
organization of the automobile and ac- 
cessories dealers and garage men. Let- 
ters from the Pennsylvania Automotive 
Association in the interest of the Auto- 
motive Agency got into the hands of 
local agents at Wilkes-Barre, who are 
members of the Wyoming Valley Insur- 
ance Exchange. It was discovered that 
business was being solicited for the 
Automotive Agency by E. C. Vene- 
tianer of Bethlehem. The Wyoming 
Valley Exchange took the matter up 
with the Pennsylvania Association of 
Insurance Agents and complaint was 
filed with the insurance department. 
The Insurance Federation of Pennsyl- 
vania and the Casualty Underwriters 
Association of Philadelphia together 
with the Pennsylvania Association of 
Insurance Agents and Wyoming Valley 
Insurance Exchange appeared at the 
hearing. Homer W. Teamer, secretary 
Insurance Federation, acted as spokes- 
man for the four groups. 

The incorporators of the Pennsyl- 
vania Automotive Agency are C. M. 


Hutchinson, secretary Millers Mutual 
Fire of Harrisburg, Pa.; E. D. Lathan 
of the Millers Mutual Fire; Griffith G. 
Levering, Lansdale, Pa., and James T. 
Haviland of Philadelphia, vice-president 
Lumbermen’s Mutual Casualty, National 
Retailers Mutual Fire and American 
Motorists. The companies represented 
by the Automotive Agency are the Mil- 
lers Mutual Fire of Harrisburg, Na- 
tional Retailers Mutual Fire and Amer- 
ican Motorists. 


To Hear Head Realtor 


Hugh Potter of Houston, president of 
the National Association of Real Estate 
Boards, and a well known insurance 
agent, will address a luncheon meeting 
of the New Jersey Association of Real 





Estate Boards in Trenton April 16. 
Many agents and brokers in New Jersey 
are planning to attend the session and 
some of them will remain over for the 
evening session of the New Jersey legis- 
lature, at which time bills of interest to 
insurance will be discussed. 


Confer on School Cover 

CHARLESTON, W. VA., April 11. 
—The new Kanawha county school 
board is considering the revamping and 
reapportioning of the insurance on the 
school buildings and properties. The 
Charleston Underwriters’ Association 
has appointed an advisory committee, 
consisting of J. T. Crane of Patterson, 
3ell, Crane Agency; Ross Surber, Gal- 
laher & Sutherland, and Paul Rusk of 
American Insurance Agency, all of 
Charleston, to advise the school board. 


Agency’s 75th Anniversary 


The Henry L. Davis Insurance 
Agency, Wallingford, Conn., is observ- 
ing its 75th anniversary this month. The 
business is now conducted by R. L. 
Davis, great-grandson of W. M. Hall, 
the founder. He is a son of the late H. 
L. Davis, who married a granddaughter 
of Mr. Hall and gave the agency his 
own name. Several of the 28 compan- 
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The fence shown above was built by natural forces, 
with the wind taking the ceiling from this house and bury- 
ing the lath for a foot or more in the ground and leaving a 
regularly spaced fence in front of the house. 


While this is one of the many 
tornado, you are assured of providing a sound 


unusual effects of a 
“fence” against 


financial loss by placing that tornado policy with 
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Protection Since 1883 
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ies in the agency have been on the list 
since 1859. 


W. C. Hill Is New President 


W. C. Hill of Elmer A. Lord & Co., 
was elected president of the Boston Pro- 
tective Department at the organization 
meeting of the directors. He succeeds 
the late Arthur W. Burke. H. A. Knee- 
land of John C. Paige & Co. was 
elected vice-president and Charles W. 


Gooding was reelected secretary-treas- 
urer. 
W. H. Witt, motor vehicle agent in 


Jersey City, has joined with V. P. Cahill 
and John Rotherham in the William H. 
Witt Agency. Mr. Cahill for nine years 
was manager of the bonding department 
of the Branleygran Co., Jersey City. 


Believe Action of 
Home Fleet Stands 





(CONTINUED FROM PAGE 1) 

the Home group, the companies will 
continue to supply loss data to and se- 
cure service from the actuarial division 
of the National Board, or create a de- 
partment for tabulating their own loss 
experience. There are a number of 
small companies belonging to the ac- 
tuarial bureau that are not members 
of the National Board. Whether such 
concession would be desired by or ex- 
tended to the Home, however, is a 
question. 

The actuarial bureau not only tabu- 
lates the loss experience of all report- 
ing companies, classifying the records 
according to types of risks and as to 
states, but is the authorized agency for 
filing material of such character with 
the insurance departments of the coun- 
try and for reporting to the different 
fire marshals. 

The bureau purchased the fire record 
long maintained by Hines Brothers 
some years ago, and has kept this help- 
ful material constantly up to date. — 

While the Fire Companies Adjust- 
ment Bureau is a subsidiary enterprise 
of the National Board, there is nothing 
to prevent the Home utilizing its serv- 
ice should it desire to do so. The Home 
contributed its share of the cost in- 
volved in launching the adjusting bu- 
reau and has a vested interest therein. 
Furthermore, the service of the bureau’s 


staff is available to any company, 
whether a member of the National 
3oard or not. 

The organization is now, and for 
some time past has been, handling 


claims for a number of companies with- 
out organization affiliations. Its well 
established branches at strategic points 
throughout the country enable it to deal 
with adjustments promptly and _ effi- 
ciently. 

Home Group Paid Large Sum 


The Home group last year paid the 
National Board about $179,000 as its 
share of the expense. The Home group 
pays one-tenth of all the revenue re- 
ceived from companies as fees. Its offi- 
cials take the position that non-organ- 
ization companies derive great benefit 
from an underwriting standpoint by hav- 
ing the reports of the National Board 
and therefore it is unfair for the reg- 
ular companies to pay large amounts 
whereby the so-called outsiders get the 
benefit and then they do not abide by 
organization rules in their field prac- 
tice. 


Agent’s Authority Limited 
But Insured Wins Action 


Sustaining the rule that an agent may 
bind the company by an agreement to 
insure, in the absence of notice to the 
assured of any limitation of his author- 
ity, the Wisconsin supreme court has 
held for a man who was given a memo- 
randum of insurance by H. W. Webster, 
agent for the Indiana Liberty Mutual. 
The case was Anderson vs. Indiana Lib- 
erty Mutual. Webster’s contract with 








Buffalo Veteran Honored 
at Board’s Anaual Banquet 











E. Ss. HAWLEY 


BUFFALO, N. Y., April 11—The 
Buffalo Association of Fire Underwrit- 
ers installed the newly elected officers 
at its annual banquet. They are J. L. 
Tiernon, Jr., president; J. C. Olson, 
vice-president; C. M. Epes, secretary, 
and R. H. Mason, treasurer. 

Albert Dodge, C. A. Wilson, R. H. 
Mason and J. W. Rose were among the 
speakers. H. D. Rice was toastmaster. 
Special recognition was paid to Edward 
S. Hawley, only living charter member 
of the association, who was guest of 
honor at the dinner. 








the Indiana Liberty Mutual authorized 
him to solicit business and to collect 
premiums, but provided he should not 
have power, on behalf of the company, 
to make, alter or discharge any contract 
or incur any debt or liability against 
the company. Anderson, according to 
the supreme court, signed no applica- 
tion for insurance, nor did he have 
brought home to him in any manner the 
limitations upon Webster’s authority. 





INSURANCE STOCKS 





By H. W. Cornelius, Bacon, Whipple & 
Co., 135 S. La Salle St., Chicago, 
at close of business April 9 


Div. per 

Stock Par Share Bid Asked 
Aetee CAB. ...+: 10 2.007 51 53 
Aetna Fire ..... 10 1.60 37% 39% 
Aetna Life ..... 10 ~“ 20 21 
American, N. J.. 2.50 .50 9 10 
Amer. Surety ... 25 = 20 22 
Automob., Conn. 10 1.00 20 21 
ree 100 16.00 445 460 
Continental Cas, 5 .60 14 15 
Continental Ins.. 2.50 1.20 31 32 
Fidel.-Phenix .. 2.501.20 31 32 
Fire Assen, ...... 10 2.00 47 48 
Fireman’s Fund. 25 3.00 54 55 
Fireman’s F. Ind. 10 cme 18 22 
Firemen’s ...... 5 ‘ 6% 7% 
Franklin Fire .. 5 1.00 20% 22 
Glens Falls .... 10 1.60 28 30 
Globe & Rutgers 25 - 50 55 
Great Amer. Ind. 1 a 8 9% 
Great American. 5 1.00 20 21 
BEMMOVEP ...ccccs 10 1.60 281%, 30 
Harmonia ...... 10 *1.00 19 20% 
Hartford Fire... 10 2.00 51 53 
Home, N. Y..... 5 1.20 22 24 
Ins. Co. of N. A. 10 2.00 46% 47% 
Maryland Cas. .. 1 oe 1% 2% 
Mass. Bonding.. 12.50 .. 16 19 
National Cas. .. 10 a 8 9 
National Fire 10 2.00 50 52 
National Liberty 2 *.20 5% 6% 
National Union... 20 > ae 71 } 
New Amst. Cas.. 5 80 9 10 
N. Hampshire F. 10 1.60 3 36 
North River -. 2.50 .70T 20 21 
Phoenix, Conn... 10 2.00 60 62 
Preferred Acci... 5 as 9 11 
Prov. Wash...... 10 1.00 28 30 
Security Ins..... - 1.40 27% 29 
Sprefld. F. & M.. 25 4.50 92 94 
St. Paul F. & M. 25 6.00 126 129 
TTGVOITS. ..056% 100 16.00 455 465 
AE. eee 4 1.40+t 3 39 
U. S. Fid. & G 2 a 54 5% 
Westchester F..  2.501.10+ 23 25 

*Paid during 1933 tIncludes extra. 
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Acces of the Twin 
City are well equipped to 
take advantage of increas- 
ing opportunities for busi- 
ness. 


The Twin City Fire 
Insurance Co. gives prompt 
and dependable assistance 
in writing practically all 
forms of insurance needed 
by property owners today. 





John H. Griffin, Vice Pres. & Mgr. 
MINNEAPOLIS, MINNESOTA 
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Percy Goodwin’s 
Death Was Sudden 


(CONTINUED FROM PAGE 3) 


fornia association in 1918 and has served 
continuously on its executive commit- 
tee since that time. 

For six years he was a member of the 
executive committee of the National as- 
sociation, becoming chairman at the De- 
troit meeting of 1929 and president at 
the Dallas meeting of 1930. At the 1930 
meeting the rules prohibiting the award- 
ing of the “Woodworth Memorial” to an 
officer or member of the executive com- 
mittee were unanimously suspended in 
order that this award. the highest honor 
the National association has to bestow, 
might be made to him who so richly 
deserved it. It was awarded him “for 
the generous amount of time and the 
zealous efforts so freely given to the ad- 
vancement of the objects and purposes 
of the National association.” 

When Mr. Goodwin retired from the 
presidency of the association he became 
chairman of the three conference com- 
mittees, fire, casualty and surety, con- 
tinuing his activities particularly in re- 
gard to production branch offices. The 
following year he was chairman of the 
fire conference committee. He remained 
a member of the executive committee 
up until the present administration when 
Eugene Battles of Los Angeles suc- 
ceeded him. 

He has served as a member of the 
board of directors of the California 
chamber of commerce and was a director 
of the Panama Pacific Exposition, hav- 
ing been a member of the committee 
which spent several months in Washing- 
ton in 1913 in behalf of the exposition. 


Was a Real Sportsman 





Mr. Goodwin’s singular ability to con- 
centrate on the work at hand was also 
reflected in his leisure hours. He en- 
joyed hunting and fishing and was a 
superb horseman. When he retired from 
the presidency of the National associa- 
tion at Los Angeles in 1931 the Cali- 
fornia association presented him with a 
beautiful silver mounted saddle for his 
favorite mount, “Lady Bess.” His chief 
joy was his ranch at Corte Madero, 50 
miles away from San Diego, where he 
and Mrs. Goodwin have frequently been 
hosts to insurance people from all parts 
of the country. 





WOLFF’S TRIBUTE 








There have been a number of tributes 
paid to the late Percy H. Goodwin of 
San Diego, Cal., who died Sunday eve- 
ning. President Allan I. Wolff of the 
National Association of Insurance 
Agents has conferred frequently with 
Mr. Goodwin, relying greatly on his 
counsel. On Tuesday morning Presi- 
dent Wolff received a letter from Mr. 
Goodwin that was written Saturday in 
which he took occasion to offer some 
advice in a confidential way. President 
Wolff in speaking of Mr. Goodwin said: 

“Aflame with its own zeal, a fiery 
personality has consumed itself; and all 
too soon. Percy H. Goodwin, taken early 
to his fathers, has blazoned his bold, 
conspicuous crest on the structure of 
American insurance, an indelible imprint 
that time will not soon erase. Still 
reeling from the loss of James L. Case, 
the agents of the country are struck an- 
other blow and one that is crushing and 
destructive. Insofar as concerns his de- 
votion to the business of insurance, it 
is impossible to laud Percy Goodwin be- 
vond his just deserts. Everything with 
him was subservient to his ambition to 
make insurance a better business and 
to help the men enrolled in its service. 
Essentially fearless but fair, when war- 
ranted, he was as quick to criticise 
agents as companies. 

“The financial sacrifices that Percy 
made in recent years amounted to no 
inconsiderable sum, but that, after all, 
is entirely secondary. A man who em- 
barks upon such labors as he undertook 





must look for recompense to that sat- 
isfaction which arises from a work well 
done. I think that for a considerable 
period Percy enjoyed that satisfaction, 
but I greatly fear that much that has 
transpired in the past two years some- 
what dulled that feeling. 

“Percy Goodwin measurably short- 
ened his life by his untiring endeavors 
to improve conditions in the business to 
which he was devoted and to better the 
lot of his fellow agents. Those who are 
left to carry on will be unworthy of the 
sacrifices which he made, if they fail 
to consecrate themselves anew to the 
highest business ideals for which he 
stood. It may be that the inspiration of 
his efforts will carry his followers to 
the Promised Land which he saw from 
the mount, but access to which was 
denied him.” 








MR. GOODWIN’S RANGE | 


Mr. Goodwin demonstrated his re- 
sourcefulness, influence and ability by 
his work in the California Association 
of Insurance Agents. He impressed the 
California leaders with his superior 
qualities, his zeal for the advancement 
of the agency cause and his prophetic 
instinct. California, therefore, demanded 
a place on the National association exec- 
utive commitee and Mr. Goodwin was 
the man for the job. Immediately those 
in the national organization recognized 
that a new leader had arrived. He was 
a man of standing in his home com- 
munity, one who had a large income, 
was a director in a number of enter- 
prises and had connections that gave 
him a standing wherever he went. He 
had no difficulty therefore in getting a 
hearing at company headquarters. 


Agency Position Weakened 


However, he did not permit his pres- 
tige or influence alone to carry him 
along. When he advocated a cause he 
believed in it, he thought that he was 
right and he aimed to be fair. In later 
years Mr. Goodwin felt that unless the 
companies entered into reasonable and 
logical conference arrangements with 
agents the future of the agency system 
might be imperiled. He did not hesitate 
to say that his position as a local agent 
was being weakened by the lack of pro- 
tection that the orthodox companies 
could give. He felt that the companies 
were not going as far as they should 
in throwing their sheltering arms about 
the local agents and safeguarding them 
in the business that they could normally 
control. 


Say Goodwin Swerved to Left 


When he was chairman of the execu- 
tive committee of the National Associa- 
tion of Insurance Agents and later its 
president, he spent considerable time in 
the east, conferring with company presi- 
dents and organization leaders, trying to 
bring about conference and a fuller and 
clearer understanding. Company execu- 
tives had confidence in him and appre- 
ciated his sincerity, talent and solicitude 
for the future. During the last two 
years Mr. Goodwin was regarded in 
some company circles as demanding too 
much and swerving very much to the 
left. However, he was true to his con- 
victions and did not hesitate to express 
his opinion. When he retired from the 
presidency he continued as chairman 
of the conference committee, his chief 
aim being to bring agents and com- 
panies together. 


Last Work in the Fall 


His last great work for the cause was 
entered into last fall, following the 
National Association of Insurance 
Agents annual convention in Chicago, 
when he exerted himself to the utmost 
in the effort to bring about some ma- 
chinery whereby insurance could be reg- 
ulated by those in the business in a 
joint arrangement. He was dubious as 
to the outcome. He felt that a code of 
fair ethics might have to be filed but his 
opinion was that nothing should be 
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National Inspection Company 


Incorporated 1903 


This corporation reports on the underwriting aspects of heavy manufac- 
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The only exclusive accident and health paper published. 
It gives ideas and suggestions that help you sell income protection insurance. 
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INDEPENDENT ADJUSTERS | 





CALIFORNIA 


ILLINOIS (Cont.) 


MICHIGAN 








Liability, Automobile, Accident, Health 


Inland Marine 


GROVER C. TRACEY 
Casualty Claim Service 
Telephone 2-8415 ay 3-1791 
319 T. W. Patterson Buildi 
FRESNO, CALIFORNIA 


THOMAS T. NORTH 
ADJUSTMENT COMPANY 
Automobile—Fire, Theft, Collision, 
Conversion, Liability, Property Damage 
Inland Marine, Burglary 


175 W. Jackson Blvd. Harrison 3238 
CHICAGO 


THOMAS B. YEARGIN 
ADJUSTER 
Fire—Automobile—Casualty 
604 Guaranty Trust Bldg. 

Phone CHERRY 1614 Detroit, Mich. 





NEBRASKA (Cont.) 











R. T. GUSTAFSON COMPANY 


Insurance Adjusters—Serving Nebraska and lowa 

CASUALTY—ALL Re Aceee: Auto, Liability, Com- 

pensation, Burg., H&A, P. G., Bonds, etc. 

AUTO FIRE, Theft, Property Damage, Collision, ete. 
OMAHA, NEBRAS 


234 Keeline Bidg. Omce: Webster 2631 
17th & Harney Sts. Kes.: Kenwood 7411 


17 years experience investigating and adjusting. 











Stuart McHaffe 
639 S. Spring St. 
Los Angeles, Cal. 


Adjustments, Investigations, 
Settlement of all Claims 





JOSEPH RICE & CO. 


INVESTIGATIONS & ADJUSTMENTS 
ALL CASUALTY LINES 
Milwaukee Office 
601 Guaranty Bldg. 
Phone: Daly 0664 


Chicago Office 
958 Ins. Exch. Bldg. 
Phone: Harrison 8666 





MINNESOTA 




















J. P. McHALE & CO. 


General Adjusters 
for Insurance Companies 
1031 South Broadway 
LOS ANGELES, CALIFORNIA 
Representing 45 insurance companies— 
All Lines 
Since 1915 


INDIANA 





INDIANA ADJUSTMENT CO. 


Automobile and Casualty Adjustments 


Separate Offices at 
INDIANAPOLIS 
FORT WAYNE 
TERRE HAUTE 
EVANSVILLE 














Attorneys—Adjusters 


WILLETT & WIiLLETT 
820-824 W. M. Garland Bldg. 
Los Angeles, California 
Equipped for immediate attention to claim ad- 
justments and insurance litigations. Thirty 
years experience. Members California State 
Bar. 


Eugene McIntire 
Adjustment Co., Inc. 


Automobile, Casualty, Compensation and 
Surety Adjustments 


Eight, East Market Street 
INDIANAPOLIS 








LYMAN HANES, Inc. 


General Adjusters for Insurance Companies 


MINNEAPOLIS 





OHIO 











MISSOURI 


HAROLD A. WALTZ 


1013-1014 Second Natl. Bldg.—Akron, Ohio 
Phone J. E. 7013 
Complete Claim and Legal Service 
Operating with five associates over radius of 
50 miles from Akron. 13 years experience on 
all classes of insurance adjustments. 











BARBER & TADLOCK 
General Adjusters 
Fire, Automobile, Casualty, Burglary 


Members Kansas City Bar 
916 Walnut Street Bldg., Kansas City, Mo. 





INSURANCE SERVICE 
of CANTON, INC. 


- 20 Renkert Building 
A. Anderson, Manager 
4. R. Detwiler, Adjuster 
CANTON, OHIO 
Phone: 5167—after 6 P. M. 3-6411 



















KANSAS 
CITY 


CLAIM SERVICE 

COMPANY, Inc. 
E.L. HOTH, MGR. 
INSURANCE 
EXCHANGE 
BUILDING 








ASSOCIATED ADJUSTERS 


110 Sutter St. SAN FRANCISCO, CALIF. 
A Complete Claims Service for the Insurance 


Companies 
Automobile Dept.: E. J. SCAMMEL 
Fire and Theft Embezzlement 
Collision — 
Property Dam epossession 
Casualty Desertmont: nites = CUNNINGHAM 


Claims Attori 
Public Liability Fidelity rey Sure Compensation 








THOMAS T. NORTH 
ADJUSTMENT COMPANY 
Automebile—Fire, Theft, Collision, 
Conversion, Liability, Property Damage 
Inland Marine, Burglary 
J. i. Valentine, Mgr. 
241 North Penn S Lincoln 4838 
INDIANAPOLIS 
Head Office: 175 W. Jackson Blvd., Chicago 














DIST. OF COLUMBIA 





NICHOLS COMPANY 
INSURANCE ADJUSTMENTS 
Representing Companies Only—All Lines 
Woodward Building, Washington, D. C. 

Mutual Building, Richmond, Va. 
Title Building, Baltimore, Md. 
Prompt and Efficient Service Since 1921 
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C. G. EBERTH & CO. 
ADJUSTERS 
All Branches 
Fire, Automobile—Casualty—Marine 
Suite 1410-330 So. Wells St. 
CHICAGO 





KOPF ADJUSTMENT CO. 
Howard E. Kopf, Attorney 
“Multiple Line Insurance Claim Service 
Since 1922” 

Eastern Iowa and Northwestern Illinois 
Davenport Bank Bldg. Phone Kenwood 1410 
Davenport, lowa 











KANSAS 








Established 1899 


GREENE, 
WHITNEY & 


MILLER 


ADJUSTMENTS 


175 W. Jackson Street CHICAGO 





UNIVERSAL ADJUSTMENT 
& INSPECTION CO. 


Columbia, Mo. 
Omaha, Neb. 
Wichita, Kansaa 
Salina, Kansas 


Kansas City, Mo. 
Springfield, Mo. 
Portageville, Mo. 
Joplin, Mo. 











KENTUCKY 





THAYER 


ADJUSTMENTS 
R. M. THAYER 
Savestigations and Adjustments 
All Casualty Lines 
ccna Companies Only 











O. B. Hanssen 


General Adjuster 
Automobile, Casualty, Burglary, Fire 
Kansas City, Mo. 

803 Walnut St. Suite 601 Gumble Bldg. 


706 Keith Bidg Cleveland, Ohle 
CHerry 8398 CHerry 8398 
BENJAMIN F. LEVINSON 


General Adjuster—Attorney 
Fire, Automobile, Casualty, Burglary 
8 E. Broad St. Columbus, Ohie 














Attorneys-Adjusters 


NEWBILL AND BRANNOCK 
711 Fidelity Bank Bldg. 
Kansas City, Mo. 

Member Kansas City Bar 
Equipped for claim adjustments. Investiga- 
tions all insurance cases. 








CLIFFORD L. ROSE 
Twelve Years Company Service 
Automobile, Casualty, Surety 
644 Board of Trade Bldg. Adams 1636 
TOLEDO, OHIO 

















304-5 Cotton Belt Building 
St. Louis, Missouri 
Member St. Louis Bar Association 
Equipped for investigation, adjustment and settle- 
ment of all claims. Representing 
Fireman’s Fund Indemnity, 
Provident Life & Acc, Ins. 
National Union Fire Ins. Co., 
and others, 





a“ Casualty, 
Co., 


Centrally Located Phone Us Day or Night 


Central Adjustment and Inspection Bureau 


D. R. Stettler, Manager 
VAN WERT, OHIO 


General Insurance Adjusters 
Experienced men in all parts of Ohio, South- 
ern Michigan, Western Pennsylvania and 

Eastern Indiana 














S T BERT E. 

CLAIM DEPARTMENT 
CHEMICAL BLDG., ST. LOUIS 
Automobile & Casualty Claims 
Branch: 207 Holland Bldg., Springfield, Mo. 
1006 Commerce Bldg., Kansas City, Mo. 
217 H. & H. Bidg., Cape Girardeau, Mo. 
Mercantile Bide.. “Cc Ill. 





OKLAHOMA 














NEBRASKA 


C.R. WACKENHUTH 


ADJUSTER 
1205 East 32nd Street 


Phone 2-5468 Tulsa, Okla. 











WILSON S. 


LEVENS 


& CO 
INSURANCE EXCHANGE, CHICAGO 
Fire, Auto, Inland Marine, and Casualty 











J. H. HARRISON, INC. 


General Adjusters 
Head Office: Starks Bldg., Louisville, Ky. 
Branch Offices 
Cook Bldg., Bowling Green, Ky. 
City National Bank Bldg., Paducah, Ky. 
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insurance companies. Representing over 1 
panies. 



































Apri! 12, 1934 


THE 


NATIONAL 


UNDERWRITER 


un 

















INDEPENDENT 
ADJUSTERS , 





TEXAS 
HAMMERMAN & GAINER 


Workmen’s Compensation—Liability 
—<Automobile Insurance Adjusters 
Home Office: Austin, Texas 
Branch Office: Abeline, Texas 











GEORGE E. ROSS 


Member Houston Bar 
Shell Building 
HOUSTON, TEXAS 


Fully equipped for adjustments, investigations 
and settlements of all claims. 





VIRGINIA 


NICHOLS COMPANY 
INSURANCE ADJUSTMENTS 
Representing Companies Only—All Lines 

Mutual Building, Richmond, Va. 
Title Building, Baltimore, Md. 
Woodward Building, Washington, D. C. 
Prompt and Efficient Service Since 1921 


WISCONSIN 


MORAN ADJUSTMENT CO. 
701 Bankers Bldg. Phone Daly 3696 
Milwaukee, Wisconsin 
Investigations and Adjustments 


Automobile—Casualty—Liability—Burglary 
—Accident and Health—Bonds—Fire 
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General Adjusters 
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done until about February or March 
However, he left New York stating 
that the question was in the lap of the 
gods and he would rely on the officers 
and executive committee to do the very 
best thing. Mr. Goodwin felt that some 
company executives who were meeting 
in conference and dominated or lacked 
proper vision and did not appreciate the 
conditions that were confronting them. 
He regarded them as too recalcitrant 
and irreconcilable. 

During his administration and the 
time when he was very active in the 
executive committee, Mr. Goodwin had 
many serious problems confronting him. 
In his intercourse with executives he 
was very sincere in the position he took. 
He believed that he had been misled 
in some respects. He did not feel that 
the company leaders had gone as they 
might and at times he questioned their 
good faith. 


Handicapped by Bad Health 


Mr. Goodwin was in delicate health. 
He was handicapped in this respect be- 
cause under serious strain, especially 
after a long conference when the lines 
were taut and the sessions were pro- 
longed he would almost be on the verge 
of collapse. At times he presided over 
meetings or spoke as chairman of the 
committee when he should have been 
in the quiet of his own room. Mr. 
Goodwin never lacked courage. At times 
when the outlook seemed dreary and 
hopeless he still kept whistling, trusting 
that through some turn of the tide, 
light would burst forth. He had con- 
fidence in the cause that he advocated 
but he felt that many company execu- 
tives lacked vision and fortitude. 


Percival Beresford, United States 
manager, Phoenix of London, is visiting 
Pacific coast headquarters at San Fran- 
cisco. 





National Fire Protection 
Program Is Announced 





SECTIONS TO HOLD MEETINGS 





Many Excellent Features Are Scheduled 
for the Annual Gathering at 
Atlantic City 





The program is announced for the 
annual meeting of the National Fire 
Protection Association at Chalfonte- 
Haddon Hall, Atlantic City, May 14-17. 
On the first day sessions will be held 
by the marine section, the insurance di- 
vision of the American Management As- 
sociation, the Railway Fire Protection 
Association and the fire marshals’ sec- 
tion. The speakers at the fire marshals’ 
section will be Sherwood Brockwell, 
North Carolina; J. E. Kennedy, Wis- 
consin, who will speak on the valued 
policy law; P. E. Barrett of Cleveland, 
who will tell of the — of the Cleve- 
land arson squad; R. Vernor of Chi- 
cago, Western j rote dl Bureau, who 
will describe the work of the state fire 
prevention associations, and A. E. Pea- 
body, Toledo, who will tell how to op- 
erate a bureau of fire prevention at no 
expense to the taxpayers. 

Many Speakers Scheduled 


At the sessions of the N. F. P. A,, 
there will be the reports of various 
committees. President Sumner Rhoades 
will give his address and F. H. Went- 
worth will present his report as man- 
aging director. At the opening session 
Fire Commissioner McElligott of New 
York City will give an address. Other 
oe: during the session will be from 

D. Betterley, vice- -president American 
dha Association, on “Civic Fire 
Prevention From the Viewpoint of In- 
dustry;” H. S. Buttenheim, editor 
“American City Magazine,” on “En- 
couraging the Fire Trap by Taxation;” 
Merle Thorpe, editor Nation’s Business 
on “Importance of Conservation to 
3usiness;” E, E. Turkington, Associated 
Factory Mutual Fire Insurance Com- 
panies, on “Static Electricity as a Fire 
Clause;’’ P. C. Carnock, New England 
Fire Insurance Exchange, on “Water 
Supplies and Rural Fire Protection.” H. 
F. Badger, Pacific Board of San Fran- 
cisco, will speak on “The Fire Hazard 
as Influenced by earthquakes.” 


R. P. Hare’s Father Dies 


R. P. Hare, Jr., of Atlanta, manager 
of the southern department of the North 
America, was in Louisville this week 
for the funeral of his father, who died 
_ the home of another son in Houston, 

ex. 


Cogley Ill in Washington 
John M. Cogley, well known Sioux 
Falls, S. D., general agent, is seriously 
ill in Washington, D. C., where he had 
gone on business. He is suffering from 
a severe attack of pneumonia. 
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American Management Group 
To Confer at Atlantic City 





P. D. BETTERLEY IS IN CHARGE 





Insurance Division to Meet in Conjunc- 
tion with National Fire Prevention 
Association Gathering 





NEW YORK, April 11.—The annual 
conference of the insurance division of 
the American Management Association 
will be held May 14-15 at the Hotel 
Chalfonte-Haddon Hall, Atlantic City. 
A factor in the decision to hold the 
meeting at that time and place is the 
fact that the National Fire Prevention 
Association will meet May 14-17 at the 
same hotel. 

The program will be under the gen- 
eral supervision of P. D. Betterley, vice- 
president of the association in charge 
of the insurance division. Mr. Betterley 
is assistant treasurer of the Graton & 
Knight Co., Worcester, Mass., and is 
regarded as an able and progressive in- 
surance buyer. 

Vice-president W. J. Graham of the 
Equitable Life of New York, president 
of the American Management Associa- 
tion, will give the opening address. 
Other speakers will be R. D. Roley, in- 
surance comptroller, Boston Consoli- 
dated Gas Co., on “General Phases of 
Public Liability Insurance;” Robert 
Service, assistant to the controller, the 
Norton Company, Worcester, Mass., on 
“Specific Types of Liability Insurance,” 
and H. L. Jamison, of Richard L. Rob- 
erts, insurance managers, of New York 
City. 

The afternoon of the second day will 
be devoted to a round table discussion 
of various subjects, questions being sub- 
mitted in advance by members. 


Criticism and Explanation 





Ernest Sturm of the America Fore Calls 
in Question Figures in Invest- 
ment Table 





Ernest Sturm, chairman of the board 
of the America Fore, criticises the item 
“Companies’ Gains or Losses from In- 
vestments in 1933,” published last week 
from the “Argus Fire Chart” in its an- 
nual exhibit of underwriting gains and 
investments. He thinks that the con- 
clusions are misleading. He says: 

“In this column the Continental is 
shown as having a loss from invest- 
ments of $13,414,250 whereas it had a 
gain on market ‘values as of Dec. 31, 
$12,469,625, a difference of over $25,000,- 
000. The Fidelity-Phenix is shown to 
have a loss of $10,898,822, whereas it 
had a gain on market values as of Dec. 
31, of $11,405,132, a difference of $22,- 
000,000. The Niagara is shown as hav- 
ing a loss of $1,804,875, whereas it had 
a gain on market values as of Dec. 31, 
of $3,3599,000, a difference of over $5,- 
000,000. The American Eagle is shown 
as having a loss of $992,012, whereas 
on market values as of Dec. 31, it had 
a gain of $2,005,579, a difference of al- 
most $3,000,000. The Maryland is 
shown as having a loss of $356,436, 
whereas it had a gain of $352,322, a dif- 
ference of over $700,000. The First 
American is shown as having a loss of 
$331,640, whereas it had a gain of $507,- 
104, a difference of over $800,000.” 

Arthur W. Riggs, compiler of the 
“Argus Chart,” makes the following ex- 
planation: 

“In the case of the America Fore 
companies the decrease in contingency 
reserves is much more than sufficient to 
offset the loss from investments. This 
decrease in reserve is caused by an ap- 
preciation in market value of securities. 
The figure Mr. Sturm quotes as a gain 
on market values for each company 
represents that part of the decrease in 
reserve that is due to this appreciation 
in market value. The balance of the 





decrease in reserve is probably due to 
use of a different bond valuation basis 
this year from last year. ; 

“The tabular figures are taken di- 
rectly from the annual statement con- 
vention blanks of the companies on 
which it is item 61 page 11. As it 
stands by itself in the table in THE 
NATIONAL UNDERWRITER it might readily 
be used incorrectly and some further 
explanation should be made. The table 
was primarily made up for use in the 
‘Argus Fire Chart’ where the figures 
could be used in conjunction with the 
other information contained in the book. 

“In the case of most of the companies 
showing a loss from investments this 
loss is offset by the decrease in the 
necessary reserves to equal the differ- 
ence between the security valuations used 
in the assets and the actual market val- 
ues. This is true because the major 
part of the loss from investments is 
made up of the difference between the 
book values and market values of se- 
curities. The footnote used on this 
table in the ‘Argus Chart’ refers to these 
reserves and the security valuations 
shown in the main section of the book. 
This reference of course, could not be 
made in showing the table alone in THE 
NATIONAL UNDERWRITER.” 











BOWEN 
EXPANDS 
TO 
ST. LOUIS 


Bowen Air Lines now offers the 
Fastest Service from the Gulf 
to St. Louis. This excellently 
equipped line serving the peo- 
ple in this territory again takes 
a step forward in the interests 
of aviation. 
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THE EUROPEAN GENERAL 
REINSURANCE COMPANY, Ltd. 








Twenty-Third Annual Statement United States Branch 
December 31st, 1933 








ASSETS 
Government Bonds ......... $ 1,623,034.88 
Municipal Bonds ........... 260,000.00 
Ratlroad Bonds .i.......i.«.. 3,610,194.96 
Public Utility Bonds........ 3,494,830.62 
Miscellaneous Bonds........ 78,810.00 
Railroad Stocks ..... i.4s6.. 359,150.00 
Public Utility Stocks........ 1,222,379.10 
Miscellaneous Stocks ....... 484,220.38 
eee 

Real Estate Owned......... 35,808.72 
PROMOS 5c eae tees 1,253,567.00 
$12,421,995.66 
Cash in Banks and in Office.. 292 946.63 
Interest Accrued ........... 133,159.35 

Premiums in Course of Collec- 
tion (not over 90 days).... 1,460,934.67 
All other Assets............ 17,009.95 
$14,326,046.26 





LIABILITIES 
Reserve for Losses (other 

than Liability) .....2.).05. $ 2,719,938.30 
Reserve for Losses (Liability 

& Compensation) ........ 3,170,979.85 
Reserve for Unearned Pre- 

GE 4 0. ceumeriekieeen 3,563,865. 14 
Reserve for Commissions.... 749,185.55 
Reserve for Taxes & Other 

eee ee 264,827.78 
*Contingency Reserve ...... 1,151,728.96 
Special Reserve ...........% 205,520.68 

$11,826,046.26 


Deposit Capital..$ 850,000.00 
Surplus over Lia- 

bilities and De- 

posit Capital. . 1,650,000.00 





Surplus to Policyholders....$ 2,500,000.00 





$14,326,046.26 


*Contingency Reserve—representing difference between value carried in assets 
and actual December 31, 1933, market quotations on all bonds and stocks owned. 








CASUALTY, FIDELITY AND SURETY REINSURANCE 
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Credit Insurance 
Has Good Record 


Premium Income Slumps in 1933 
But Loss Ratio Is More 
Than an Offset 


LIQUOR BUSINESS GOOD 


Few New Lines Obtainable Until Gov- 
ernment’s Fiscal Policy Is 
Made Clear 


NEW YORK, April 11.—Premium 
income on credit insurance appears to 
have fallen off last year, but there was 
an even greater reduction in losses, so 
company officials have no complaint to 
find with their net experience on the 
line. 

The income for 1933, it is figured, was 
approximately $3,000,000, with a pure 
loss cost of 30 percent, compared with 
35 percent in 1932. 

Downward Trend in Losses 


Losses in the first quarter of 1933 
were extremely heavy, tapering off 
somewhat in the following quarter, and 
showing a pronounced decrease in the 
succeeding six months, thereby account- 
ing for the satisfactory claim record for 
the year as a whole. 

Little new business is available, com- 
panies report. Merchants and manu- 
tacturers are deterred from making ex- 
tended departures in any line until the 
fiscal policy of the federal administra- 
tion is fully revealed, and the attitude 
of Congress toward bills proposing huge 
governmental expenditures definitely 
known. 

Liquor Business Good 


One line, however, that is yielding a 
premium income not ‘previously obtained 
is on liquor importers, especially those 
selling supplies to the Pennsylvania state 
purchasing commission. Importers se- 
cure 90-day bank loans upon their mani- 
fests and if they do not collect 
the Pennsylvania authorities promptly 
for the liquor sold, the insurance com- 
pany concerned meets the bill, in turn 
collecting in due course from the state. 

No changes in either contract forms 
or rates have been adopted by the credit 
companies for a considerable time, and 
none are contemplated. 

NATIONAL SURETY QUITS LINE 

The National Surety has completed 
arrangements whereby it will sell its 
credit insurance business to the London 
Guarantee & Accident. The National 
Surety is confining its operations to 
those lines which it found profitable in 
the old company. Its standard classes 
are surety, fidelity, blanket bonds, for- 
gery, burglary and plate glass. It is 
anticipated that the agents of the Na- 
tional Surety writing credit insurance 
will continue with the London Guar- 
antee. This leaves the London Guar- 
antee & Accident and American Credit 

(CONTINUED ON PAGE 35) 
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Test of Company’s Right to 
Perform Autopsy, in Mistrial 





IS FIRST CASE OF ITS KIND 





Provident L. & A. to Retry Issue, Go 
to U. S. Supreme Court 
If Necessary 





The first case in history to determine 
whether an insurance company can ex- 
hume a body and perform an autopsy 
without securing the consent of every 
member of the deceased’s family ended 
in a mistrial in the court of common 
pleas of Dauphin county at Harrisburg, 
Pa., Monday when a juror was heard 
to remark during Judge Hargest’s 
charge to the jury that regardless of 
the evidence he would vote against the 
insurance company. 

The suit, which is against the Provi- 
dent Life & Accident, will be retried 
and, if the verdict goes against the com- 
pany, will be carried even to the United 
States Supreme Court for final deci- 
sion. 

Carried Several Policies 


The assured, Dr. E. C. Neely, Harris- 
burg, died Oct. 3, 1932. He carried 
a $16,500 accident policy with the Provi- 
dent L. & A. and $10,000 life insur- 
ance each with the Equitable of New 
York and New York Life. 

He was separated from his wife, who, 
however, was still the named _ benefici- 
ary in the policies. However, the com- 
panies were presented an alleged as- 
signment made by him abeut three days 
before his death which changed the 
beneficiary to his four brothers—D. T., 
P. A.. W. A. K. and J. H. Neely, and 
a sister, Arminia N. Bower. 

The claim was made that Neely died 
from septicemia or blood stream infec- 
tion resulting from accidental punctur- 
ing of his finger by a sliver of glass 
from a broken ampule while he was 
treating a patient. The contributing 
cause shown on the proof of death was 
diabetes mellitus. 


Autopsy Sustained Company 


A claim was made against the Provi- 
dent L. & A. under the accident pol- 
icy. An investigation made for the 
company by J. H. O’Rourke, Jr., indi- 
cated the presence of the contributing 
cause but not septicemia. The policy 
provided for an autopsy and medical 
authorities consulted asserted that the 
only way of ascertaining the true cause 
of death was through an autopsy. 

The widow gave her consent but only 
one of the disputing assignees agreed. 
The autopsy, performed Dec. 31, 1932, 
by Dr. J. A. Kolmer, professor of medi- 
cine Temple University, confirmed the 
company’s suspicions. 

In January, 1933, Neely’s brothers 
and sister filed suit against the Provi- 
dent L. & A. for $150,000 damages, 
charging wilful, wanton and unlawful 
action and unjustifiable desecration. The 
company’s defense was based on argu- 
ments that the widow had the best 
right to the body, was the named bene- 
ficiary and consented to the exhuma- 
tion; that contrary to the plaintiff’s as- 
sertion that they were the owners in 
fee of the burial lot, the ground was 
the community property of the church 


Measures Aimed at London 


Lloyds Are Believed Doomed 





TWO BILLS ARE NOW PENDING 





Delay Is Caused in Disagreement Be- 
tween Senate Committees Over 
Jurisdiction of Legislation 





WASHINGTON, April 11.—Dis- 
agreement between committees of the 
senate as to which is the proper one 
to handle bills requiring banks to pa- 
tronize surety companies qualified with- 
in their states is seen in Washington 
as so delaying the legislation as to make 
its enactment this session unlikely. 

Two bills of this nature, introduced 
by Senators Fletcher of Florida and 
Neely of West Virginia, are now pend- 
ing before the banking and currency 
and judiciary committees. 

While limited hearings have been held 
on the Neely bill by the judiciary com- 
mittee, the subcommittee of the bank- 
ing committee which looked into the 
merits of the Fletcher bill has decided 
against a favorable report to the sen- 
ate and will seek to take the Neely bill 
away from the judiciary committee to 
prevent action on the measure by the 
latter. 

Terms of Fletcher Bill 


Under the terms of the Fletcher bill, 
any bank whose deposits are insured 
under the permanent deposit guaran- 
tee provisions of the federal reserve act 
would be required, as a condition to 
continuing such insurance, in the event 
that it takes out bonds for the pro- 
tection of the bank against embezzle- 
ment, robbery, larceny, dishonesty, theft 
or other losses, to obtain such bonds 
from insurance companies chartered or 
licensed to do business within the state 
in which the bank is located. The 
measure would apply to all bonds taken 
after the date of its enactment and to 
the renewals of bonds taken prior to 
such date. 

The Neely bill is identical with that 
of Senator Fletcher, except that it ap- 
plies solely to national banks and does 
not include non-member banks of the 
federal reserve system whose deposits 
may also be insured, under certain con- 
ditions, under the guarantee provisions 
of the federal reserve act. 

It is the aim of the banking commit- 
tee to take jurisdiction of this measure 
from the judiciary committee on the 
grounds that it is banking legislation. 











to be utilized by its members and that 
no deed was in existence, and that an 
agreement of one or more of the 
brothers and sister was sufficient ground 
to enter the lot. 


Twin Cities Offices Merged 





ST. PAUL, April 11—L. C. McGee, 
St. Paul manager of the Aetna Life 
casualty department since 1928, has 


been made manager of the Minneapolis 
office as well to succeed C. F. Hun- 
saker, who has been forced to retire 
because of ill health after 21 years of 
service. J. H. Blackhurst has been 
made assistant manager of the St. Paul 
office. Mr. McGee has been with the 
Aetna since 1916. 





Shun Coverage on 
Relief Workers 


Insurers Feel That States Can 


Best Assume the 


Liability 
UNUSUAL HAZARDS FOUND 


New York Governor Proposes Compen- 
sation Fund Supported by Payroll 
Contribution of One Percent 


NEW YORK, April 11.—Following 
the shedding by the federal government 
of full responsibility for employes under 
the Civil Works Administration act, and 
the thereof in part by a 
number of the states or their political 
subdivisions, inquiry has been made of 
several casualty companies as to their 
willingness to issue compensation in- 
surance covering relief workers under 
their new status. None of the offices 
approached was favorably inclined to 
the proposition. 

Executives feel that whatever cover- 
age is provided should be through the 
medium either of established compen- 
sation funds, or by those created by the 
states for such specific purpose. 

Observations of C. W. Hobbs 


As C. W. Hobbs, representative of 
the National Convention of Insurance 
Commissioners on the National Council 
of Compensation Insurance, pointed out, 
most relief workers are not particularly 
adapted to the tasks to which they are 
assigned and the temporary character 
of the work makes impossible the cre- 
ation of safeguards found in well or- 
ganized industries. Poor morale on the 
part of relief workers, too, increases the 


assumption 


accident hazard, casualty executives 
feel. 
So far as New York is concerned, 


Governor Lehman, in a special message 
to the legislature, urged enactment of 
a measure that would afford compensa- 
tion to injured relief workers. Under 
the terms of the proposed legislation the 
cost of the indemnity would be one per- 
cent of the payroll, the state sharing 
the burden. 

“New York state,” the governor said, 
“has adhered to the policy that the 
worker and his family are entitled to 
protection in case of injury incurred on 
a work relief project. Some states have 
not had such a policy. Under the pro- 
visions of a bill which will be intro- 
duced, every injured relief worker will 
receive his full family need during any 
temporary disability. Hf the disability is 
permanent, and in the ease of death, 
the state administration itself shall de- 
termine the amount to be allowed within 
a specified limit. The worker will re- 
ceive prompt and speedy relief from the 
state admmistration. It should also be 
pointed out that the proposed legisla- 
tion marks no inroad into the principle 

(CONTINUED ON PAGE 35) 
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Maryland Casualty Wins on 


Appeal in the Olmsted Case | 


IOWA HIGH COURT DECISION 


Holds Insurer Had Right to Cancel 
General Agency Contract and 
There Was no Conspiracy 


The supreme court of Iowa has 
handed down an opinion in the case of 
Olmsted, Inc., vs. Maryland Casualty 
and J. R. Buckton, that is of impor- 
tance to agents and companies. 

Olmsted, Inc., brought suit in the 
lower court to recover damages result- 
ing from an alleged conspiracy and re- 
covered a judgment of $12,000. The 
supreme court reverses that decision. 

The suit grew out of the cancella- 
tion of the general agency contract be- 
tween Olmsted and the Maryland Cas- 
ualty and the supreme court decided 
that the Maryland Casualty had the ab- 
solute right to end the contract. 


What Olmsted Charged 


Olmsted charged that the Maryland 
Casualty had sent a special agent into 
Des Moines to make a survey of the 
general agency situation without reveal- 
ing this fact to them, although shortly 
thereafter the special agent was intro- 
duced to the Olmsted agency; that the 
Maryland Casualty had contemplated a 
survey of the eastern portion of Iowa; 
although the company had not re- 
quested the use of the list, the agency 
had offered the company its agency list 
which it had accepted and used; that 
the company employed subagents after 
the termination of the contract. 

The supreme court held there was no 
evidence of conspiracy; that there was 
nothing done by the Maryland Casualty 
which was unlawful: that it had the ab- 
solute right to end the contract; that 
after the termination of the contract the 
Maryland Casualty had a perfect right 
to secure a subagency force by the 
means which it used. 


Nothing Derogatory to Olmsted 


The court held that the record 
showed nothing said or written by a 
special agent or any officer of the Mary- 
land Casualty to any subagent of the 
Olmsted agency derogatory to Olmsted 
or which could be construed as a covet- 
ous effort to alienate agents from Olm- 
sted. " 

“When the company’s branch office 
was opened,” the court said, “letters 
were written by the company to such 
subagents notifying them of the term- 
ination of the general agency contract 
of Olmsted, Inc., and of the opening 
of the branch office and such subagents 
were offered an opportunity to continue 
to write business for the casualty com- 
pany and a contract for that purpose 
appears to have been forwarded with 
the letters. It does not appear that any 
letters were written by the casualty 
company to any agents of plaintiff who 
were not licensed through the casualty 
company. Subsequently, representatives 
of the casualty company traveled 
throughout the state in search of local 
agents and procured many local agents. 
By these means many of the subagents 
of Olmsted, Inc., entered into sub- 
agency contracts with the casualty com- 
pany, but none of such subagency con- 
tracts were exclusive in the sense that 
they required the termination of rela- 
tions between such subagent and Olm- 
sted or interfered with a subagent rep- 
resenting such other insurance compa- 
nies as he saw fit. 


How Subagents Were Obtained 


“The record is conclusive that such 
subagents were obtained only upon the 
statement that the contract between the 
casualty company and Olmsted had 
been terminated and representations in 
relation to the character of the casualty 
company and the class of service ren- 








Agent’s Clerk Unbonded; 
He Now Offers Advice 





DES MOINES, April 11.—S. 
W. Dorsey, president of the Des 
Moines Underwriters Association, 
at a recent meeting advocated cov- 
ering all insurance clerks with 
fidelity bonds. 

He said he was convinced of the 
necessity by an experience in his 
own office wherein it was found 
that a certain clerk has embezzled 
$1,300 of his funds. 

“Was she bonded?” asked one 
of the agents at the meeting. 
“No,” Mr. Dorsey replied, “and 
that is the reason I am now sold 
on the idea of having them 
bonded.” 

This, he said, was merely an- 
other case of the shoemaker’s 
children going unshod. 











Chicago Glass Setting Cost 
Reported Actually Higher 


Over all increase, rather than de- 
crease in glass setting charges in Chi- 
cago, results from the recent change in 


charges, according to J. A. Lawilar, 
manager of the Cook County Plate 
Glass Insurance Bureau. It was re- 


ported that the new charges represented 
a decrease. Mr. Lawlar says there is an 
average decrease of 29 percent in the 
setting charge on small lights but this 
is a small item, averaging about $1.80 
per risk. The average increase of 2: 
percent in setting charge for returns 
and front lights results in increases in 
charges of $1.50 to $4 per risk, or $3 
average, Mr. Lawlar says. There is a 
decrease averaging 27 percent on door 
lights. 


J. Dillard Hall Tells of 
Chicago Automobile Deaths 





J. Dillard Hall, co-manager of the 
United States Fidelity & Guaranty in 
Chicago, spoke before the Chicago 
Safety Council Wednesday on automo- 
bile accidents. He called attention to 
the fact that last year in Cook County 
there were 1,131 fatalities due to auto- 
mobile accidents. During the first three 
months of last year there were 218 
deaths and this year for the same time, 
281. Of the fatalities the first three 
months, 202 were pedestrians and 70 
motorists. Of the total number 264 
were in the corporate limits of Chicago. 
Mr. Hall takes the position that there 
must be an educational campaign car- 
ried on systematically among the pub- 
lic to bring to the front the increasing 
automobile hazards. 








dered by it. Many of the agents had 
written business for the casualty com- 
pany for many years prior to the con- 
tract by which Olmsted became general 


agent. Many of such agents desired to 
retain their connections with the cas- 
ualty company. 

“It was undoubtedly the casualty 


company’s right to survey the general 
agency situation in Des Moines and the 
situation in the territory in which Olm- 
sted was its general agent. It had a 
perfect right to do this without advis- 
ing Olmsted that the survey was in 
progress. In fact a survey of the situ- 
ation would seem to be essential to the 
general development of the casualty 
company’s business in the territory, un- 
less the special agent was intended to 
be no more than a moving soliciting 
agent.” 


The Colorado department has licensed 
the Employers Mutual Casualty of Des 
Moines, with O. B. McKinney as Colo- 
rado manager and the Mercer Casualty, 
with S. R. Fraser as general agent. 





Illinois Liquor Coverage 


Issue Is Still Confused 
NATIONAL BUREAU TO MEET 


One Large Company Starts to Write 
the Line and Then Tries to 
Call a Halt 


The question of insurance covering the 
unusual liability imposed upon liquor 
dealers and owners of premises on which 
liquor is sold under the Illinois alco- 
holic liquor control act, was still con- 
fused this week. The governing com- 
mittee of the National Bureau of Cas- 
ualty & Surety Underwriters has been 
studying the question, from the point 
of view of whether the sale of such in- 
surance is desirable, and if so whether 
the New York insurance department 
will allow companies operating in New 
York State to issue such insurance in 
Illinois and what the rates should be. 
That committee is scheduled to hold a 
meeting Friday of this week. 

The Illinois insurance department has 
been advising callers in the last few 
days that two companies have been 
licensed to write such liability insurance 
in Illinois and their policies have been 
approved. One of these companies is 
the Equity Mutual of Kansas City and 
the other is a multiple line English cas- 
ualty company, not a member of the 
National Bureau of Casualty & Surety 
Underwriters. 


Agency Makes Deal 


A prominent Chicago agency made a 
deal with this company to write the in- 
surance and that agency circularized 
agents and brokers of Illinois, advising 
that it was prepared to issue coverage 
to reputable property owners, banks, 
real estate agents and receivers against 
all liability under the Illinois liquor act 
except the giving or sale of liquor to 
minors at the following rates: $2,500 
limits, $60; $5,000 limits, $75, and $10,000 
limits, $100. That agency advised that 
it would not issue policies to tavern 
owners, saloon keepers or former speak- 
easy proprietors. Included in the cir- 
cularization was a specimen application. 

This agency started to do a land of- 
fice business and then the company 
through which the business was being 
placed undertook to call a halt to the 
writing and the branch office of that 
company told inquirers that although 
the company had been licensed to write 
the liquor law liability coverage, it was 
not doing so at this time. 

The New York insurance department 
apparently has been or will be consulted. 


New York Angle Explained 


One of the principal factors that held 
up decision of the large companies on 
whether to write liability insurance un- 
der the liquor act is the attitude of the 
New York department. Under the New 
York regulations, a company is not per- 
mitted to write any lines in a state, for 
which it is not licensed in New York. 
The question is whether the coverage 
necessitated by the Illinois law would 
constitute a new line. If so, then the 
New York department might decide that 
the companies could not write the busi- 
ness in Illinois, because there is no 
comparable law in New York or the 
New York department might require 
companies to put up an additional de- 
posit in that state in order to write 
liquor liability cover in Illinois. 

Probably insurance written to cover 
the personal injury and property dam- 
age feature of the Illinois law would not 
be construed as a new line, but there is 
a question whether insurance covering 
the loss of support feature would not 
be a new line. Of course, the com- 
panies in their automobile liability pol- 
icies cover loss of use and the New 
York department might decide that a 





Expect Unemployment Bill 
of Some Sort to Be Passed 


MIGHT BENEFIT INSURANCE 


Shifting of Burden from Companies 
Subjected to Malingering, Claim- 
Consciousness, Hopeful Angle 


NEW YORK, April 11.—In spite of 
the strong fy Cy on the part of 
employers of labor throughout the 
country to the Wagner unemployment 
insurance bill now being debated in Con- 
gress, and to measures of a like char- 
acter before the New York and other 
state legislatures, the feeling is preva- 
lent that unemployment grants in some 
form will be adopted. It is believed 
that in due course it will develop into 
something akin to the pure dole system 
so well known in Great Britain and sev- 
eral continental countries. 


Malingering Is Prevalent 


Casualty underwriters realize that for 
the past two years at least they uninten- 
tionally have been furnishing a measure 
of unemployment insurance’ through 
their workmen’s compensation covers. 
Malingering in order to secure weekly 
benefits has been carried on in marked 
degree and was responsible in part for 
the heavy underwriting loss suffered by 
casualty companies writing the indem- 
nity. Then, too, the public has been 
claim conscious. 

If unemployment insurance is granted 
and be it said in passing, underwriters 
declare the term “insurance” as applied 
to an unemployment fund, a misnomer, 
the scheme having none of the elements 
of scientific calculation, casualty men 
feel it would measurably shift the bur- 
den of claim making from the shoulders 
of the companies to those of the special 
funds, and in such event the insurance 
business would be benefited. 








new feature was not being introduced 
under the Illinois law. 

Many of the companies are fearful 
that shyster attorneys will take advan- 
tage of the Illinois liquor law and a 
racket will develop. The possibilities, 
in theory, at least are considerable. For 
instance, an employe might be fired be- 
cause of habitual drunkenness. His 
wife might sue the dealer from whom 
her husband bought the liquor and the 
owner of the premises on which the 
liquor dealer was located. Until there 
have been some court decisions it will 
be difficult to anticipate to what extent 
far fetched liability will be imposed. 

Then there is the fear that a multi- 
plicity of irresponsible actions might 
be brought simply in the hope that the 
insurance companies might buy off the 
case for $50 or $100. 


Rate Is Considered 


The National Bureau of Casualty & 
Surety Underwriters is reported to be 
considering a rate of two percent of the 
gross sales for the coverage. The 
Equity Mutual rate is 1% percent of 
the gross sales with a minimum pre- 
mium of $125 covering $7,500 limits on 
the personal injury and $2,500 on the 
property damage and loss of means of 
support feature. 

In the event the larger companies are 
not permitted by the New York depart- 
ment to write the coverage or decide 
voluntarily not to do so, some of the 
large Chicago agents are considering 
the formation of a company of their 
own for the purpose. 


OREGON LIQUOR LAW 


SALEM, ORE., April 11.—The 
Oregon liquor law is so exacting in its 
requirements that scarcely any of the 
surety companies will issue a bond for 
a liquor dealer, and then only when his 
financial statement shows liquid assets 
in excess of $3,000. 
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Receivers Are Named for 


the Midwest of Indiana 





CONFLICT OF JURISDICTION 





Second of Old Charter Companies op- 
erated by B. A. Murrelle Is Put 
Out of Business 





INDIANAPOLIS, April 11.—Two 
receivers have been appointed for the 
Midwest Insurance Company, an In- 
diana special charter company, with 
headquarters in Indianapolis—J. G. 
Howard, who was appointed at Jeffer- 
sonville, Ind., and H. O. Goett, ap- 
pointed at Indianapolis. It was shown 
that the company had $375 in cash 
against which and other assets it is al- 
leged there are some 500 claims out- 
standing, its claimants being scattered 
from Indianapolis to the Pacific coast. 
Included in its assets, it is understood 
there are real estate mortgages on Ken- 
tucky unimproved land which is alleged 
to have value because of ore deposits. 
There are also mortgages against Louis- 
ville real estate. It is claimed that 95 
percent of the bus and truck business in 
Indiana was written in this concern and 
its running mate, the Madison Insurance 
Company, which was placed in receiver- 
ship March 19, a second receiver being 
appointed also for the Madison March 
31. Both companies also wrote com- 
pensation insurance. 

Both of these companies were owned 
and operated by B. A. Murrelle, the 
president, and his associates. Much of 
the financial backing has been furnished, 
it is alleged, by a Dr. Pope, who op- 
erates a sanitarium in Louisville. Both 
companies originated under special char- 
ters granted by the Indiana legislature 
—the Madison in 1831 and the Midwest 
in 1832, the latter being known orig- 
inally as the Lawrenceburg Insurance 
Company, later taking the name of the 
Citizens Insurance Company of Evans- 
ville, and in 1922 becoming the Midwest. 


Madison Receivership 


The first receiver for the Madison, C. 
H. Givan, was appointed at Greencastle, 
Ind., under a friendly suit, which was 
acquiesced in by the management. The 
second receiver, appointed as result of 
suit by a claimant in Indianapolis, H. 
K. Bachelder, was not named until 
March 31. Suit has since been brought 
at Greencastle to set aside Receiver 
Givan and this case was tried Tuesday 
of this week. The case was taken 
under advisement and it will probably 
be a week or ten days before a decision 
is rendered. In the meantime there is 
conflict of authority between the two 
receivers of both companies. 

Special charter companies are not re- 
quired to report to the insurance de- 
partment nor to make deposits of se- 
curities, but may voluntarily elect to 
do so. Both of these companies so 
elected, to meet competition, and at va- 
rious times deposited securities. In case 
of special charter companies assets may 
be accepted for deposit only on approval 
as to their value by the insurance com- 
missioner. The question. of accepta- 
bility of assets tendered by both these 
companies, it is understood, has been 
raised by the department from time to 
time and there have been various shifts 
in the securities deposited. The depart- 
ment regarded them from the first as 
“Mavericks” in the business, which 
opinion is now shared by the public. 

Suit for $275,000 against five directors 
of the Madison was entered in Jefferson- 
ville by Givan. The complaint named 
Blanchell A. Murrelle, W. W. Tapp, W. 
A. Schumate, Jr., Bessie C. Murrelle 
and W. A. Schumate, Sr., as defendants. 
It alleges B. A. Murrelle received se- 
curities from the company, giving as se- 
curity a worthless note for $260,635. 
Givan charges the other defendants, as 
directors of the company, knowingly 
accepted Murrelle’s worthless note. 

Some four years ago Murrelle and as- 





Chio Liquor Quiz Assured, 
Springfield Agents Alert 





TO PROBE PLACING OF BONDS 





Report Agents Are Drafting Protest to 
Governor, Urging Their Right 
to Participate 





COLUMBUS, O., April 11—An in- 
vestigation of the placing of bonds and 
insurance by the Ohio liquor control 
board, which has charge of the state 
owned liquor stores now being estab- 
lished over the state, will be made in- 
cidental to a general investigation of 
the board's activities, which has been 
ordered by the Ohio senate. Previously 
such a resolution had been voted down 
by the senate, but it did adopt one call- 
ing for a report of the placing of insur- 
ance and bonds, which was later sub- 
mitted by Director J. C. Hughes. This 
report showed that the bonds and in- 
surance were placed with a select list 
of companies and that at least two men 
were favored. The resolution calling for 
the investigation was by Senator C. 
Sheppard of Akron. Among the allega- 
tions cited is that contracts for leases of 
stores and warehouses, contracts for in- 
surance, bonds, hauling and _ storage 
have been made at disadvantageous 
terms to the state, and, at times, to 
political and social favorites. 

Senator Sheppard was chosen chair- 
man of the committee. John A. Lloyd, 
secretary of the Ohio Association of In- 
surance Agents, is a member of the 
committee. 

A sub-committee of the general com- 
mittee, composed of Senators Paul 
Gingher of Columbus and Paul Yoder of 
Dayton, the latter an insurance man, will 
have charge of the inquiry into the let- 
ting of the insurance and surety con- 
tracts. It is not proposed to hold any 
open hearings, but persons who desire 
to submit testimony will be heard pri- 
vately. The sub-committee will go over 
the contracts already let for insurance 
and surety bonds, and also will pass on 
any letters that may be submitted bear- 
ing on the subject. 


Springfield Agents Interested 


Fire insurance agents at Springfield, 
O., are said to be organizing a formal 
protest to the governor and the senate 
committee investigating the activities of 
the liquor control board relative to the 
manner in which fire insurance has been 
placed by the liquor board, together 
with the state division of banks and 
building and loans, and the state high- 
way department. It is charged that in- 
stead of dividing this insurance and 
surety contracts among agents in the 
localities where the property insured is 
located, it has been placed through a 
Columbus insurance man, who holds a 
position close to Gov. White. 

It is understood that Governor White 
already has received a letter from the 
Springfield agents demanding the in- 
surance be handled either through 
agents in the territory in which the 
property is located or that they be given 
a share of the commissions that would 
accrue. 

The Ohio Association of Insurance 
Agents, although vitally interested in 
the placing of this insurance and surety 
bonds, has not taken any onen stand 
on the question and information from 
Springfield tends to indicate that a sep- 
arate meeting of insurance agents may 
be called to take action, outside of the 
state organization. 








sociates dug up the old state charters 
of these companies, reorganized them to 
write truck, cargo, fleet, or public car- 
rier lines. The companies operated on 
a cut rate basis. For a time headquarters 
were in Louisville, and later removed to 
Jeffersonville, Ind. Both companies had 
been in and out of receivership several 
times. 








Agents Seek to Break the 
Bond Monopoly in Illinois 








A special committee of the Illinois 
Association of Insurance Agents has 
written to Governor Horner of Illinois, 
requesting that contractors on state pro- 
jects be permitted to furnish surety 
bonds of any financially responsible 
company, authorized in Illinois, and 
through agents of their own choice. The 
request was made in furtherance of in- 
structions from the directors of the IIli- 
nois Agents Association. Members of 
the special committee are W. Herbert 
Stewart, chairman, and Hamilton Loeb 
of Chicago, W. H. Jennings, IJr., of 
Rockford, Jean A. Pope of Moline and 
J. Edward Martin of Peoria. 

“If your expressed views on the sub- 
ject have been correctly represented it 
would seem that you are in accord with 
such a policy,” the special committee 
stated in its letter to the governor. 


Plan Is Proposed 


The directors of the Illinois associa- 
tion favor a plan under which there 
would be prepared for the use of the 
various departments of the state, which 
award contracts and accept surety 
bonds, a list of approved surety com- 
panies, showing the limit of liability in 
any one undertaking. Furthermore, the 
suggestion is that the governor direct 
the departments that bonds of such ap- 
proved companies shall be accepted by 
the state when furnished by the bidders 
or contractors. Then there is the sug- 
gestion that with each set of bidding 
blanks furnished by the department to 
the contractors, there be included a list 
of approved surety companies, with ac- 
companying instructions to bidders, ad- 
vising that surety bonds of any of the 
approved companies within the limits 
of each, would be acceptable to the state 
if such bonds are executed by a licensed 
agent of Illinois. 

During the Horner administration, the 
state bond and insurance business has 
been tied up by the Metropolitan Insur- 
ence Agency, of which the principals 
are Al Horan, bailiff of the municipal 
court of Chicago, and M. J. O’Brien, 
former chief clerk of the sanitary dis- 
trict of Chicago. This agency has 
placed most of its bonds through the 
Fidelity & Deposit. Mr. Horan was re- 
cently appointed a member of the state 
housing commission of Illinois. 

The Metropolitan agency was given 
control of all the insurance of state 
banks in receivership when one receiver 
was appointed for all of these banks. 


Blanket Compensation Plan 
in Twin Cities Abandoned 


ST. PAUL, April 11—There will be 
no blanket compensation insurance cov- 
erage on the $18,000,000 sanitary sewer 
project of the Twin Cities. After a 
month of debate, the trustees in charge 
of the work have decided to let each 
contractor place his own compensation 
insurance. The premiums are expected 
to run close to $500,000. However, the 
contracts have not yet been let as there 
is some delay in the financing of the 
project. 

Objections from the public works ad- 
ministration prompted the change. The 
trustees claimed if permitted to take out 
a blanket policy and then establish their 
own system of safety precautions, in- 
cluding medical staff and safety engi- 
neers, they would reduce accidents and 
save on insurance premiums. The PWA 
refused to accept the proposal. 


Travelers Quits St. Joseph 


The Travelers has withdrawn from 
St. Joseph, Mo., on casualty lines, due 
to the very high automobile liability 
claim losses in that city for some time. 
Several other companies are contem- 
plating withdrawal from the same city 
due to the aggravated claim situation. 








Great Accident and Health 
Field Among Life Agents 


DIVERSIFICATION IS NEEDED 





“Count” Mueller of Milwaukee Tells 
Chicago Accident & Health Club 
About Agency Building Methods 





Addressing the Accident & Health 
Insurance Club of Chicago Tuesday on 
his methods in agency building, E. H. 
(Count) Mueller of Milwaukee, Wis- 
consin state agent of the accident and 
health department of the Pacific Mutual 
Life, declared that the biggest opportu- 
nity today for getting new men inio 
the production of accident and health 
insurance lies among the agents of life 
companies, particularly those which do 
not write accident and health insurance. 

In referring to the retirement of the 
life companies from the disability field, 
he said that it was really a case where 
the tail wagged the dog; that such 
clauses in life policies had educated the 
public to the desirability of disability 
protection and it is now up to the com- 
panies writing accident and health in- 
surance to furnish that protection. 

Life Man Needs “Cash Crop” 

In speaking of the possibilities which 
accident and health insurance offers for 
life men, he referred to the fact that 
farmers in Wisconsin are now probably 
more prosperous than those in many 
other states, largely because they have 
been educated to the idea of diversifi- 
cation. The importance of dairy farm- 
ing has been especially emphasized and 
the farmer who has a small dairy herd 
is getting in a milk check every month. 
There is no crop failure there. In the 
same way, he said, the life insurance 
man needs to have a “cash crop,” which 
he can find in accident and health in- 
surance. It has saved the situation for 
many a life agent who finds himself 
slipping, Mr. Mueller declared. 

Value of Renewals Shown 


He cited the case of one agent who 
started in by specializing on accident 
and health, then developed into a big 
life producer, but found his life produc- 
tion in a slump in recent years. This 
same man, however, still gets in $200 
a month in renewals on accident busi- 
ness written prior to 1924, while of 
course there is nothing coming in on 
his life business written at that time. 
He showed the chart which he has used 
very effectively. picturing the rapid 
pyramiding of the renewals on accident 
and health business, if the agent keeps 
up a consistent production record. He 
also referred to the possibilities for 
writing additional business as a result 
of claim payments under accident and 
health policies, while when a life insur- 
ance claim is paid, the assured is six 
feet under ground and can’t do any- 
thing to help the agent get new busi- 
ness. 


Service to Agents Needed 


He emphasized the necessity for giv- 
ing service to agents as a factor in 
building up an agency force and de- 
clared that “to get men to work for 
you, you must work with them.’ He 
stressed the necessity for having a 
definite plan in agency building. Every 
salesman knows that he will get better 
results if his work for a particular day 
is planned ahead and the same is true 
for the years ahead, where it comes to 
agency building, he said. 

He finds that the best results from 
new agents can be secured by training 
them on one or possibly two policies 
and filling them with enthusiasm for 
these forms. Then, instead of merely 
selling accident insurance, they have 
something definite to present and are 
better able to overcome objections. 


The Traders & General of Dallas has 
been admitted to Arizona. 
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CHANGES IN CASUALTY FIELD 





Several Changes Are Made 





Special Agency Transfers and Appoint- 
ments Made by Hartford Steam 
Boiler in Midwest 





A number of transfers and appointments 
have been made by Manager P. M. 
Murray of the Hartford Steam Boiler’s 
mid-western branch office, Chicago, 
which has jurisdiction over a number of 
states. All of the changes are effective 
May 1. 

E. H. Holmes of Minneapolis is 
transferred to Chicago as special agent. 
He has been with the company many 


years. F, S. Campbell, special agent in 
Chicago, goes to Minneapolis in the 
same capacity. He formerly was a 


salesman for the Westinghouse Electric 
Company. J. A. Sebert goes along with 
Mr. Campbell as junior special agent. 
He recently has been in training in the 
home office at Hartford. 

L. V. Wimmer, who has been with 
the company four years, is transferred 
as special agent from San Francisco to 
Milwaukee. C. E. Bayliss, special agent 





in Omaha, goes to Cleveland in the same 
capacity. He has been with the com- 
pany ten years, being stationed various- 


ly at Chicago, Peoria, Ill., Minneapolis 
and Omaha. 

M. N. Lanphir, formerly connected 
with Westinghouse, goes as_ special 


agent to Davenport, Iowa, a new office 
which has been created. 

.. M. Stover of Des Moines, special 
agent, also will take care of the Omaha 


territory. 





Kenyon’s Headquarters in Des Moines 


H. W. Kenyon, who supervises sev- 
eral middle western states for the Sun 
Indemnity, is now making his headquar- 
ters in Des Moines. Until recently he 
traveled out of Chicago, with headquar- 
ters in the western department of the 
Sun. He was formerly located in Des 
Moines. 





Take Standard Accident in Richmond 


Cottrell & Munson, Richmond, Va., 
have resigned the Employers Liability, 
which they have represented as general 
agents for 14 years, and have the gen- 
eral agency of the Standard Accident. 








ACCIDENT AND HEALTH FIELD 





Time Saver Out This Month 


Accident and Health Policy Information 
Book for 1934 Gives Complete Analy- 
sis of Nearly 1,000 Contracts 








The new 1934 Time-Saver, recognized 
for the past 11 years by both agents 
and company mer as the accident and 
health policy information book, will be 
off the press in April. It will contain 
analyses of almost 1,000 commercial ac- 
cident and health policies. This handy 
book is in the accident and health in- 
surance business what the Unique Man- 
ual Digest and the Little Gem are in 
the life insurance business. It is used 
by agents, field men and brokers all 
over the United States. 

The new edition of the Time-Saver 
has complete analysis of each policy of 
the leading companies of all classes— 
multiple line, stock companies special- 
izing on accident and health and those 
operating on the mutual or assessment 
basis with rates for all ages and also 
elimination period rates and terms. It 
contains the limitations clause of every 
policy. The book also gives financial 
statements for the past year for the acci- 
dent and health companies, together with 
the premiums and losses on accident and 
health busiuess and lists states in which 
each company is licensed to do busi- 
ness. 

Care is used in preparing the book to 
make certain an accurate and complete 
synopsis of every policy shown. The 
price of the book is $4. It is published 
by The National Underwriter Company, 
Cincinnati, O. 





National Assurance Writes Life 
LINCOLN, NEB., April 11.—Presi- 


dent G. L. Waters announces that the 
National Assurance, successor to the 
National Accident, is actively engaged 


in writing life insurance in addition to 
health and accident, with L. L. Waters, 
secretary-treasurer and actuary, L. W. 
Harlan, agency supervisor, and E. E. 
Theno in charge of endowment savings 
department. Increased capital require- 
ments have been secured through the 
sa'e of investment bonds. All forms of 
participating and non-participating poli- 
cies, with disability riders, will be sold, 
with special emphasis laid upon a special 
endowment savings contract for which 
a copyright has been asked. 








Provident L.&A. Shows Gains 


New High Production Records Set in 
All Departments in March, 
President Reports 








CHATTANOOGA, TENN., April 
11—New high production records in 
both accident and health writings and 
in ordinary life sales were set by the 
Provident Life & Accident in March, 
according to President R. J. Maclellan. 
The group department showed the 
largest gross premium collection and the 
largest gain ever made in one month. 
The railroad installment department re- 
corded the largest production of new 
business in March that it has had since 
1929. In the commercial accident and 
kealth department, new writings in 
March increased 35 percent and ex- 
ceeded those of any month since 1929. 

Ordinary life production in March was 
the largest for a single month since the 
life department was established in 1917, 
exceeding February by 136 percent and 
March, 1933, by 135 percent. New life 
written the first quarter increased 76 
percent. More ordinary life policies 
were issued in March than in any other 
single month in the department’s his- 
tory. The department had its greatest 
day and greatest week in history in 
March. At the close of the month, the 
total life insurance in force was the 
largest the company has ever had. 


Los Angeles to Seek 1935 
A. & H. Managers Meeting 


LOS ANGELES, April 11.—The Los 
Angeles Accident & Health Managers 
Club, which is affiliated with the Na- 
tional Association of Accident & Health 
Managers, is working to secure the 1935 
meeting of the national association for 
Los Angeles, according to Mike O’Sul- 
livan, vice-president Sunset Mutual Life, 
who has just been appointed chairman 
of the publicity committee of the club. 
The 1934 convention will be held in 
Cleveland June 14-16. 

It is expected that Governor Rolph 
will proclaim the week of June 4 as 
Accident & Health Insurance Week in 
California, as has been done for the 
past two years. There was considerable 
discussion of the best methods of tak- 
ing advantage of the proclamation in a 








definite effort to stimulate the produc- 
tion of business. Last year a sales con- 
gress was held but it is possible some 
other plan will be adopted this year. 
Members of the club were requested 
to submit suggestions to C. M. Beall, 
Inter-Ocean Casualty, vice-president of 
the club, who will outline a complete 
plan of action and submit it to the di- 
rectors. 





Barrett General American 
Accident-Health Supervisor 





Robert Barrett has been named su- 
pervisor of sales in the accident and 
health department of the General Amer- 
ican Life, St. Louis. W. W. Cole, as- 
sistant secretary, is in charge of the 
accident and health department. 

Mr. Barrett started insurance work in 
St. Louis with the National Life of 
Vermont. A year later he went to the 
home office of the Preferred Accident 
in New York, where he did special 
agency work. He later went with the 
Union Indemnity as home office repre- 
sentative, located in Chicago. He has 
recently been with the Norwich Union 
Indemnity as traveling representative in 
15 middle western states. 

He will have charge of training 
agents in accident insurance sales work 
and will do considerable solicitation 
with them to give them broader expe- 
rience in this field. 





Colorado Life and Affiliate 


Announce New Policy Forms 





The Colorado Life has announced two 
new accident and health policies. The 
“thrift protection” policy is a monthly 
premium form, written on Classes AA 
to H. The annual premium for Class 
AA, $100 monthly and $1,000 principal 
sum, is $38.60. 

The new “farmers’ special” pays $1 
per day for sickness or accident disabil- 
ity, house confinement not being re- 
quired, and $1,000 principal sum, with 
$25 annual premium. 

A new non-cancellable health and ac- 
cident policy, known as the “sterling” 
profit-sharing policy, is being put on 
the market by the State Reserve Mu- 
tual of Denver, accident and health affil- 
iate of the Colorado Life. It offers a 
level premium payment plan for the 
first three years, and guarantees a 40 
percent reduction in premium rate from 
then on. The policyholder also receives 
the benefits of dividends amounting to 
75 percent of the underwriting profits 
on the policy. It provides for first-day 
coverage and old age protection. 





Edwards Reports 25 Percent Gain 


Elmer Edwards, manager of the acci- 
dent and health department of Coleman 
& Co. San Antonio, Tex., general 
agents of the Provident Life & Acci- 
dent, says the first three months of 1934 
are the best since 1931 and that the sale 
of new business shows an increase of 
25 percent over the same period last 
year. 





National Home Accident Licensed 


The Indiana department has licensed 
the National Home Accident, a new 
company organized at Vincennes, Ind. 
to write accident and health insurance 
on the assessment basis. 


Moves to Downtown Office 


The home office of the Security Mu- 
tual Casualty, which has been located at 
1525 East 53rd street on the south side 
of Chicago, was moved last week 
into downtown quarters in the Congress 
bank building, Congress street and 
Wabash avenue. The Security Mutual 
Casualty is closely identified with Swift 
& Co. G. L. Mallery is vice-president 
and has charge of operations. 








Workmen’s 
Compensation 























More Careful 


Nebraska Compensation Bureau Gives 
Results of Study of Risks 
Formerly Costly 


Self-Insurers 








A striking example of the safety pre- 
cautions taken by employers who are 
self-insurers, as compared with their rec- 
ords while covered by insurance, is 
shown in a bulletin issued by the Ne- 
braska compensation bureau, giving re- 
sults of investigations in two large 
industries in the state which the com- 
panies have refused to write since 1932 
because of heavy losses. 

Granted Rights in 1933 


Employers in these industries were 
granted self-insurer rights by the de- 
partment in 1933. One industrial insti- 
tution employed a safety director. Al- 
though in 1932 the insurance companies 
paid $18,000 in claims on this risk, the 
compensable losses in 1933 were only 
$400. 

Another concern, a trucking company 
employing 40 drivers, put on a compe- 
tition for safe driving when it became a 
self-insurer. In the campaign 36 driv- 
ers had spotless records and four failed 
only because they could not avoid being 
hit by other drivers. Although this 
company had cost insurance carriers as 
high as $10,000 a year, in 1933, carrying 
its own risk, it paid only $150 compen- 
sation benefits. 





Seeks to Prevent Circuit 
Courts From Hearing Cases 





The Pilot Knob Ore Company of 
Iron County, Mo., has instituted pro- 
ceedings in Missouri supreme court to 
prevent circuit judges of St. Louis from 
hearing cases of Missouri miners who 
claim to have contracted silicosis while 
in the employ of the company. 

The case developed in the damage 
suit of Charles Meyer against the com- 
pany for $15,000 pending before Circuit 
Judge Landwehr of St. Louis. The 
judge overruled a jurisdictional plea of 
counsel for the defendant. 

In the memorandum for a writ of pro- 
hibition against Judge Landwehr the 
company contended that the case must 
be brought in Iron county, the “usual 
and customary place of business” and 
cites judicial opinions in support. Ar- 
ticles of incorporation give the address 
as in St. Louis. 

The company stated that “St. Louis 
lawyers have gone in droves” to secure 
causes of action, have returned to St. 
Louis to file suits, and that there are 
literally thousands of these cases on the 
dockets. It is contended that lawyers 
should not be permitted the privilege of 
picking their forum and avoiding the 
place where the causes of action arose. 

It was recently estimated that silicosis 
had been the basis for personal injury 
suits filed in St. Louis and vicinity dur- 
ing the past few years involving a grand 
total of more than $12,000,000. Most 
of the cases were brought in the St. 
Louis circuit court but many have found 
their way into the United States district 
court. 


Grand Jury Probes Ohio Fund 


COLUMBUS, O., April 11.—An in- 
vestigation of the payrolls and classifi- 
cations of employes reported to the 
Ohio industrial commission is to be 
made at once by the Franklin county 
grand jury here, Prosecutor D. J. Hos- 
kins announces. Charges have been 
made recently that the state has been 
swindled out of millions of dollars by 
employers, who have made incomplete 
and incorrect reports to the industrial 
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commission. A commission named by 
the governor also is making an in- 
vestigation of the workmen’s compen- 
sation division. 

Ambulance chasing and evasion of 
payments into the state workmen’s com- 
pensation fund by employers are 
charged in a preliminary report sub- 
mitted to Governor George White of 
Ohio by a special committee investigat- 
ing the state’s workmen’s compensation 
set-up. A heavy increase in claims for 
rehearing was attributed partly to un- 





employment and also to ambulance 
chasing. 


N. Y. Bill on Total Disability 


The New York senate has passed an 
amendment to the compensation law, 
providing that compensation for perma- 
nent total disability shall be not less 
than $15 a week, except where wages 
are less than that amount, when the 
benefits shall be equal to the full weekly 
wages. 








NEWS OF THE COMPANIES 





New Company in Kansas City 





Merchants Mutual Casualty Being Pro- 
moted There to Write General 
Casualty Line 





KANSAS CITY, MO., April 11.—The 
Merchants Mutual Casualty is being 
organized at 3619 Broadway. N. L. 
Adams, who has the general agency in 
six states for the Sentinel Life, is ex- 
ecutive vice-president of the new com- 
pany. R. A. Melvin, in the general 
agency business for 12 years in the 
south, is underwriter. L. K. Stewart, 
secretary-treasurer, was for six years 
with the Missouri insurance department. 
L. S. George, father-in-law of Mr. 
Adams, is president of the concern, and 
H. H. Randolph, Kansas City business 
man, chairman of the board. Dr. Her- 
bert Lipman is medical director. 

The company will specialize in auto- 
mobile, burglary, robbery and liability. 
A special home office organization will 
be developed to cover the Kansas City 
metropolitan area, but outside of Kan- 
sas City Mr. Adams’ present agency 
set-up will be utilized. Mr. Adams, be- 
fore becoming associated with the Sen- 
tinel some years ago, was with the 
Metropolitan Life for five years. His 
father, the late L. L. Adams, was pres- 
ident of the Sentinel. No accident and 
health will be written. 

Mr. Melvin has specialized on burg- 
lary and robbery coverage in his gen- 
eral agency work, handling all his own 
claims. 


License Refusal Upheld 


LINCOLN, NEB., April 11.—The 
district court here has refused to man- 
damus Insurance Director Herdman to 
issue a license to the North Central Fi- 
delity Insurance Company. L. ., 
Welch, Edward Dugan, E. S. Hickey 
and a group of Omaha men were the 
incorporators. Application for license 
was made last July, and was denied in 
October. The company is a mutual and 
proposed to specialize in bonds for re- 
tail beer dealers. Director Herdman re- 
fused on the ground that he did not 
deem it good policy to license an as- 
sessment commpany to write bonds. 
The court upholds the commissioacr’s 
right to deny the application. 


Liquidating Agent Named 


The Nebraska department has named 
F. E. Mockett of Lincoln as liquidation 
agent for the National Old Line Life 
and Indemnity Company of America, 
operated for years by Rees Wilkinson 
and associates. The district court re- 
cently adjudged the companies insolvent. 
Mr. Mockett is a veteran life insurance 
man, and for several years has been spe- 
cial agent of the Aetna Life. 


Court Upholds Assessment 


MARION, IND., April  11.—The 
right of the Indiana Liberty Mutual to 
sue nearly 1,000 policyholders on an as- 
sessment was upheld in superior court 
here. The company levied an assess- 
ment March 17, 1933, to meet compen- 
sation and automobile liability claims. 
It has brought suit against nearly 
20,000 policyholders to enforce collec- 
tion of this assessment. 














Loss Record for 33 Years 





Figures Are Given tor New Orleans 
Showing the Amounts Paid 
Starting With 1901 





The loss record for New Orleans for 
the last 33 years has been compiled from 
the records of the fire insurance patrol, 
the losses by years being as follows: 


-$ 





3,000,000 1925...... 4,681,000 
907,000 1926...... 1,306,000 
$93,000 1927...... 1,461,000 
419,000 1928...... 1,458,000 
437,000 1929...... 1,306,000 
906,000 1930...... 2,126,000 

1,388,000 1931...... 1,078,000 
780,000 1932...... 1,135,000 
643,000 1933...... 482,000 
626,000 


Subject to Liquidation Act 


Following an examination, Insurance 
Director Palmer of Illinois announces 
that the Bankers Insurance Corporation 
of Chicago has become subject to the 
liquidation act of Illinois. The concern, 
he states, is not being operated in ac- 
cordance with the provisions of the fra- 
ternal act under which it is licensed; it 
is not in a position to meet its outstand- 
ing obligations since it has liabilities of 
$1,308 in excess of assets. Assets con- 
sist only of assessments due and unpaid 
in the amount of $101 and at the same 
time it has an over-draft of $78. The 
books and records have not been prop- 
erly maintained and directors and offi- 
cers are holding office illegally and the 
number of members does not meet with 
organization requirements of the law. 

The concern was organized as the 
American Friendly Society in 1904 at 
Urbana, Ill. In 1909 the name was 
changed to the Coin Exchange Insur- 
ance Company and the offices were 
moved to Chicago. In 1913 its present 
name was taken. J. M. Minnec is presi- 
dent; C. C. Pickett, vice-president, and 
Mrs. A. M. Minnec, secretary-treasurer. 

Minnec told the examiners that two 
subordinate bodies were being organ- 
ized, Knights of Pulaski and Booker T. 
Washington. 

The society has been operating in vio- 
lation of the fraternal act, inasmuch as 
its insurance was solicited through 
sources other than organized subordi- 
nate lodges. The membership totaled 
only 148 representing $61,550 insurance 
in force. It wrote some accident and 
health. The fraternal act requires that 
membership after a year’s existence 
must be more than 300. 

The officers and directors are charged 
with illegally holding office since none 
of them are members of the society. 





Former Company Men Not Guilty 


LOS ANGELES, April 11—M. G. 
Phillips and C. W. Glanz, former presi- 
dent and vice-president respectively of 
the Angelus Indemnity, were found not 
guilty in the superior court here on all 
18 counts of grand theft and misstate- 
ments of fact returned by the Los An- 
geles county grand jury. The charges 
were returned by the grand jury on al- 
legations presented to the Los Angeles 
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district attorney’s office by the South- 
ern Bonding Company, which firm had 
secured a general agency franchise from 
the Angelus Indemnity for writing bail 
bonds. 





Lumbermen’s Mutual Premiums 
The 1933 
Lumbermen’s 


premium income of 


Mutual Casualty 


the | 
of Chi-! 





cago was $16,004,198, increase $905,820. 
The compensation premiums were $3,- 
051,401 as compared with $2,712,809 the 
vear before. The automobile premiums 
were $11,921,684, increase $426,991. The 
miscellaneous casualty lines, general 
liability, plate glass, burglary, personal 
accident, fidelity and steam boiler 
amounted to $1,031,113, increase $140,- 


ay 
237. 








FIDELITY AND SURETY NEWS 





Consider Illinois Regulation | 





Chicago Surety Association Meets on 
Methods of Applying Acquisition 
Cost Rules 





The Surety Association of Chicago is 
holding a meeting Friday noon of this 
week to consider recommendations to 
the fidelity and surety acquisition cost 
conference on how the new program, 
which becomes effective June 1, should 
be applied in Illinois. The fidelity and 
surety acquisition cost conference ad- 
vised the Chicago people that recom- 
mendations from that city would be 
welcome. The Illinois acquisition cost 
rules provide that a company may have 
six general agents and six district 
agents. The Surety Association of Chi- 
cago is not considering recommendation 
of any other set up, but a number of 
Chicago leaders have some suggestions 
as to how the allotment could most ef- 
fectively be arranged. 


Big Nebraska Bond Prospects 


LINCOLN, April 11.—With nearly 
25,000,000 of public contract work to 
be done in Nebraska, beginning within a 
month, bonding companies are looking 
forward to some profitable business. In 





the next two years $15,000,000 will be 


spent on two water power and com- 
bined power and irrigation projects, one 
at Columbus and the other at Suther- 
land. The government is supplying 
$3,000,000 in grants and taking $12,000,- 
000 in bonds for loans. There is also 
$5,000,000 of federal road money to be 
expended this year, with as much from 
state funds. 





Allow Personal Surety on 


Michigan Beer, Wine Bonds 





DETROIT, April 11.—The state liq- 
uor control commission has revised its 
ruling on surety bonds, permitting ho- 
tels and restaurants serving beer and 
wines only to file a personal bond with 
two reputable sureties rather than a 
surety company bond if they wish. 
Whiskey retailers still must give $5,000 
bond in a recognized surety company. 
Detroit surety men feel that few retail- 
ers will go to the trouble of getting two 
personal sureties when companies are 
writing this business at rates varying 
from $60 to $100 annually. ; 

Liquor bonds with premiums totaling 
approximately $200,000 will be written 
in Michigan by May 1, the commission 
estimates. All present beer and whiskey 
licenses expire April 30 and bonds must 
be rewritten for a year when the new 





cautious drivers. 


technicalities. 


J. W. Smiley 
President 





“The square deal companies” 


Pennsylvania Casualty Company 
Associated Fire Insurance Co. 


ore dealings with agents, brokers and 
policyholders have built for these companies 
an enviable reputation. Small enough to take a 
personal interest in agents, yet large and strong 
enough to give thorough protection, these com- 
panies offer sincere agents a real opportunity. 
lf interested write directly to the Home Office, 
asking about our special feature policies. 


AUTOMOBILE INSURANCE with attractive selling features which 
make it easy to keep sold including preferred rates to careful and 


ACCIDENT & HEALTH INSURANCE which covers every kind of 


accident or sickness and is free from annoying restrictions and 


* 
HOME OFFICE, LANCASTER, PA. 


E. W. Cook 
Genl. Mgr. 











licenses are issued. The first year of 
liquor selling brought in $100,000 in pre- 
miums on bonds, without the payment 
of a single loss, according to the com- 
mission. 


Bond Penalty Is Reduced 


A bill reducing the penalty of the 
bond required of township collectors 
has been passed by the Illinois legisla- 
ture and signed by the governor. The 
amount of such bonds hereafter shall 
be 10 percent of the largest amount of 
taxes collected in any one year in the 
preceding five years. The amount shall 
also be equal to 1% times the largest 
amount estimated by the county board 
or town clerk that will be in the cus- 
tody of the township collector at any 
one time. 

The Towner Rating Bureau has pro- 
mulgated a rate of $3 per thousand on 
the tax roll for such bonds. Heretofore 
the amount of the bond was two times 
the amount of the estimated tax collec- 
tion and there was a sliding rate for 
such bonds, the rate being $10 per 
thousand for the first $25,000 bond pen- 
alty; $8 per thousand for the bond 
penalty from $25,000 to $50,000; $6 per 
thousand on the penalty from $50,000 
to $100,000 and $5 per thousand on the 
penalty above $100,000. 


Doubt as to Tax Bonds 


DETROIT, April 11—Because of 
doubt as to the exact interpretation of 
the new act which reinstates short term 
tax bonds for treasurers of townships 
and certain other municipalities, few 
surety companies operating in Michigan 
have begun to write this class of busi- 
ness, it was stated at the March 
meeting of the Michigan Surety Asso- 
ciation. 

Due to the uncertainty as to the at- 
torney general's attitude, the Surety As- 
sociation plans to seek a legal inter- 
pretation of the act before recommend- 
ing that these bonds be accepted. Ap- 
plications for these bonds are already 
being received following the election 
Monday. 


Discuss Court Bonds 


LOS ANGELES, April 11—The 
last meeting of the Surety Underwriters 
Association of Southern California was 
devoted to a discussion of court bonds. 
J. C. Sheppard, Los Angeles attorney, 
talked on release of attachment bonds, 
attention being directed to the fact that 
the present form of bond written by 
surety companies is more liberal than 
the statutes require. He recommended 
that surety companies restrict their lia- 
bility to the statutory requirements. 
Such action would obviate many diffi- 
culties now experienced in writing such 
bonds. 











Bonds for Corn-Hog Treasurers 


The Agricultural Adjustment Admini- 
stration has sent a letter to all the local 
corn-hog control associations, which op- 
erate on a county basis, giving the 
Towner bureau rate on bonds of treas- 
urers of local associations. 

For bonds of $500 or less the pre- 
mium is $5; over $500 but not over 
$1,000, the cost is $10; over $1,000 the 
rate is $10 per $1,000, or $1 per $100. 

The penal sum of the bond should not 
be less than $500. If a bond of $500 is 
not sufficient to cover the amount of 
local administrative expenses for which 
claim for payment will be made at one 
time, a bond of $1,000 should be pur- 
chased, as the rate on a bond for $1,000 
is the same as that on a bond for $600. 

When properly executed, bonds should 
be mailed to the extension director or 
the state corn-hog committee, to be sub- 
mitted to the corn-hog section with 
other records. 


Federal Road Bond Position 
WEST PALM BEACH, FLA., 
April 11—T. H. McDonald, chief of 
the bureau of public roads in Washing- 
ton, has written Congressman Peterson 
of the Lakeland district, that bonds on 





Florida projects will be limited to repu- 
table companies qualified in Florida. 
This is, he thinks, essential compliance 
with the resident agency laws and will 
enable Florida agents to participate in 
commissions. This is as far, he says, 
as he would be willing to go “in recog- 
nizing any right on the part of any agent 
over non-resident agents.” W. P. Fischer, 
president Florida Local Underwriters 
Association was given a copy of the 
letter by Congressman Peterson. 





Milwaukee Annual Meeting 


The annual meeting of the Surety 
Underwriters’ Association of Milwaukee 
will be held at the Hotel Wisconsin 
April 17. A. J. Goddard is now presi- 
dent and E. F. Halkey, secretary. 


PERSONALS > 














E. P. O’Hanlon, who is well known 
among insurance men, has resigned as 
vice-president of the Hooper-Holmes 
Bureau. His future plans have not been 
announced. He had been connected 
with the bureau 12 years and had been 
vice-president four years. 


W. H. Caudill, recently located at 
the home office of the Massachusetts 
Bonding, who had been transferred to 
Philadelphia as associate manager with 
Manager W. W. Berry, is an attorney 
and has had successful experience rep- 
resenting surety companies, both as an 
attorney and agency man. Mr. Caudill 
was formerly vice- president of the Con- 
stitution Indemnity of Philadelphia in 
charge of the surety business. He will 
supervise the bonding business in east- 


ern Pennsylvania _ territory for the 
Massachusetts Bonding. 
George Dawson, assistant agency 


manager of the Monarch Life in Chi- 
cago and mid-west amateur golf cham- 
pion successfully defended his title at 
the annual tournament at French Lick, 
Ind. 

Members of the office force of the 
Aetna Casualty branch in Kansas City 
held a farewell party for E. L. Kearney, 
claim manager, who has been trans- 
ferred to the home office, and Mrs. 
Kearney. Al Plummer was master of 
ceremonies and presented Mr. Kearney 
with a gold watch from the organiza- 
tion. 

Myron N. Plant, Kansas City man- 
ager of the Travelers, is conducting a 
series of sales conferences for agents in 
his territory. The first was held at 
Wichita, April 7, the second at Pitts- 
burg, Kan., April 11, and the third will 
be held in Kansas City, April 14. These 
one-day meetings have been very suc- 
cessful. 


G. J. Gnau, president of Gnau & Co., 
general agents in Detroit for the In- 
demnity of North America, who joined 
the Detroit board of commerce in 1906, 
the year it was organized, is one of the 
leaders of the “Speed Recovery” cam- 
paign now being sponsored by the 
board. 


Charles Whitaker, widely known in 
Detroit insurance circles, died at the age 
of 79. He operated a casualty agency, 
specializing in surety bonds, in Detroit 
until his retirement five years ago. 


Stockholders of the S. H. King Insur- 
ance Agency, New Orleans, have agreed 
that the corporation be liquidated. S. H. 
King, Jr., and H. F. Owsley have been 
appointed liquidators. 





* Young man now employed with automobile 
insurance company past seven years. Under- 
writing, claim and adjusting experience. De- 
sires position with insurance or adjustment 
company. Address Y-50, The National Un- 
derwriter. 
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Premiums and Losses in 1933 in ILLINOIS on All Casualty Lines 


Total Auto. Liab. Other Liab Work. Comp. Fidelity-Surety Plate Glass Burglary 
Prems. Losses Prems. Losses Prems., Losses Prems. Losses Prems. Losses Prems. Losses Prems. 
3 $ 3 $ 3 $ $ $ $ 3 g 3 

Acme PI, Gl. Mutual. 62,982 cate. “Sewage. ieee ee ee Se ee toa 62,982 2 ere 
Aetna Cas. & Sur.... 732,609 312,200 162,176 16,997 231 7,370 1,301 258,525 90,512 40,242 19,228 91,344 
BARR. EATS oc ccccceve 787,122 428,541 168,182 82,718 24,003 218,687 TERED A aaaseenr” taaded  ‘wiedds.  ‘dddeee .« desde 
Allstate .ccccccccccce 131,568 67,872 Gee SRO giacess)6 = sdunas * -assqnd — Tenames “sereaee Caegakan) “lédedce? daddies cccbc. 
MEE. BURR, oc ccceces 469,194 174,482 ee: | er 248 Ree, )6= dada cakes) aateen, Scadeuh Sanda 
ioe, (OE | eects | “eeGaee gee! ge ee Ce “=e xéeean) | eeakns etakel edeana 
SMEG. COR ccccccecs 58,494 32,597 37,497 22,767 1,670 On  -s8iead _edeets i #eehte.  seeens 4,640 1,972 482 
Amer. Employ. ..... 103,696 67,404 23,747 21,802 1,241 30,467 36,866 17,963 2,052 3,471 777 6,608 
Amer. Indem, ...... 57,851 °23,061 39,214 BET Vcacaaetl” ‘caldcus*'vgdagie, -- <ktheke- . “wean We, ‘4aneey., -deaeee  “saxdur 
Amer. Motorists ..... 125,695 67,555 86,666 51,070 480 2,002 a )=3=—hlr—i‘( he edna 1,670 Se. wees 
Amer, Mut, Liab..... 324,071 226,434 31,248 19,621 3,770 245,293 199,935 7,405 200 me. ‘haanes 24 
Amer. Reinsurance .. 98,248 62,488 8,499 1,046 36 28,201 44,705 40,047 ct a) See 2,690 
Amer. States ........ 68,003 31,718 eee” | tiedae~ ethene desea  @secda” _cadede Segawa '- waseaar  ‘saceaa  “cagog: 
Mmmee. BUTSY <ccicss 544,993 14,546 8,144 992 2,812 710 446,716 200,441 6,560 3,039 62,627 
MOGGO, TREE: 6 cccsve 21,549 12,045 8 hr —2,155 1,915 De \ cuawin 3,832 261 444 
MIME, TOR. ccccvces 15,931 ° 9,427 a, eenane  (oSeece “(¢0enue- . “Seanwe  -waeeds 693 Ge  ‘wheaes 
Autoist Mutual ...... 124,007 829 58,651 we «Meade (sddded@ ieee dee. > aegudu) =" canuwes | weeded”) J edeits.  “Gagece  .ctccnk 
Bankers Indem.,, N. J. 605,152 224,758 136,249 62,692 14,759 126,837 73,062 Ga”  aacens 56,990 34,304 53,054 
Bituminous Cas, .... 459,425 SEOee. 0 teunae. eeaeds 724 . 456,322 WEN badge 860. daaea  eeedae. « #ouéne- - \ecnden 
Bldrs. & Mfrs. Mut... 239,173 187,952 42,687 6,278 3,683 152,611 Sn”—i“(‘i‘i eC Owes WE “weduee’ - webada 
Capitol Mut. Cas..... 56,873 11,703 26,753 Meek. vtec <Sihene Seaute obWade. —“ewaans || Seeces @08eka  cdncns . 
Car & General....... 200,944 119,604 105,068 61,329 1,575 Gee? 86 \wawaaw © | @aader 5,887 1,459 9,862 
Cas, Indem. Exch., Mo, 7,921 ae -  ~esewew - eceene Rew)? adhene - ‘“Gesags-" | ddenda!sdenee. awcadag. <adascy ©. dene 
Cas. Recip. Exch., Mo, 45,792 32,202 7,144 3,670 73 uae” decgdar = xacede > aueaeer.  weedeu? ° osSens 
Cent. Mut of Chicago. 198,428 32,571 152,866 SE. Skeeed: . dilabees oddgencrd = weeedwen 0 Cédceee © senate |. dake nacces ©. gael. 
Central Mut. Pl. Gl.. 29,760 Ds + <siiee calene, leGnmin.  C@ceeae  SaeaEs  “aketaa > “oe 'tpeatee, locus, 29,760 See” | «asus 
Central Surety, Mo... 135,059 60,785 48,949 18,932 4,859 1,390 10,960 11,822 —20 35,609 20,954 3,549 
Century Indem, ..... 130,218 74,320 42,600 20,660 15,205 2,156 15,171 20,647 17,985 11,480 8.926 6,204 
Chicago Brick Exch.. 2,433 ae @teede?  cheaee  -tacde® enamee “ae «6° Seaken, ~ Gaagiewh wadboe . > cadude™ (oeeew 
Chi, Ice Prod. Mu. Lia. 72,550 25,664 14,475 6,700 2,849 1,189 Sae”—t“( ef Wedeee, | Waddad” ee eeCs 
Chicago Lloyds ..... 102,406 191,412 224,223 OGG. Guedes Qudnas,  -decdae— . Rdwe ds 356 Bee! «wage 
Chi. Mut. Plate Glass 11,340 “aeee”)6  Nauee |. tenes gdagae ‘evans \eueeun  —-ewedue..coeatadl «cates 11,340 
tColumbia Casualty... 94,021 40,523 23 40 12,132 5,767 1,677 34,332 16,713 3,743 
Commercial Casualty. 619,509 489,284 75,289 79,116 57,633 14,268 95,786 27,117 12,514 132,947 
Coml, Standard, Tex.. 29,441 915 rere 3,130 111 rt ~—~waanewee”  ‘eandaa 9,154 
Conn. Indem. ....... 12,245 1,053 8,452 wUe)6=0 eBeEe, Gnkede>. ONneeee chebaee” iwabdedes Wiedsi= LAgaewde © ededia. “dUadns 
Consolid. Und., Mo... 180,441 76,657 146,501 45,724 1,120 456 weet (0 cduadel.  aadees” @ablde  Skaaven. one 
Consolidated Indem.,.. 55,671 11,919 26,475 2,851 2,483 1,127 2,946 1,709 2,110 192 4,002 
Continental Casualty.. 1,875,194 740,909 304,742 138,626 189,292 38,762 160,043 231,468 99,144 47,086 136,150 
Cook Co., Farm, Mut. 40,400 8,140 14,2 wOCe. <iiees .£0nnee. C6nede . aueada  » eagage - datwkes “eeatdus a © dacees. ) bceeus 
Eagle Indemnity .... 407,320 246,532 105,314 77,825 38,947 19,605 52,201 29,821 25,910 45,437 56,769 
Econ. Auto. Assn.... 192,461 57,078 116,292+ SVE” -‘Vendew “suened ‘Waende” ""“couues> °° Jogeee | opuseoe | oyegaone Pa tres Oe eee 
Egyptian Mu. Au., Ill. 21,672 mene? dicate ‘atetee™ <ecegeh® iwedeswy ‘Menseer  “saveda.  ' “sudand ° Satede-l sescan) ll atecea. S cdcaas 
Empire Auto, Und... 9,380 1,254 ass. Oy Megas @knadd) Geudad  ‘augang) .» @daeb ia seeded | ecesea, casual sabe 
Emp. Mu. Ind. Corp.. 44,243 5,199 15,289 13,136 Wee @teede  cheede  dueces.. -andaae .. Mae Cee 143 
Employers Liab. .... 874,687 583,789 193,484 116,408 56,439 334,543 298,859 33,008 23,590 19,815 16,501 38,528 
Empl. Mut. Cas., Ia.. 43,149 9,880 12,949 WOE. sscens 20,137 MER sckdas ~ cnnadas BO vacdane | udasas 
Employ. Mut. Liab... 118,173 a )—l Ont. )68 == divas ebbeek, eexeen 118,173 a” <@aeece  dudeas’. céatve. xailade-—. aaa 
Employers Reinsur.... 222,380 53,728 126,030 9,879 1,670 14,503 24,723 17,967 45 a) » eaten 4,636 
Europ. Genl Reins... 531,777 239,122 59,828 67,795 9,050 Cree 57,910 BRGES) sscece | deeeda 150,061 
WE se taewhescnkaes 246,449 85,205 96,914 60,951 356 27,606 21,178 16,488 ee Sesaee | akwau 5,782 
Farm, Auto. A., Ill.. 190,008 54,668 at” <a menses  deeede ranadeks.  cdhaweale > ..caiehaues. wceue: 4,894 Rae. cwsmates 
Fidelity & Casualty... 1,871,634 904,377 260,317 167,950 62,113 507,864 360,114 309,851 91,394 78,702 29,453 104,392 
Fidelity & Deposit... 813,097 CUNEO, «= epeuee. “Suxeae. Gataun Wacsee cthace 44§ ‘Sandee 730,652 205,542 16,141 6,360 66,304 
Fireman’s Fund Ind.. 148,058 37,307 21,214 34,665 2,786 22,804 13,937 39,376 141 7,207 4,119 9,421 
First Reinsurance.... 38,312 12,321 14,299 St hekeae. . abeden > © webede Se Ciddwent> ° edtees. - . delenit 2,005 
Franklin Auto. Mut,. —— 8 8—=«s KO Da? <sabeam” (eletan  Gnlets) <e0deder ‘SGdace>  aedade “GiedGes -saitin. —ceceed. 0° Gao 
Freeport Motor Cas.. 295,206 62,921 EE) Reece, Atenas?  Catene,  guawie, 9 “eeeege | (@legee-. ego” oreo lactou 
General Accident .... 1,883,277 1,024,548 736,055 205,061 60,448 441,615 eee. ‘estece  <<eener 55,188 44,718 108,022 
Genl. Ind. Exch. Mo.. 1,082 2,733 . ee} eee ae ae ‘s@eeds " ‘Oiudua cadgun -déNkee®  <aék¥a  .ccdhta 
General Reinsurance.. 197,283 141,341 27,529 12,248 851 2,518 52,752 80,789 Cane. scents? | -ceedas 43,069 
Glens Falls Indem... 365,094 164,204 99,761 35,055 2,944 50,302 19,481 71,446 10,571 26,139 13,438 33,510 
Globe Indemnity .... 740,213 337,641 97,986 94,674 34,177 191,670 104,560 145,319 73,851 33,293 12,235 107,357 
Great Amer. Indem.. 177,100 63,576 32,969 28,151 2,118 30,100 15,005 33,918 4,742 10,650 5,226 21,833 
Great Lakes Cas..... 55,133 3,650 14,618 7,283 310 22,078 0S Cr re re 2,352 551 2,809 
Guarantee of N. Am.. 12,786 on )6||akhiee \Kegundr @60¢00n° Seenes “ademek-o  Kaemes 12,7 i Aree, ac Clee re 
Hardware Mut. Cas.. 237,128 75,490 85,504 ee sebeae dedi. 11,560 4,749 5,610 
Hartford Accident.... 1,513,370 638,179 378,465 165,424 325,925 125,453 44,275 20,213 169,679 
Home Indemnity .... 64,625 56,966 46,534 12,181 3,670 1,715 1 1,101 925 
Ill, Agricultural Mut. 361,887 171,642 on Oeeee (Oe GEM  ccuee “+ -ccdees © UVudetldee  wessco- a@dece chives atau. 
Illinois Casualty .... 246,250 79,695 Fanaa uvvdsuane,- “ededed “<cxcuaerm deadie. " SetudalllCedswas. Widen > aeeee. 
Ill, Mut. Plate Glass. 8,424 See, (eee, Ceeeade, )  CdadedelO- Wadaee ocedende - . eseeade -oM@eeeen | adedds 8,424 Ct | eer 
Ill. National Casualty 434,797 219,803 Dn Seen Atdele, esubie ¢ abated  <GacUkde . caewelse. dedevek icaddokc oo hehe Gee 
Indem, of No. Amer,. 772,564 335,688 208,196 100,560 90,559 141,684 48.826 53,737 56,975 
Inland Bonding ..... Deer )63—'(«(érGuaxece  duagee § stxne@l®  sadeeca.: i ceeces \eewdaed.— “eewaes 10,404 Seeaee 8 Seedee 8 <sbecte “aacwes 
Int. Ins. Ex. Ch. M. C. 1,803,139 814,241 See Semen) “Ateeee- «(oasedad. “Geeens. 'laheedea > “Veewaee eeeaeu -fecend Tice Seas. 
Iowa Mutual Liab.... 154,067 54,922 36,721 See” lgadadas (wideds: (waedee Setesee. wanes 
Iroquois Auto, Und.. 132,577 45,587 i: SMe lcaeday “ehtens. —“Kustee -) ‘aaeaed ~U¥eadeam “daaaiion “eeden 8 icwetou Seen, 
Lake Shore Mutual.. 251,968 174,536 ee) SGIOEE. | dences Sxence laenesd 6eaces eaeea oo» (ededde,  Seadee “Seeded “dbo, 
Liberty Mutual ...... 603,955 306,207 101,755 243,184 8,340 948 1,645 953 12,975 
Lon. & Lane, Indem.. 182,708 105,758 67,112 20,932 15,309 26,095 18,727 9,420 11,841 
London Guar. ....... 1,189,750 386,345 310,958 165,717 8 2,934 34,373 8,508 87,292 
Lumber. M. Cas., Ill. 1,348,921 471,231 378,505 288,023 5,213 1,949 13,297 7,069 28,894 
Madison Co. M, Auto. 85,532 54,177 eC TA etencs, canna Shenae seeeae. ,weedaa, — abene. odaseda. -iabkwest?  acude. 
Manufacturers Cas.... 483 677 398 ee? .  seeeue’. “Seudea> vagadde.  ‘aeages. ‘aadaas 
Maryland Cas, .....- 973,655 717,882 80,634 245,443 319,697 269,476 23,688 11,645 54,589 
Mass, Bonding ...... 554,701 196,291 91,292 40,032 109,721 35,198 32,233 12,402 37,578 
Medical Prot......... 130,361 Veet,  eenees <ccewel (MEG CMON sinede- ‘gauane Wf Seéads cabana. eladiey —'eareker > “sande 
Merch., Indem. N. Y. 24,640 8,784 23,864 Bi 0:« “ectanen  ‘“aesead 169 102 474 
Metropolitan Cas..... 7,308 205,378 48,467 84,757 51,879 17,636 75,606 48,663 22,731 
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ILLINOIS FIGURES FOR 1933 
CONKLING, PRICE & WEBB 


General Agents for the 


London Guarantee & Accident Company 
for over FORTY YEARS 


with pardonable pride but with due modesty call attention to the fact that the 
Underwriting Results for 1933 year still give them a position of leadership in 
Casualty Underwriting in Illinois. 

This pre-eminence can readily be established by a comparison of the London 
Guarantee’s figures with those of all its leading competitors for the years 1931, 
1932 and 1933. 


SECURITY - STABILITY - SERVICE 
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Total Auto. Léability Other Liability Work. Comp. Fidelity-Surety Plate Glass Burglary-Theft Prop. D. & Coll. 
Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses 
$ $ $ $ $ t $ $ $ $ $ $ $ 

Midwest Auto, Und... 145,721 37,178 67,734 J a UR CTT eee eeccce eeceee eecece eecese eocess ceecce ° 56,882 14,638 
Motor Vehicle Cas.... 456,469 211,371 275,120 ESuites -‘sudeee  .° 68 4b0les. » 2ebbee. oJienaeen + Speen a. ebeet  <wabee.  ~enene 111,430 31,616 
National Casualty.... 90,656 30,756 19,860 5,262 7,257 11,589 5,760 8,097 4,799 2,680 3,874 3,198 6,471 2,106 
National Surety...... 303,991 TRRee | (esdeks:.  eeeeee ~~. S085bs | kaakGs | RSS ES re 149,250 1,091 1,096 141,145 Cueee sennss Taecacs 
New Amsterdam Cas. 577,275 352,557 ,282 55,354 60,974 12,578 188,055 81,832 185,629 , 11,474 6,658 50,074 = 25,712 28,641 9,816 
New Century Cas.... 104,862 73,385 1,490 ae 0 o.wseeang. -~ senaew  *“Seeeacel Oleseews § asaneee. ‘Saseas 102,674 67,325 139 241 558 599 
New York Cas....... 63,540 36,803 8,905 5,909 4,490 3,339 2,984 1,910 21,323 9,655 13,338 7,064 9,492 7,206 3,010 1,718 
Northwest Cas. ...... 4,952 te. «(pees ee Seeees <S64055 ‘SOSeee. 406004 -O80SOS, 2bO0RS- —<dOmECE. « BENEOR cee Beeees » OEEONES, .eteee (Sen) ‘eeeees 
Northwstn. Natl. Cas. 10,597 2,515 7,418 WeOe: S aekaean - estaes  - babes Sones Rasacs ° “hawees cenaee er teeere sees 3,165 771 
Norwich Union Indem. _ 98,073 68,095 28,556 17,105 15,193 7,370 23,661 ee ee 11,078 6,349 11,820 5,248 7,251 3,280 
Ocean Accident ..... 799,291 302,179 173,267 47,064 66,514 12,899 181,807 84,360 98,691 46,796 46,818 23,863 65,480 26,648 62,581 18,936 
Ohio Casualty ....... 343,189 139,325 «159,280 = 46,966 2,462 We cee, 4 inGaser 15,227 33,181 60,324 27,235 6,109 861 76,075 21,887 
Phoenix Indemnity... 289,621 55,728 79,773 16,124 46,790 3,394 76,025 17,363 —6cke  <ewne's 28,784 6,915 30,289 7,417 24,686 3,908 
Prairie St. Farm..... 6,059 1,128 1,763 6 Ose e8enes'. ackuees  aseneee . <S00ee  Waeens eceece  cevc5 + wvedes . “aevebn 3,073 856 
Preferred Accident... 136,878 105,840 29,871 26,217 Te)” ssh pak > icaneeeauhe Soreeee 5,781 S453 cccees coneone 3,451 608 9,599 2,671 
Prof. Und., Mich..... 1,775 en  -« Sheek. | eeauen 1,775 CTR . steene ##ceneec 600000 e00006 S0nttes “I sesahe.. (e¥eedeb  “ueetne,  $33RaEn ‘Soteus 
Protective Indem..... 1,268 198 393 O- > semeeko | Weneab) .. oceeee! -ieeeeas eeeeesD «sees | cou oe ee i wes ves 152 39 
Royal Indemnity..... 515,718 403,549 98,997 49,232 65,768 34,680 117,296 174,245 83,203 85,114 28,777 15,826 45,270 19,474 34,781 11,523 
St. Paul Mercury..... 150,589 64,420 30,465 37,468 5,408 3,076 3,943 2,783 94,415 152 936 4,143 10,245 3,489 5,159 3,360 
Seaboard Surety...... —— 2  esiecne ceeeis  whbiehi — ebebee | ooehiees) | oa 67,874 3,205 oes eee eoeess 8 §=—_ @ e008 ° ee sees 
Security Mut. Cas.... 271,316 21,725 2,662 15,997 3,033 218,345 111,083 8,230 er CRS eS er ee 1,827 311 
Shelby Mut, Pl. Gl... 29,550 _—-. <tteas <-ReRAe'. . SEER “Ceeeeee) MSANeRA Sa | eee 29,281 Te «ss nanccae © O'ondeaa 85 
Standard Accident.... 762,233 143,860 61,099 119,634 17,887 186,209 67,974 56,094 19,447 56,506 26,242 48,278 19,100 45,803 12,183 
Standard Mut. Cas... 68,167 32,843 a i ‘exeos aetees <seeeae  4t4tean 9 “Sebwen “euteess 102 14 11,078 3,544 3,501 7,010 
Standard Sur. & Cas. 171,841 33,623 13,783 20,571 2,593 39,873 24,401 5,201 5,382 37,068 17,458 26,584 9,228 8,717 2,434 
State Farm. M. Auto. 673,445 215,226 89,253 Seesee Seeeso  i@he006 # i§seeees -@0eteS ##Smeeee  . SOURES. . *06003 Seeéde <€0.50K0 389,258 133,770 
Suburban Auto., Ill.. 114,583 62,549 Seen. . \eWhsas. > Sieeek- @ataeel/ “Feeesei -keudeEE insets 847 ae ee ree 31,666 8,174 
Sun Indemnity........ 190,607 77,188 46,434 12,365 2,495 38, on 18,735 4,515 2,789 9,673 3,676 15,876 3,333 25,639 16,313 
Travelers ..coccscecese 2,218,760 485,407 209,204 167,661 18,871 548,777 SORSSE 3 §_—isweeeits | Vkéekes «=. “ “Gees! OC Wawees. Ctewes _b6ecne peecer  <S8S uae 
Travelers Indem...... ne A a | |: aries 7,828 Se ee oe ee 40,957 16,055 156,298 41,842 += 208,134 = 2,390 
Trinity-Universal, Tex. 120,595 31,064 14,936 2,986 120. eeecaer, \ ioeeeee\. | paeeee “seeders 60,935 12,605 ’ 2,446 11,396 4,151 
Usd. at Ldoyda, Ming. S9Ree eee POSTE ATS  — tees = setens § =9« sanase «ss eevee) s wensne ssw 00 08 190,306 S4,00G = nesase « deeens «se ecew =—§_ssueeee)8=— ee kne 6 tt een 
Union Auto, Ind., Ill. 173,761 80,404 BETIS Sashes: | RS Ge0( aevaes.> Sekees, abeees. s8aaqe 310 Sy ae ee : 64,25: 16,993 
Union, Indiana 134,505 68,675 28,3380 neces es eT 5,976 ee cr 42,630 13,661 
U. S. Casualty.. 5 186,584 15,791 23,818 14,874 10,413 38,790 24,335 85,284 4,243 2,435 1,957 11,879 4,468 5,692 1,282 
Be Be Bes ccnnvcs 1,721,122 264,879 130,968 216,679 73,710 345,735 300,705 531,207 698,729 52,346 21,999 142,476 75,213 94,533 31,747 
OS errors 123,386 29,424 11,768 20,873 122 5,082 1,700 47,136 14,538 , Seer 6,807 2,530 10,895 2,728 
ae Se aa 110,125 41,677 Stee SSheae = ns ebeek, -aeranstd:  avbhak. “seeee¢) ‘Sacues hee 64068E) Setede. <eeSede 36,222 13,873 

Utica Mutual ....... 1,885 611 493 eee 706 ee: \Aneese: “l540%eu S200 S860... SENee. _ wekwae 358 2 
Utilities, Mo. ......0.- 47,805 18,999 11,699 4,681 885 12,671 27,856 +§«§= acoves i cvseve 419 See 5: keecae(’ dowereis 10,861 1,678 
West. & South. Ind... 237,163 148,945 95,992 15,462 3,384 23,842 5,903 313 178 2,774 1,954 3,598 2,067 41,812 27,147 
Western Cas. & Sur.. 404,670 174,979 107,082 33,684 9,015 86,653 47,635 3,152 —112 11,254 5,115 19,703 14,120 74,739 33,083 
Western Cas., Ill..... ae - Bae) 8=—s ees = hws ee ° weehlok 117,411 SUG 820i “wees «= DeSean. -vomkem ,, 00000,  SeBECe., .S98OS8 <58003  weeese 
Western States Mut. 20,279 8,612 oe. . Seveee | ‘ataseer eiwns 2. paeseee..) .. akeee . ckecdy . eehadin .. Re Oe.  saneee ~ “ao eene 8,516 1,151 
Win Mut... Gl... OS fe Sa ee ee ee ee es S....._ obese  sennew 7,479 OTR <:e0tkbbiem Coeese  eoeese €000n0 
Yellow Cab Mutual... 342,251 342,257 no CO a ee ee ee Pe ee eee ee ee ee 
Yorkshire Indem..... 22,934 14,993 13,756 302 at .. sates eemeiie Serer 1,572 2,106 a. < neeeep 4,770 1,477 
BUEECR cicecceneseves 1,893,998 343,963 178,919 511,982 72,722 669,816 SSU.G2T ecesven  ceeses 33,751 11,446 63,590 18,342 84,099 35,100 
Total, 1983 ...... oy 797,917* 27,087,74 11,981,905 5,539,553 3,765,828 878,858 9,143,931 5,805,609 5,326,842 2,495,234 1,805,523 932,580 2,623,342 1,186,729 5,097,193 1,693,900 
Total, 1932 ...... »798,326* 33, 4s,587* 12,171,059 6,496,700 3,188,508 1,013,584 8.386.210 6,916,483 5,694,369 3,497,170 1,420,865 921,451 2,711,066 1,655,070 5,625,542 2,313,774 


*Total of all casualty business, including classes below. Company totals above include other classes shown in groups below. 
**Includes $44,869 in other liability and compensation premiums, losses $63. Fire premiums $30,767, losses $11,970. Miscellaneous premiums ‘$90,493, losses $265,193. 
tThe actual premium writings for the year were: Auto. liab., $29,366; auto. prop. dam., $11,167; auto. coll., $371; work. comp., $31,775. These were reinsured 100 percent in its com- 
panion company, the Ocean Accident. 
+Auto liability and auto P. D. not segregated. 


Companies Writing Other Classes of Casualty Business in Illinois 












































ACCIDENT AND HEALTH Prems. Losses Prems. Losses Prems. Losses 
Prems Loesce Metropolitan Cas, ....... 12,881 4,247 | General Reins. ......... 3,367 7,967 | Globe Indem, ........... 3,833 teeeee 
Murehem Tincolm $ 110,817 $ 37,843 Metropolitan Life ....... 797,138 500,113 | Great Northern Life..... ? 7 Hartford S. B........... 82,387 12,354 
cere 7? Qi 42 "513 | Missouri Ins, ........... 98,754 30,546 | Great Western ......... 572 50 | London Guar. ...:...... 1,534 146 
hatne “Es 1) 5 SRS FS 307,608 162,283 | Modern Life & Acci..... 15,963 2.290 F Tegel Pret. ...occcvecnve 11,232 8,243 | Maryland Cas. ........-. 3,878 440 
pe Benefit ae. ie betes 33945 9.043 | Monarch Life .......... 45,194 BE. TEE Dee: ACGl. | 6.00 co svscess 20,953 7,009 | Mutual Boiler Ins. Co... 271 tteeee 
Sain Caikinity .......% 1501 967 | Mut. Ben. H. & A....... 396,348 244,987 | Mass. Indem. ........... 3,626 2,063 | Ocean Acci. ............ 8,060 1,068 
Amer. Employ. 2301 1,.11¢ | Mutual Cas., Ill......... 105,667 eS eee 300,230 225,868 | Royal Indem. ........... 4,186 =... 
Amer. Motorists oe "228 *“"g | Natl. Acci. Society...... 3,366 1,341 | Metropolitan Life ...... 2,605 3,277 | Security Mut. Cas....... 1,729 saves 
prone at ae a 1.093 97 | Natl. Casualty ......... 28,708 9,863 | Monarch Life .......... 72,881 42,479 | Travelers Indem. ....... 6,720 2,435 
aan ae oth eo eS eee 441,831 97,469 | Pacific Mutual ......2... 258,169 = 151,349 — = 
Santee Tandem. NJ 2 299 499 | Natl. Travelers ......... 8,635 5,210 | Paul Revere Life........ 14,101 12,651 FOUN, TOES veccccccess $ 155,651 $ 17,287 
Ben, Assn. Ry. Emp..... 882,082 231,855 | New Amsterdam ....... 26,196 22,480 | Reliance Life .......-.- Kea ieee 143,922 15,595 
Blds. & Mfrs. Mut. Cas.. 525 26 a oe ag ie FCsSeugues 191,740 62,368 | Standard Acci, peean ess 321 600 SPRINKLER LEAKAGE 
Business Men’s Assn..... 115,172 65,768 | Orwie NION «.eeeeeee "Shwe State Farm Life........ Cl 
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Credit Insurance These deposits will be on a monthly|retary. As a special inducement hali-} Hj, R, Bush, President Dixie 


Has Good Record 
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Indemnity as the sole survivors in the 
credit insurance field. The new National 
Surety only continued credit insurance 
in certain centers. 

The old National Surety entered the 
credit insurance field in 1927, the man- 
agement being placed in the hands of 
E. M. Treat, who for the preceding 12 
vears had been president of the Amer- 
ican Credit Indemnity. On the death 
of Mr. Treat, his chief aid, W. L. Clem- 
ens, took charge. The credit premiums 
of the National Surety amounted to be- 
tween $450,000 and $500,000. In 1932 
the income. was $1,023,272. The peak 
was in 1930, when the premiums were 
$1,503,964. 

The Ocean Accident & Guarantee 
withdrew from the credit indemnity field 
in 1931, transferring its business and 
specialty agents to the London Guaran- 
tee & Accident. To handle credit busi- 
ness successfully requires special and 
peculiar training both on the part of 
head office underwriters and agents. 
Such offices as have engaged in the line 
maintain separate field staffs for its solic- 
iting. The total net credit insurance pre- 
miums of all carriers in the United 
States in 1932 were $3,424,306, on which 
a loss expense of 88.4 per cent was 
sustained. 


Shun Coverage on 
Relief Workers 


(CONTINUED FROM PAGE 27) 


of workmen's compensation insurance. 
The province of the regular compensa- 
tion law of this state is not invaded. In 
fact, the recommended measure will 
strengthen the principle of workmen’s 
compensation.” 

SOLUTION IN UTAH 

SALT LAKE CITY, April 11.— 
Under a resolution adopted this week 
by the Utah state industrial commission, 
all employes under the Federal Emer- 
gency Relief Administration will be 
covered by compensation insurance, the 
premiums to be paid by the various tax- 
ing units employing the men. A flat 
rate of $3.50 per $100 of wages has been 
set, it was announced by O. F. McShane 
of ‘the commission, who has charge of 
the insurance division. 

The $3.50 rate will remain in force 
until June 30, at which time a new rate, 
based upon experience, will be set up, 
Mr. McShane said. 


GOOD MARYLAND RECORD 

BALTIMORE, April 11.—Statistics 
on safety precautions taken for the 
benefit of CWA workers in Maryland 
from Dec. 1 to March 31, as presented 
by Holger Jensen of the Maryland Cas- 
ualty Company, safety director for 
Maryland, reveal the expense was con- 
siderably less than the average cost in 
other states. 

In the four-month period, only four 
workers were killed and 442 suffered in- 
juries which caused them to lose time. 

In view of the fact that most of the 
men were “soft” after enforced idle- 
ness, and that approximately 16,000,000 
work-hours were recorded, Mr. Jensen 
is proud of his department’s record. 

Mr. Jensen, who has been engaged 
in this form of work 29 years, is mana- 
ger of the engineering rate bureau of the 
Maryland Casualty and serves as safety 
director without pay. 


NEW PLAN IN LOUISIANA 

NEW ORLEANS, April 11—All 
public bodies in Louisiana will be asked 
to put up as a deposit an amount equal 
to 5 percent of the labor costs of the 
various federal emergency relief admin- 
istration projects which they sponsor, 
to take care of compensation benefits. 





basis. A number of public groups about 
the state have been claiming inability 
to assume this part of the cost. 


General of Seattle Issues 
Statement on Iowa Dispute 


(CONTINUED FROM PAGE 2) 


ate the First National Insurance Com- 
pany of America in the state of Iowa 
through the Minnesota Fire Insurance 
Underwriters, and this company is writ- 
ing business at a deviation of 20 per 
cent under the bureau rates. All busi- 
ness written in that company is written 
in this manner and no rate deviations 
beyond this percentage are permitted. 


Term Premium Payments 


“The First National Insurance Com- 
pany of America operates in a similar 
manner in a number of other states, 
deviating for the purpose of furnishing 
the stock company agents with a vehicle 
for meeting mutual competition on pre- 
ferred risks. In addition to this devia- 
tion in the First National, both of our 
companies also write business under a 
five year annual payment plan under 
which risks eligible to term insurance 
may be written on the basis of the full 
annual premium the first year and three- 
fourths of the annual premium for the 
remaining four years of the policy term, 
producing in effect a final cost equal to 
that charged under the five year advance 
payment plan. 

“We have always attempted to oper- 
ate our companies along strictly ethical 
lines and feel sure that our record in 
this respect will speak for itself. We do 
believe in the principle of preferred rates 
for preferred risks but where we oper- 
ate in this manner with either of our 
companies we do so on a definite rate 
basis and without discrimination be- 
tween risks. 

“Your article might also give the im- 
pression that our operations are inimical 
to the best interests of local agents. The 
operations of both of our companies in 
Iowa, as in all other states in which we 
operate, are conducted strictly through 
local agents. We believe in the local 
agency system and the thousands of 
high class agents representing our com- 
panies all over the country will attest to 
the propriety of our operations. 

“In view of the rather misleading im- 
pression that readers of your article 
might possibly receive, we would appre- 
ciate it very much if you could find it 
possible to give suitable publicity to our 
position insofar as Iowa rates are con- 
cerned.” . 


National Association Meet 


Is Set for Week of Sept. 17 
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sociation, was selected as general chair- 
man of convention committees and also 
chairman of the executive committee, 
with G. Earle McVoy, of Vanden Bosch 
& McVoy, Grand Rapids, as vice-chair- 
man. An unusually strong attempt will 
be made to attract women in the busi- 
ness, office employes of members and 
wives and families to the convention 
through a women’s committee of seven 
members, acting under a chairman and 
vice-chairman. 

The budget for convention expenses 
was laid out and discussed at length and 
Grand Rapids agents stated that they 
anticipate no difficulty in raising suf- 
ficient funds to guarantee an excellent 
convention entertainment. 


PLAN MICHIGAN DRIVE 


DETROIT, MICH., April 11—Plans 
have been completed by the Michigan 
Association of Insurance Agents for an 
intensive drive, for new members run- 
ning from the present up to the time 
of the National convention in Grand 
Rapids in September so that the Michi- 
gan organization will be able to appear 
at the convention with a large delega- 
tion, savs George Brown, executive sec- 





year’s dues less 3345 percent will be 
accepted in the drive, which will be 
carried out under direction of C. D. R. 
Mulder, treasurer of Chaddock, Winter, 
Mulder & Alberts, Muskegon, chairman 
of the membership committee. 


Features of Compensation 
Commission Plan Revealed 








NEW YORK, Apri 
tails are now available as to the ar- 
rangement proposed by the National 
Sureau of Casualty & Surety Under- 
writers for the payment of commissions 
on compensation and assented to by 
representatives of agents and brokers 
associations. Under the plan the com- 
panies would continue to pay the old 
commission scale during the coming 
year, but only on the basis of the Dec. 
31, 1933, rates applying to the risk. 

In other words, if there should be an 
increase on rates on a risk, the agent 
or broker would not receive a commis- 
sion on that portion of the premium 
which resulted from the increased rates. 
If there were to be a reduction in rates 
on some classifications, the producer 
would receive only the commission fig- 
ured at the regular rate on this reduced 
premium. The further understanding is 
that companies will only deduct from 
any rate increase taxes and _ losses 
chargeable thereto, no additional deduc- 
tion being made for acquisition cost or 
head office expenses. 


New York Court Hears Case 
Against Concord Casualty 


NEW YORK, April 11—Decision on 
the application of Superintendent Van 
Schaick for an order directing the de- 
partment to take over and liquidate the 
Concord Casualty & Surety, was re- 
served by Supreme Court Justice 
Frankenthaler. The superintendent al- 
leges the company failed to make good 
an impairment though given ample time 
to do so. President H. S. Cronin of 
the company, Mr. Van Schaick charges, 
overdrew his salary by several thou- 
sand dollars, though he had posted 
mortgages to make good the overdraft. 
The case of the company had been be- 
fore the court several times, though at 
each hearing postponement was 
granted. 

Deviations Filed in Washington 

OLYMPIA, WASH., April 11.—A 15 
percent flat deviation on burglary rates 
has been filed by the Ohio Casualty 
with the Washington department in ad- 


dition to a 10 percent reduction in plate 
glass. 


Delinquent Agent Jailed 


Benjamin Huffey of Hackensack, N. 
]., former agent of the Concord Cas- 
ualty & Surety, has been found guilty 
of failing to pay the company $3,025 in 
premiums, which he collected, and has 
been given a ten month’s jail sentence. 


Seattle Companies Get Bonds 


SEATTLE, April 11—The General 
Casualty and United Pacific Casualty of 
Seattle have written the fidelity bonds 
covering all employes of the Washing- 
ton state liquor control board. The 
schedule will total nearly $1,000,000 
when complete. 


Has Occupational Rating Plan 


The Employers Mutual Casualty of 
Des Moines has inaugurated occupa- 
tional rating of automobile assured, and 
will permit premium deduction in per- 
centages not yet determined, but it is 
said to be from 25 to 30 percent. This 
will apply at first only to four classes, 
dentists, railroad employes, school board 
employes and pharmacists. Additional 
classes may be added later. 





Fire, Dies in Greensboro 
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ment of the American of Newark. In 
1909 he was elected vice-president of 
the Dixie Fire, becoming president in 
1912 and continuing in that position 
after the American bought the Dixie in 
1929. 

Mr. Bush acted as manager for the 
American, Yorkshire and Caledonian in 
the Carolinas and Virginia. He served 
as president of the Southeastern Under- 
writers Association from 1913 to 1915. 

Laurence E. Falls, vice-president of 
the American, will represent the officers 
of the group at the funeral here tomor- 
row. 


Jones & Whitlock Named 


Jones & Whitlock has been appointed 
the third general agent in Chicago of 
the Consolidated Indemnity. The of- 
fice is managed by FP. M. Chandler. The 
other general agencies are John Nagh- 
ten & Co. and G. A. Mavon & Co. 


McKeown Special Agent 


Arthur McKeown has been appointed 
special agent for the Suburban Auto of 
Lombard, Ill. For 20 years he has been 
associated with various companies as 
underwriter. He has a wide automobile 
experience. He will travel northern 
Illinois. 


Bar Committee in Chicago 


DETROIT, April 11—H. D. Brown, 
counsel for the Detroit Automobile In- 
ter-Insurance Exchange and chairman 
of the automobile insurance committee 
of the American Bar Association, has 
called a meeting of his committee in the 
Palmer House, Chicago, April 13-14. At 
this session standardization of automo- 
bile policies, the various financial re- 
sponsibility acts in effect in the United 
States and Canada, operators’ license 
acts, certificate of title acts and vari- 
ous traffic regulations will be consid- 
ered and a report will be prepared to 
be presented to Arthur Vanderbilt, 
Newark, chairman of the association’s 
insurance section. 


Mississippi Allows Hospital Cover 


A bill was passed by the Mississippi 
legislature and signed by the governor 
permitting hospitals to sell hospitaliza- 
tion insurance. It is patterned closely 
after the Mississippi law permitting un- 
dertaking establishments to sell burial 
insurance. 


Automobile Accident Fatal 


Gerald O’Connor, local agent at Du- 
buque, Ia., and his mother, Mrs. F. A. 
O’Connor, were fatally injured last 
Thursday night when their car crashed 
into a freight train on a crossing near 
Rockford, Ill. Another son, Francis, 
was seriously injured. The O’Connors 
were en route home from Chicago. F. 
A. O’Connor is a Dubuque lawyer and 
is attorney for the Dubuque F. & M. 
Francis O’Connor is in a hospital at 
Rockford. 


Wipes Out Whole Family 


MINNEAPOLIS, April 11—Wor- 
ried over finances A. J. Freudenfeld, 48 
years old, Minneapolis insurance man, 
shot and killed his wife, three children, 
his mother-in-law and then turned pistol 
on himself. The bodies were found in 
the Freudenfeld home late Tuesday 
after neighbors had called police, after 
failure to see any sign of life around 
the home. Freudenfeld had also killed 
the family cat in the basement. Mr. 
Freudenfeld had offices in the Rand 
tower and had been in insurance six 
years. Previously he was advertising 
manager of the well known trade maga- 
zine “Commercial West” in Minneap- 
olis. 
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Permanent Officers Selected 





New Mountain States Casualty & Surety 
Association Continues Those on 
Temporary Roster 





DENVER, April 11—The temporary 
officers of the new Mountain States 
Casualty & Surety Association have 
been made permanent. They are George 
A. Godine, Travelers, chairman; H. F. 
Evans, Cashman & Evans, vice-chair- 
man, and C. F. E. Nelson, Ocean Ac- 
cident, secretary-treasurer. The execu- 
tive committee includes the officers, R. 
R. Dickinson, Maryland Casualty, and 
F. G. Dollis, Gill’ & Smith general 
agency. 

To Draft Underwriting Rules 


A committee was appointed to draft 
rules and regulations governing under- 
writing methods and practices, for sub- 
mission at a meeting April 13. The 
committee is composed of F. E. Breisch, 
Aetna Casualty; D. L. Clark, American 
Surety; Newcomb Cleveland, W. L. 
Braerton, H. F. Evans and D. J. Main, 
all general agents; Mr. Dickinson, Mr. 
Nelson, Forrest Wise, National Surety, 
and David Jacobs, U. S. F. & G. Chair- 
man Godine said the mountain field cas- 
ualty and surety offices are represented 
nearly 100 percent in the new organiza- 
tion. 


Editor Des Moines Speaker 


DES MOINES, Ia., April 11.—W. 
W. Waymack, managing editor of the 
Des Moines “Register & Tribune,” 
spoke to the Casualty & Surety Club of 
Des Moines on “Nationalism vs. In- 
ternationalism.” Mr. Waymack recently 
appeared in Washington and spoke at a 
congressional hearing as a representa- 
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For more than half a century the “Shelby’s’ 
reputation for prompt attention to losses, for 
substantial savings to policyholders, for strength 
and dependability, has grown. 
solid foundation of known performance, that 
reputation is today a valuable asset to “Shelby” 
agents, the men who helped to build it. 
Glass, Automobile, and General Public Liabil- 
ity lines written in the “Shelby” 
contribution to your own reputation for de- 
pendable insurance service. 
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tive of American newspapers on the 
question of American entrance into the 
world court. 


New York Club’s Dinner 
Good fellowship reigned-at the dinner 
of the Casualty & Surety Club of New 
York the evening of April 5. Fully 300 
members and guests were in attendance. 
President Floyd Dull had as particular 


guests Superintendent G. S._ Van 
Schaick, former Superintendent F. R. 
Stoddard and several divisional heads 


of the New York department. 


Washington to Give Hearing 
on Lower Automobile Rates 


Commissioner Sullivan of Washington 
has set April 20 as the date for a hear- 
ing regarding the petition signed by B. 
K. Campbell, manager National Bureau 
of Casualty & Surety Underwriters, on 
behalf of 40 companies in the state; 
Harold Mann, president Washington In- 
surance Agents League; J. W. Reyn- 
olds, president United Pacific Casualty, 
and E. W. Hall, executive vice-presi- 
dent General Casualty, who ask that the 
license of the American Automobile and 
its agents be revoked or suspended un- 
til the insurance commissioner is satis- 
fied that the company is charging an 
adequate premium for its liability and 
property damage. 

The petition declares that the A. B. C. 
schedule of the American Automobile 
for pleasure cars is grossly inadequate 
and the company is charged with con- 
ducting a rate war tending to demoral- 
ize the business. The petition states 
that some companies that have signed 
the petition filed the same rates as a 
competitive measure in order to retain 
their agents although they realize they 
are operating at a loss. Commissioner 





Sullivan will review the experience of 
the companies. 

An effort will be made by both 
groups to convince the commissioner 
that his recent approval of two special 
rating plans is not in accord with the 
agreement reached by the underwriters 
with him last October. The plans sanc- 
tioned by the commissioner are the so- 
called “occupational rating program” 
of the American Automobile, and a 
schedule of special rates for a particu- 
lar policy form issued by the Trinity 
Universal. The occupational plan is held 
to be particularly objectionable, in that 
it is alleged it not only reduces the pre- 
mium level in effect in Washington but 
destroys rate standardization in the 
state. It is further maintained that the 
plan is unsound and discriminatory. Oc- 
cupational groupings and rate differen- 
tials, it is contended, are competitive 
measures unjustified by statistical rec- 
ords. If persisted in, the plan, it is as- 
serted, would precipitate a rate war in 
the state. The agreement, which the 
underwriters generally contend would 
be violated if any deviation therefrom 
is permitted, was reached six months 
ago, when the conference companies re- 
duced their rates 15 percent to equal 
those charged by the non-affiliated offi- 
ces, with the understanding that there- 
after “no further reductions or devia- 
tions’? would be approved by the com- 
missioner. 


” 


New Racket in Detroit 


DETROIT, April 11.—A new insur- 
ance racket has arisen here. A group 
of men has been going from house to 
house, offering “holdup and robbery” in- 
surance for $1 per year and “accident 
and health” insurance for the same sum, 
claiming to represent a daily newspaper 
that is selling $1-a-year pedestrian ac- 
cident policies. Needless to say, the 
newspaper has no house-to-house solic- 
itors. The insurance salesmen are re- 
ported to be collecting large sums, as 
the public is familiar with the pedestrian 
policies. 








CASUALTY COMPANY STATEMENTS 








Farm Bureau Mut. Auto.—Assets, $3,- 
130,657; ine. in assets, $439,421; secur. 
fluc. res., $298,342; unearned prem., $39,- 
997; loss res., $68,819; liab. res., $335,- 
870; surplus, $550,000; ine. in surplus, 
$40,803. Experience: 

Prems Losses 

pO $ 14,947 $ 7,551 
PEO TO cn ceccccss 29,768 15,888 
Auto lability ...... 725,088 369,931 
Burglary and theft. 45,440 14,129 
Auto prop. damage. 356,968 134,806 
Auto collision...... 499,187 146,432 
MOE ce hikos ceases $1,671,398 $ 688,738 


Workmen's Mutual, Wis.—Assets, 





$16,- 

670; dec. in assets, $2,277; unearned 
prem., $8,303; loss res., $4,000; surplus, 
$3,184; dec. in surplus, $841. Experience: 
Prems. Losses 

Auto liability ..... $ 19,605 $ 13,794 
Auto prop. damage.. 10,619 1,940 
Fire & theft—auto. 4,039 1,084 
co A ee s 34,263 $ 16,820 





Pa. Threshermen & Farmers Mut. Cas, 





—Assets, $909,254; inc. in assets, $273,- 
280; secur. fluc. res., $8,000; unearned 
prem., $373,590; liab. res., $37,890; comp. 
res., $259,333; surplus, $212,067; inc. in 
surplus, $9,654. Experience: 
Prems. Losses 
Other liability ..... $ 195,368 $ 25,429 
Workmen’s comp... 657,282 277,700 
Auto prop. damage. 77,222 18,115 
Auto collision ..... 876 1,574 
ORE “bees <s-caus $ 930,774 $ 322,819 
The Contractors Indemnity Exchange 


of San Francisco has changed its name 
to the Industrial Indemnity Exchange. 
There is no change in ownership or 
operation. On Dec. 31 assets totaled 
$277,639, a $127,939 increase. The re- 
serve for compensation losses was $104,- 
090 and the surplus $163,476, a $69,637 
increase, Compensation premiums, the 








only line written, totaled $188,365 and 
losses $62,154. 
Anchor Casualty, St. Paul.—Its new 


annual statement shows assets $943,343, 
of which $778,154 are in bonds. Its claim 
reserve is $280,992, premium reserve 
$239,659, capital $250,000, net surplus 
$107,245. It carries a contingent reserve 
of $35,000. The company is making 
progress each year. Henry Guthung is 
general manager. 


Boston—A 
loss and 
years is as 


Massachusetts Indemnity, 
comparison of the company’s 
expense ratios the last four 
follows: 

1929 1930 1931 1932 1933 
Oo, 


% C % N 
Losses Incurred ..47.1 44.2 46.6 53.0 4 °8 
Invest. & Adj. Exp. 2.8 4.9 5.8 6.3 4.9 
Acq. and Field Sup. 

RR Sey ere 27.7 29.9 32.2 21.0 17.9 
Gen. Adm. Exp....16.9 18.7 21.0 22.1 21.9 
Insp. and Bur. Exp. 9 10 1.4 4 9 
Tax., Lic. and Fees 2.2 2.3 2.2 2.1 32.5 
Total Expenses ..50.6 57.0 62.8 52.1 48.4 
Net gain or loss 

from Underwrit. 2.1—1.2—9.5—5.1 3.7 

Bituminous Cas., Ull.—Assets, $1,422,- 
759; ine. in assets, $384,430; unearned 
prem., $188,582; liab. res., $4,722; comp. 
res., $772,249; capital, $200,000; surplus, 
$154,065; dec. in surplus, $16,486. Ex- 
perience: 

Prems. Losses 
Other Liability ....... 3 9,166 $ 1,266 
Workmen's Comp 1,033,887 453,378 





eer ee et ee $1,043,053 $454,647 


Minnesota Commercial Men’s of Minne- 
apolis.—In its new annual statement it 
shows assets $255,451, of which $161,000 
is bonds. Its total claims unpaid are 
$12,438. Its receipts last year were $321,- 
266 and its disbursements $293,650. It 
paid in claims and adjusting expenses 
$201,985. Over $85,000 of the assets are 
in cash. Paul Clement is treasurer and 
yeneral manager. 
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CASUALTY AND BOND COURSE 


Takes Mystery Out Of All Casualty Lines — Explains Coverage And 


You Receive These 


25 Lessons 


1. Basic Principles of Public 
Liability. 

2. Automobile Public Liability, 
Property Damage and Col- 
lision. 

3. Manufacturers’ Public Lia- 
bility. 

4. Contractors’ Public Liability. 
5. Contractors’ Protective (Con- 
tingent) Public Liability. 

6. Owners’ Protective (Contin- 
gent) Public Liability. 

7. Theatre Public Liability. 

8. Owners’, Landlords’ and 
Tenants’ Public Liability. 

9. Residence and Farm Public 
Liability. 

10. Teams’ Public Liability. 

11. Elevator Public Liability. 

12. Accident and Health. 

Part A—Accident and 
Health Policies, Selection of 
Risks, Applications, Pros- 
pects. 
Part B—Salesmanship. 
13. Workmen’s Compensation. 
14. Plate Glass. 


Gives Sales Pointers —Revised to Date 


« » 


The first requirement for a job in a field or 
office is a thorough knowledge and under- 
standing of the immediate work to be done. 
But promotion and broader opportunity come 
only to those who prepare themselves mentally 
to take in more territory. The Casualty and 
Bond Underwriting Course issued by The 
National Underwriter Company can aid the 
man who wants to do his present work better 
and who wants to fit himself for a more im- 
portant position. 

The office man who prepares himself to 
understand the problems of the man in the 
field is preparing himself to make other than 
routine decisions in the office. The Casualty 


IN CONSTANT USE 


About two years ago I subscribed 
to your Casualty Correspondence 
Course and derived a tremendous 
amount ef good from it. I have 
used the lessons on many occasions 
to brush up on certain points and 
value the booklets highly as ref- 
erences. 

C. F. Locxyer, Los Angeles, Calif. 


Two or three years ago, the writer 
subscribed to your Sales Training 
Course in Casualty and Bond Un- 
derwriting and I have endeavored 
since that time to keep the various 
pamphlets handy. This course is 
prepared in such a clear, understand- 
able way that I believe it should be 
subscribed to by all parties in any 
wey connected with Casualty and 
Surety. 

P. L. Gepney, Minneapolis, Minn 





. Messenger and Office (Store) 


Robbery. 


. Paymaster Robbery. 

. Bank Burglary and Robbery. 
. Bankers’ Blanket Bonds. 

. Mercantile Safe Burglary. 

. Open Stock Burglary. 

. Residence Burglary & Theft 


—Personal Hold-up. 


. Boiler, Including U. & O. 
. Engine & Fly Wheel, In- 


cluding U. & O. 


. Electrical Machinery, Includ- 


ing U. & O. 


. Bonds—Fidelity and Surety. 


Part A—Introduction. 

Part B—Fidelity Bonds. 
Part C—Contract Bonds. 
Part D—Fiduciary Bonds. 
Part E—Court Bonds. 

Part F.—Public Official 
Bonds. 

Part G—Depository Bonds. 
Part H—License and Permit 
Bonds. 

Part I—Miscellaneous 
Bonds. 


and Bond Course gives a complete outline of 

contract coverage, methods of premium cal-  %.isstiai? is, gases eee 
culation, errors to guard against in underwrit- mt Dawa J. Lown, BuBelo, N.Y. 
ing and selling these lines. There are 850 3 Barz found it very instructive 


gratulate you upon qrtting together 
of lessons. 


] iS j ch did set 
pages in the course. It is indexed for reference —*sch.s splendid set of leasons. 


Our men are showing a great deal 
feel 


purposes. 











USE THIS ORDER FORM TODAY 


DRI ocs Seadasecadatedieesseeeenss 
THE NATIONAL UNDERWRITER COMPANY, 
420 E. Fourth St., Cincinnati, Ohio. 
Gentlemen—I want the most complete casualty and bond course available. Enclosed is $5.00 and | will pay $5.00 a 


month for the following four months. 

1 am to be furnished the complete Series of lessons and quiz for each lesson; and my written answers are to be 
carefully gone over by you, corrected and definite suggestions are to be given me for the improvement of myself in my 
selling of Insurance. 


Your Manager 
PU aves es orn cere ace coneecce cd eauceanedecsnnanuuEes or Gen'l Agent............ 





























Ask Your 


Prospects 


"WHERE WILL YOU BE- 


—when an accident 
overtakes you? 





The answer is unknown 





* 


—when the inevitable 
bills come rolling in? 


The answer depends upon 
the Accident insurance 
you own. 


The Travelers Insurance Company 
The Travelers Indemnity Company 
The Travelers Fire Insurance Company 


HARTFORD CONNECTICUT co 


THE OLDEST AND LARGEST ACCIDENT INSURANCE COMPANY IN AMERICA 

















Automebule 
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Losses paid since or- 
ganization more than 


fifty million dollars. 
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twelve reasons 


why thousands of automobile insurance buyers 


prefer the 
AMERICAN AUTOMOBILE 


Companies 


Insurance 
L. A. Harris, President 


BECAUSE—They are the oldest and largest insurers 
writing insurance on automobiles exclusively, combin- 
ing sound protection with quality service. 


BECAUSE—Of their extraordinarily generous policy 
contract. 


BECAUSE—Their rating plan works to the advantage 
of the preferred risk who is entitled to lower-than-aver- 
age premium rates. 


BECAUSE—Their claims service is international, rami- 
fying to all parts of the United States and Canada. 


BECAUSE—Of their uniform friendliness, cheerfulness 
and courtesy in all their dealings. 


BECAUSE—Of their enviable record as to prompt and 


fair loss adjustments. 


BECAUSE—They are independent and free of inter- 
company organization restrictions. 


11 


12 


St. Louis. Missouri 


BECAUSE—They do not write sub-standard public lia- 
bility limits. 


BECAUSE—Their policy may include without addi- 
tional premium charge an instanter coverage agreement | 
under which the insurance provided by their policy is 
automatically extended to cover a new automobile pur- 
chased by the assured, whether in the place of one 
originally insured or in addition thereto, for a period 
of ten days from date of purchase. 


BECAUSE—Interest is paid on the entire amount of 
judgments rendered against the assured, regardless of 
policy limits. 


BECAUSE—Their policy provides for settling total 
theft losses in thirty days, instead of the customary 
sixty days. 


BECAUSE—Their policy may provide substantial re- 
imbursement for sums expended for taxicab fares and 
for renting a substitute automobile while the insured 
automobile is in the hands of thieves. 





INSURANCE ON AUTOMOBILES EXCLUSIVELY SINCE 1911 


Surplus as _ regards 


policyholders, 





$2,239,916 
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Ph agents who exercise good judg- 


ment in the selection of automobile 
risks, the companies of the Fireman’s 
Fund group offer every facility of their 
Nation-wide automobile insurance 
organization. There’sa real opportun- 
ity for automobile insurance in 1934. 


Let us help you to make the most of it! 


Tire Automobile Marine: Casualty: Fidelity» Surety 


IREMAN'SS FUND ow 


Firemans Fund, yams Company ~ Occidental Insurance Company 
Home Fire & Marine Insurance Com, 
Fireman's Fund Indemnity Company ~ Occidental iaanly Company 


NewYork + Chicago - SAN FRANCISCO - Boston - Atlanta 









































issue in April) by The N — onal Under- 
“Tl Thirty-eighth year. No. 15-A. tie. 
is sec mow + es matter April 25, 1931, at gee office at 
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The “Greatest’’ 
Automobile Season 


Is “On” 


nee is activity in the automotive field this spring and 
interest in new cars that has not been apparent for years. People 
are again really “automobile conscious.” New cars are swarming 
the highways, older models are being conditioned for what ap- 
pears a “great touring season.” 








a 
be 


All need insurance protection. With only one out of five 
cars insured your list of prospects for automobile insurance is 
almost unlimited. By simply concentrating on the “unsold mar- 
' kets” you can keep yourself busy. 


In emphasizing automobile insurance you have an added 
advantage if you represent Crum & Forster companies, old, stock 
organizations thoroughly experienced in all phases of the auto- 
mobile business. C. & F. companies are financially able to meet 
all demands promptly. Our satisfying loss paying record helps 
you renew policies more easily and gives you a host of new pros- 
pects from satisfied policyholders. 


As Ruskin said, “There is nothing in the world that some 
man cannot make a little worse and sell a little cheaper.” Good 
insurance is like good clothes, and customers may be lost by sell- 
ing them an imitation of a high grade article. Crum and Forster 
Companies offer the maximum in safety and service. In the long 
run agents will achieve the best results by writing insurance up 
to a standard and not down to a price. 


1 For information write to the Freeport, Illinois office. 


WESTERN DEPT. CRUM & FORSTER COMPANIES 


FREEPORT, ILL. 


United States Fire Insurance Co. Westchester Fire Insurance Co. North River Insurance Co. 
F, M. Gund, of New York of New York of New York 
Incorporated 1824 Incorporated 1837 Incorporated 1822 


Manager 
British America Assurance Co., Toronto Allemannia Fire Insurance Co. Western Assurance Co. of Toronto 
Incorporated 1833 of Pittsburgh Incorporated 1851 
Incorporated 1868 


Richmond Insurance Company 
of New York 
Organized 1836 
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AMERICAN STATES INSURANCE COMPANY 


INDIANAPOLIS, INDIANA 


Annual Financial Statement 
December 31, 1933 




















ASSETS 

ars phan tela eu latil hao pla $ 86,645.43 
U. S. Government Bonds.................. 511,846.30 
State and Municipal Bonds.................. 24,084.01 
eee IY Ts 5. disse vidi etnn sn decann 137,869.46 
Joint Stock Land Bank Bonds............... 19,565.78 
ee ee eee 19,313.39 
Cash and Railroad Bonds ...........0e0eceeeeeeeeeees 8,633.64 
I caida sala ie dnc ob wilh cece wes 20,468.75 
Government Pivot DEOri ee LONE 6 ois. «v5.06 s 00s ses sedawes 16,750.00 
eee mere ror? 2,100.00 
Accrued Interest on Investments............. 7,181.29 
Bonds Reinsured Losses Receivable..............0+. 8,317.11 

Premiums in Course of Collection (Under 90 
Alone Over MY acc ssthituadatcediuasteiidonn eee 160,263.34 
$1,023,038.50 

100% of LIABILITIES 

’ Reserve for Unearned Premiums.......... $336,273.90 
Policyholders Reserve for Claims...................00065 226,310.83 
Reserve for Adjustment Expense............. 5,218.02 
* ahs: Oe iia 004 650 0ss, WR Bei cane 2,875.28 
Liabilities ee Re en a ee Lee PT 13,245.00 
Ni Ti a OO os ook 17,133.19 
Accrued Agents Commissions.............++: 43,096.67 

Capital Paid Up.............. $200,000.00 

Surplus Over All Liabilities. .. 178,885.61 
Surplus to Policyholders.................. 378,885.61 
$1,023,038.50 


Stocks at market December 31, 1933 
BONDS AMORTIZED 


“We wish to extend our appreciation to our loyal agency force, through whose effort we 
have been able to maintain such an excellent financial position.” 


Hladty f Gablcleus lad 7 fallible 


President Secretary and Treasurer 
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Automobile Premiums Show Less Decrease 


in 1933 With a Seven Percent Drop 


ECREASING 7.4 percent, automobile 
premiums for all classes of companies 
showed a grand total of $381,351,076 in 
1933 compared to $411,605,517 in 1932 or $30,- 
254,451 less. This compares with a decrease 
of 14 percent in 1932 and 3.4 percent in 1931. 

With an increase of 8.3 percent the full cov- 
erage companies showed the largest percent- 
age gain in 1933, with a total of $21,658,970 in 
premiums, compared with $19,988,800 in 1932, 
an increase of $1,660,170. 

Stock casualty companies showed a 10 per- 
cent decrease in automobile premiums in 1933, 
with a total of $214,586,278, a decrease of $24.- 
133,485 from the 1932 total of $238,719,763. 
This compares with a decrease shown in 1931 
of $35,000,000 or 13 percent. Although stock 
fire automobile premiums showed an 11.3 per- 
cent decrease in 1933, the decline was only half 
as great as the 22.1 percent decrease in 1932. 
Last year the premiums total $65,374,892, 
a decrease of $8,352,844 from the 1932 total of 
$73,727,736. 


ITH the largest gain in volume in 1933, 

the mutuals had a total of $63,483,338 in 
premiums, a 4.6 percent increase, or $2,816,952 
more than the $60,666,386 total in 1932. Recip- 
rocals and Lloyds experienced a 12 percent 
decrease in premium volume with $16,247,598 
or $2,245,244 less than the 1932 total of $18,- 
492,842. 

Of the grand total, stock casualty companies 
wrote 56.3 percent in 1933 compared to 56.9 
percent in 1932, 56 percent in 1931 and 508 
percent in 1930. Stock fire companies wrote 
17.2 percent of the total last year, 18.4 percent 
in 1932, 20 percent in 1931 and 23.1 percent in 
1930. The mutuals wrote 16.6 percent of 
1933’s total, 14.6 percent in 1932, 13 percent 
in 1931 and 12.2 percent in 1930. The full 
coverage companies accounted for 5.7 percent 
of last year’s total and 5.6 percent in 1932. 


stock casualty liability loss ratio remained 
about the same, being 57 percent in 1933 com- 
pared with 58 percent the year before. How- 
ever, the stock casualty property damage 
ratio was decidedly lower in 1933, being only 
32 percent compared with 39 percent in 1932 
and 41 percent in 1931. 

The ratio on stock casualty collision losses 
dropped 10 percent to 47 percent, compared 
with 57 percent in 1932 and 61 percent in 1931. 
Full coverage companies showed a loss ratio 
of 41.2 percent in 1933, a drop of 5 percent 
from the 46.2 percent figure in 1932. 

In comparing the loss ratios it is interesting 
to note that the full coverage companies had a 
10 percent better ratio on automobile liability 
than had the stock casualty, while the property 
damage ratio was 3.5 percent better. 
UTUALS had a loss ratio of 37.6 per- 

cent compared with 40.2 percent in 1932, 
while reciprocals and Lloyds had a 42 percent 
loss ratio in 1933, an 8 percent drop from the 
50.1 percent ratio in 1932. 

Stock casualty companies were led by the 
Travelers with $14,384,925 in premiums, a 9.8 
percent decrease. The Employers Liability 
with a slight gain came second with $11,281,- 
909, followed by the Hartford Accident with a 
slight decrease with $11,144,746. The General 
Accident came fourth with a 2.6 percent in- 
crease and a $9,722,063 total. The United 
States Fidelity & Guaranty was fifth with $8,- 
014,676, a 10 percent decrease. The American 
Automobile, transferred from the full cover- 
age to the stock casualty list, came next with 
a 36 percent increase, or a total of $7,166,277. 
The Aetna Casualty was seventh, followed by 
the Fidelity & Casualty, the Globe Indemnity 
and the Aetna Life. 

With the increased sale of new cars, the 
General Exchange showed an increase of 
24.1 percent in 1933 premiums with a $10,- 


371,800 total, compared with $8,219,653 in 1932. 
With this record it led the stock fire com- 
panies and the Home of New York was sec- 
ond. The Home showed a 9.2 percent in- 
crease, the 1933 total being $4,340,491, com- 
pared with $3,973,391 in 1932. The Fireman’s 
Fund ranked third with $2,208,704, a decrease 
of 12.6 percent. The St. Paul Fire & Marine 
went up from fourth to seventh place with 
$1,975,392, a decrease of 7.6 percent. The Hart- 
ford Fire was fifth with $1,962,815, a decrease 
of 12 percent, followed by the National of 
Connecticut with $1,838,175, a 17.2 percent de- 
crease. The Importers & Exporters joined the 
leaders for the first time, ranking seventh with 
a $1,402,675 total, an increase of 3.7 percent. 
The Travelers Fire was eighth with $1,357,- 
314, a decrease of 16.8 percent. The North 
America was ninth with $1,175,764. 

With a few exceptions the leaders among 
the full coverage and specialty companies 
showed substantial gains in premiums in 1933, 
the Ohio Casualty leading with $2,605,969, an 
increase of 6.7 percent. The Pacific Indemnity 
came second with $2,589,704, a gain of 11 per- 
cent. The Trinity-Universal came third with 
$1,682,697, a 6.2 percent decrease. With an 
increase of 69 percent, the American Fidelity 
& Casualty of Virginia came fourth, with $1,- 
471,770, followed by the Commercial Standard 
of Texas with $962,454, a 39 percent increase. 
Other notable increases were the Allstate, 52 
percent; American States, 51 percent and the 
General Casualty of Wisconsin 53 percent. 


N* \RLY doubling its nearest competitor 
in its class, the Lumbermen’s Mutual 
Casualty led the mutual companies with $11,- 
921,684 in premiums in 1933, an increase of 3.7 
percent. Eight of the ten leading mutual com- 
panies showed increases in 1933. The State 
Farm Mutual of Illinois was second with $6,- 
613,455, an increase of 3.8 percent, followed by 























Reciprocals and Lloyds i Liberty —— ay 
wrote 4.2 percent of the Massachusetts with $6,- 
total in 1933 and 4.5 per- " al . oe 595,612, or a 10.2 percent 
cent of the total the year AUTOMOBILE INSURANCE EXHIBIT For 1933 increase. The Hardware 
before. ; Mutual Casualty of Wis- 
i ; i consin came fourth with 
Fe hy ly es pags Class of Net Percent Inc. or Dec. Percent Paid Loss Loss $3.564.848 and the Mer- 
; ° Companies Prems. of Total in Prems. Change Losses Ratio Ratio chants. Mutual Cosnaite 
business in 1933 was the § $ 1933 1932 nants Mutual Casualt} 
gratifying decrease in loss oa New _— wo 
ee . £ a - 2s cata piace with 9$09,0/7/,/350. 
pas rn, ATE COM TE Spock CasvaLTY. 214,586,278 56.3 —24,133,485 —10.0 109,295,393 50.9 54.1 tele sr 
13 percent in 1933. the Futt Coverace.. 21,658,970 5.7 +1,660,170 +8.3 8,934,276 41.2 46.2 Reciprocals and Lloyds 
fie “er bling ve t Stock Fire ..... 65,374,892 17.2 —8,352,844 —11.3 28,754,446 44.0 57.3 were led in premiums by 
oe te eee oe” i a 3.483.338 16.6 +2,816,952 +4.6 23,841,181 37.6 40.2 sy iy 
compared with 57.3 per- MUTUALS ...... 6 : os ’ the Chicago Motor Club 
cent in 1931. Stock cas- RECIPROCALS- " n with $2,270,321, a de- 
ualty companies hak LLOYDS ...... 16,247,598 4.2 —2,245,244 —12.]1 6,822,939 42.0 50.1 crease of $600.27. or 271 
loss ratio of 50.9 percent osm - te percent; the Automobile 
in 1933 compared with POM cxcese 381,351,076 100.0 —30.254,451 —7.4 177,648,235 46.6 52.4 Club of Southern Cali- 
54.7 percent in 1932. The (CONTINUED ON PAGE 25) 
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Views of Leading Agents on Automobile 
Insurance Questions 


HE views of a number of leading agents as to 
automobile insurance were solicited by the 
National Underwriter so that a symposium 
might be presented in the Automobile Number of 
the feeling in the field on this important branch of 
insurance. The replies are interesting and worth- 
while. Some of the agents give valuable production 
suggestions while others suggest changes in the 
method of writing automobile insurance, which they 
believe would make the business more salable. 

Herewith is 4 se — a communication from Frank 
T. Priest of the Dulaney, Johnston & Priest agency of 
Wichita, who is a member of the executive committee 
f the Nat ional Association of Insurance Agents: 

Because of the activity of automobile finance com- 
panies, the local insurance agent has lost sight of 
the opportunity he has to produce a_ substantial 
amount of profitable business for his company and 
to earn a fine commission for himself. He has given 
up without a fight. 

It is possible for an energetic local agent to write 
a good many of the automobiles that are being 
financed if he will lay the proper ground work. The 
smart thing for him to do would be to attach to every 
automobile policy, letter having to do with automo- 
bile insurance, or invoice having to do with automo- 
bile insurance a sticker to read about as follows: 
“Before you purchase insurance on a new automo- 
bile be sure to talk to me, Your Local Insurance 
Agent.” 

Automobile dealers are in the business of selling 
automobiles, they will take the deal if the customer 
insists that he is going to buy where he can have the 
right of placing his insurance with his own local 
agent. The local agent has a lot of good selling 
points. He will write the full amount of insurance; 


namely, the actual value of the car, will include hail 
and tornado cover, generally can give broader cover- 
age, without the automatic monthly reduction clause, 
and can cancel his customer’s old policy on a pro 
rata basis. 






















Thirty cars were 
destroyed in this 
Brooklyn garage by 
fire. An automobile 
back - firing into a 
piece of paper start- 
ed the blaze. Moral: 
Fire coverage is need- 
ed wherever you 
park.—Acme Photo. 


The local agent never had as fine an opportunity 
as he has now to know who is going to buy a new 
car. Most of his customers’ cars are four, five, or six 
years old and they must soon be traded off. 

Even though the finance company gets the insur- 
ance on the new car, the agent can write tornado 
and hail and an excess fire and theft cover over and 
above the amount carried by the finance company, to 
protect the assured’s equity. This premium is hardly 
worth going after for the premium itself, but it does 
indicate to the assured that the agent is interested 
in his welfare. I do not believe there is a finance com- 
pany in America that would reject one of our poli- 
cies. 

The agent has been overlooking the extra premi- 
ums that can be picked up in selling the coverage 
granted under towing and roadside service endorse- 
ments. It is possible to pick up considerable addi- 
tional premium by including in the tornado and hail 
cover flood damage, riot and civil commotion, at a 
specified premium governed by the selling price of 
the automobile. 

Agents in the larger cities can sell the average 
automobile dealers garage keepers legal liability cov- 
erage 

To sum up regarding the finance business, we have 
a broader policy, no monthly reduction, give the as- 
sured pro rata cancellation, we are better equipped 
to service our losses and I believe the finance com- 
panies would not seriously object to the agent re- 
claiming his own business. It has been apparent that 
they have acquired this substantial amount of pre- 
mium income because of the agent’s lack of interest 
and initiative. 

You can get your share of the automobile fire and 
theft business if you want it. 


The views of H. H. Corson of the Davis, Bradford 
& Corson agency of Nashville, follow: 


It is probably true that the chief source of sales 
resistance in the automobile field today is the feeling 
of the careful and high type of owner that he is paying 


This little truck 
went to market and 
not only wrecked the 
front of this Cleve- 
land meat market but 
seriously injured a 
woman and her small 
child and a 16 year 
old boy —a_ perfect 
hit for full casualty 
coverage. —_ A c me 
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resented 


liability and fire and theft premiums which do not 
recognize his sort of ownership. 

A properly applied merit rating plan helps. We 
have seen a very good one work in the liability field. 
However, we believe that all merit rating plans with 
which we are familiar could be improved upon by 
allowing an assured to pay for one accident in any 
two-year period if he preferred to do so rather than 
lose his merit standing. 

If nothing else can be done to improve the selling 
of individual automobile fire and theft policies, the 
manual can be vastly simplified, and the rates agen- 
cies are forced to charge individuals be based upon 
the experience produced by the individual cars in- 
sured by agencies rather than the combined experi- 
ence of the agencies, the finance companies, and 
other high loss producing sources. 

Next are given the observations of J. S. Pearce of 
the Pearce, Porter & Martin agency of Tulsa: 

Automobile liability and property damage _ insur- 
ance are the two most necessary kinds of protection 
for the automobile owner. In the past two or three 
years many persons have dropped this form of insur- 
ance due to their inability to pay for it and on ac- 
count of the fact that many of them have suffered 
foreclosures on their homes or other financial reverses 
making them more or less immune to financial judg- 
ments. Many who were formerly financially respon- 
sible feel safe in saying “Go ahead and sue—it would 
do you no good if you got a judgment.” Today many 
of these same people are on the road to recovery and 
are able to lay aside a small savings from their in- 
come. 

There never was a more important time for them 
to protect themselves, for after having suffered three 
years of depression it would be a heavy blow to 
sustain a loss of the newly acquired accumulation of 
savings by having a large judgment rendered against 
them. 

We have advertised this idea, that now it is par- 
ticularly important since large deficits have been 
turned to profits, that these profits should be pre- 
served and only yesterday one of our largest mer- 
chants who had been going along for several years 
without insurance of this kind, voluntarily purchased 
this form of protection. 

People have seen their savings of years wiped out 
in the past three years due to financial reverses of 
which they never dreamed, and it is easier to bring 
home to them the thought that a general, country- 
wide depression is not necessary to wipe out their 
savings, but that a liability loss might produce the 
same result. 

It is true that many have gone without insurance 
for two or three years and sustained no losses and 
therefore must be sold again on the fact that not- 
withstanding their fortune, the danger of such a loss 
still exists. There is a large number of uninsured 
automobiles and a nation-wide campaign by com- 
panies and agents should be productive at this time. 

The following is from W. 
N. J., president of the New Jersey 
derwriters: 

I build around the fact that automobile liability in- 
surance is absolutely necessary protection; that banks 
will some day awaken and demand it as a prerequi- 
site to a loan; that no protection of anything of value 
owned is complete without it; that a sufficient rate 
to guarantee the permanence of the carrying com- 
pany is paramount; that a case may be dragged out 
for many years; that if a compeny is out of business 
when an award is finally made all those things and 
possessions held dear because of a life struggle to 
gather them may have to go by the board to secure 
money with which to pay the award. 

While the territorial divisions are necessary and 
were devised in a spirit of fairness, changing condi- 
tions call for many changes in allocation of territo- 
ries and perhaps the entire revision of ideas as to what 
are logical dividing lines. High speed highways now 
carry exceedingly heavy traffic with its consequent 
frequent and serious accident occurrence right into 
formerly little traveled country. Bad accidents draw 
avaricious lawyers, and country juries still do not 
know that the people, in fact the jurors themselves, 
pav the judgments with increased premium rates. The 
error persists that the insurance companies get the 
money from some mythical place and since they ap- 
parently have so much of it they should be made to 
pay well. 

Acquisition costs and loss figures will have to come 
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G. Hurtsig of Morristown, 
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down; central bureaus for in- 


vestigating accidents and settling ® 


claims; laying aside the fear of 
court costs if a border line claim 
is not paid at once; refusal to 
buy through the claim payment 
channel the business of the large 
broker or agent; elimination of a 


a collision. 


commission agency contracts 
now existing under cover of that 
convenient term general agent 
who however fails in all his 
duties as such with the excep- 
tion of taking his commission. 

Something ratewise must be 
done in fairness to the careful 
driver with many years of no 
accidents to his credit. The loss 
of this valuable (apparently not 
valued) assured to multiple line 
casualty companies is a greater 
cause of poor loss ratio than 
seems to be realized in some un- 
derwriting circles. 

Holmes Meade of Topeka, for- 
mer president of the Kansas As- 
sociation of Insurance agents, 
writes as follows: 


Undoubtedly 


Here in our agency, we be- 


lieve that the best way to build - 


up a volume of automobile busi- 

ness is through persistent ad- 

vertising in newspapers, periodicals and on bill 
boards, and the next thing is to give the very best 
possible service, not only in coverages and rates, 
but also when our assured has a claim. We watch 
our claim service very, very closely. While, of course, 
we do not pay claims except when they are just and 
equitable, we try to see that our clients are taken 
care of in the manner in which they should be, when 
they place their faith in us and favor us with their 
business. 

In regard to improvements that could be made on 
the present policies, I think that the property dam- 
age should be written on the old basis of $1,000. The 
$5,000 limit in our opinion is entirely unreasonable 
and raises a good deal of sales resistance. In our 14 
years of experience we had one property damage 
claim of over $1,000 and that amounted to $1,200. I 
think also that if the fire companies are going to 
handle their losses under the NRA schedule that they 
should have fire and theft rates based on the NRA 
schedule rather than on the old basis which formerly 
applied. 


McCormack, 


Below is a communication from A. L. 


president of the Charles L. Crane agency of St. Louis 


and president of the Missouri Association of Insurance 
Agents: 

The subject of production as it pertains to automo- 
bile insurance has many ramifications and one of the 
most complicated items of sales resistance is the 
question of what are the proper limits for an automo- 
bile owner to carry to be adequately insured. It is 
for that reason that I feel there should be a no-limit 
policy sold—by that I mean that the policy should 
indemnify the owner of the car for any loss that he 
might be called upon to*pay as the result of the oper- 
ation of an automobile. 

My views on this particular subject are due to the 
fact that the additional premium charged for limits 
above the standard limits of $5/10,000 is more or less 
inconsequential and I have been informed that the 
losses which the companies are called upon to pay in 
excess of the standard limits of $5/10,000 are very 
few in number as compared to the entire number of 
policies written and that the amount of money in- 
volved in the payment of claims on the excess is not 
very large. I think that if the question of what 
limits to carry could be eliminated, operators of cars 
would be more satisfied than to be in doubt as to 
whether or not they have adequate protection. 

It is my opinion that the companies themselves 
do not handle the question of rate changes in the 
proper manner. I believe that any rate changes 
should be handled similar to changes made in com- 
pensation rates and that is, not to wait for an ex- 
perience of two or three years upon which to change 
rates either upward or downward, but that the change 
be made annually on a certain anniversary date. 
This would avoid any drastic increase or decrease 
in rates, such as has been the experience of the 
agents throughout the country in the past five years. 

With an annual change in the rate, the public would 
become educated to such changes, whereas as now 
handled, the same rates apply for several years and 
then a drastic change is made either upward or down- 
ward. If the change is downward, of course the policy- 
holder is pleased but when a drastic change is made 
upward, considerable sales resistance is encountered 
with a considerable loss in business. 

_These two items have been the source of con- 
sideration at various meetings held by our agency 


This picture shows how the 
new automobile of so-called air- 
flow design is likely to fare in 
Some automobile 
insurance men feel that an im- 
vast number of excessively high pact will cause about three 
times as heavy damage to one 
of these new style cars as to 
the conventional automobile. 

Damage is heavier to the air- 
flow car, because its frame is 
the body. The frame continues 
from the front up over the cowl, 
through the wind shield side 
support, over the top of the 
door and back over the rear of 
the car to connect with the 
conventional style 
When an impact occurs, the 
frame is crushed much like a 
basket at its weakest point. A 
bad collision would necessitate 
installing a new body or else 
dismantling the car, unwelding 
and then rewelding. 
the new colli- 
sion rates will give effect to 
this additional hazard. 


of frame. 


with our members and it is the writer’s opinion that 
if these two items could be controlled, that a lot of 
sales resistance, which we now encounter, would be 
eliminated and the public would become educated to 
the purchase of this form of insurance the same as 
they are in the purchase of fire insurance and other 
standard lines. 


Following is a contribution from Charles F. Liscomb 
of Duluth who is a member of the executive committee 
of the National Association of Insurance Agents: 


The production of automobile premiums through 
local agents is suffering, in my opinion, from high 
rates actuarially developed and which prevent the 
acquisition of the proper volume of this business. A 
great many agents believe a retrospective form of 
automobile rating would meet with universal approval 
by the insuring public. This would in a measure an- 
swer the constant question asked of the producer by 
the buyer, “Why should I pay the same premium with- 
out ever having had an automobile claim in the years 
during which I have carried insurance as my neigh- 
bor who has frequent accidents?” Retrospective rat- 
ing should be practical as the records of the company 
carrying the individual risk would indicate the ex- 
perience justifying a credit and would avoid the 
abuses formerly encountered under the merit rating 
plan. 

There is a growing sentiment among agents that 
some form of a deductible automobile policy should 
be developed on the theory that making a customer 
a co-insurer always improves the experience. If a 
$25 or $50 deductible clause could be inserted under 
both liability and property damage as applied to the 
private passenger automobile thereby eliminating the 
small property damage and personal injury claims, 
most certainly a lower premium should be applicable. 

The above thoughts are, of course, based on the 
theory that an increased volume of automobile pre- 
miums is necessary in any territory to dev elop a bet- 
ter experience and lower rates, and most certainly 
will overcome much of the sales resistance now en- 
countered. Our state of Minnesota has just made 
effective a financial responsibility law, and it is to be 
hoped that its effect will be noticeable in the demand 
for automobile insurance on present uninsured cars. 
The question may, however, be debatable whether 


Pertinent sales ideas, criticisms 
and underwriting suggestions 
are presented here by the follow- 
ing local agents: Frank T. Priest 
...H. H. Corson... J. S. Pearce... 
W. G. Hurtzig...Holmes Meade... 
A. L. McCormack ... Charles F. 
Liscomb ... Albert Dodge... W. 
E. Harrington...H. J. Thielen 





the business developed from this class of risks now 
without insurance will be profitable. There can, how- 
ever, be no ques stion of the unsatisfactory response to 
solicitation of business when the prospect is con- 
fronted with the present level of rates. 


Herewith are given some observations by Albert 
Dodge cf Buffalo, a member of the executive committee 
of the National Association of Insurance Agents: 

According to the latest available information ob- 
tainable the percentage of owners of automobiles 
carrying insurance coverage, when compared with 
the number of automobiles in use, is at the lowest 
point that it has been for a great many years. 

This situation, of course, has been brought about by 
conditions that have prevailed during the last two or 
three years. 

In endeavoring to regain this lost business it is 
first necessary to develop a condition of insurance 

consciousness in the minds of car owners. A. great 
many people of necessity have been brought to a 
condition where they are willing to do without things 
that they heretofore have had, no matter how im- 
portant they are to their well being, and one difficulty 
in changing this attitude is that a great many car 
owners have gone along without insurance coverage 
for a considerable period of time and have been 
fortunate in not having been involved in an accident. 
This has created a condition in their mind that may- 
be the question of insurance coverage is not so serious 
as they had considered it to be, and this condition 
will prevail to a considerable extent until such time 
as they are involved in an accident of some kind 
which costs money. 

Then we have the other type of automobile owner 
who of necessity has had to take cut rate or some 
other form of insurance at a reduced premium, feeling 
that he should not drive his car without some cover- 
age, so took what he could pay for, although not sat- 
isfactory to him. He may have been involved in some 
accidents and he may have been given good service, 
so here we have another type of policyholder who is 
inclined to be satisfied with the coverage granted by 
certain cut rate companies. 

What should we do to correct this? I have this 
suggestion to make which I think will do more than 
anything else to help the situation. I feel that com- 
panies and agents should do everything possible to 
improve their service in every way. Prompt payment 
of claims by the companies and prompt efficient ad- 

visory service by the agents will do more than any- 
thing else to win back the business. 

One method in the handling of claims that should 
be changed is, when in the report of an accident by 
the insured and after immediate investigation by the 
claim department it is found there is no question of 
liability on the part of the insured, that the claim 
department should immediately contact the claimant 
and endeavor to make a prompt and satisfactory 
settlement, and not wait until a claim is made by the 
claimant, as this same claimant is always a potential 
customer for stock insurance. Eventually the claim 
is paid but a great deal of good will is lost, in the 
methods now employed. Every assured who carries 
stock insurance expects that if his car is involved in 
an accident where there is no question of his liability 
that prompt payment should be made without un- 
necessary delay so why not improve our service in 
this direction. 

I fully appreciate that no doubt this will increase 

(CONTINUED ON PAGE 25) 
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Big Problems in Automobile Insurance 


Await Solution 


UTOMATON; Automobile; 
A Autonomy; Autoplasty; four 

: words of this language of curs 
which in at least one encyclopedia hap- 
pen to appear in just that order. That 
the mere definition of those w ords might 
have much to do with an insurance 
problem might be doubted, but let us 
take them one by one and see for our- 
selves. 

Automaton. “A self-moving machine 
or one in which the principle of motion 
is contained within the mechanism it- 
self. Generally applied to a mechanical 
contrivance in which the actions are ar- 
ranged to correspond with those of a 
human being. The modern adaptation 
is called a robot.” Doesn’t this conjure 
before you the picture of some of the 
organizations in this business, and isn’t 
it too true that many of our current 
difficulties have been neatly arranged for 
us by those unwieldy bodies conceived 
in all the faith and hope which sincere 
American business men can muster in 
bring ging forth new organizations for the 
betterment of one situation or another, 
but weaned too much on a diet of statis- 
tics and left too long without the sub- 
stantial life giving food of common 
sense which would provide for growth 
and the strength and keen eye to cope 
with ever changing problems? These 
bodies are definitely a part of this busi- 
ness, their diet could be changed and, 
for the everlasting good of the public, 
the agents and the companies, it should 
be changed. 

Automobile; this, 
us into our specific problem. 
nition before me reads in part, 


the next word, leads 
The defi- 
“A ve- 


hicle propelled by means of an engine 
which forms a structural part of it—.” 
Herr Gottlieb Daimler of Stuttgart, Ger- 
many, is reputed to have made the first 
primitive but operative machine in 1884, 
a glorified tricycle with a two cylinder 
engine; for this he is called by some 
“the father of the automobile.” He 
died in 1900 without any thought of the 
vast army of people who would become 
vitally interested in the problem of in- 
suring the public against the havoc 
which would be wrought by these horse- 
less carriages. In the vanguard of this 
vast army there were some valiant souls 
whose particular duty appears to have 
been to provide forms of coverage and 
a rating basis for this new insurance. 
It does seem as though these valiants 
relied too much on a definition similar 
to that at the beginning of this para- 
graph in their attempt to solve their 
problem. Horse power, weight and cost 
became determining factors in classify- 
ing the risk and the business still suf- 
fers the consequences. 


Admires Those Who Have 
Revised Rating Plans 


Fortunately, some strides have been 
made in the rating of commercial cars 
in a manner which would reflect their 
use, and under the application of cur- 
rent rules and rates (avoiding all men- 
tion of the uses and abuses of experience 
rating plans and graded fleet credits, 
etc., etc., and etc.) the public and under- 
writers would seem to have a fairly 
equitable deal. But what of the priv ate 
passenger cars? What is more im- 
portant than the man behind the wheel 


BY ALAN O. ROBINSON 


Vice President Yorkshire Indemnity 


in considering the rating of these risks 
and, yet, how can he be rated in the 
face of the broad coverages which the 
insurance companies themselves have 
convinced the public they need and de- 
serve. One cannot but admire those 
companies who have courageously sal- 
lied forth to re-vamp their own method 
of rating this class of their business, for 
they are taking into consideration par- 
ticularly the vocations of the assured 
and the use of the cars, but how such 
a plan of underwriting can be perfected 
under the present policies with their 
broad coverage and additional assured 
is indeed a question. 


Criticises Authorization 
of Lower P. L. Limits 


It does look as though there are 
others in the ranks of this army who 
have dashed forth too boldly and with- 
out thought of ways and means of pro- 
viding for defense when the counter- 
attack came. That counter-attack, led of 
course by that part of the public made 
claim conscious by an over-abundance 
of idle attorneys, was started some time 
ago and still continues, and it is high 
time that there was more concerted and 
intelligent action on the part of the 
agents and companies and the deserving 
risks of the public who are, of course, 
fighting with this army. It is too bad 
that some in the front lines find their 
position so weakened that they are 
driven to what appears to be erratic 
action, and, without apology, this must 
be interpreted to refer to that type of 
action as that of the recent promulga- 
tion of a credit in P. L. rates for 





ALAN 0O. ROBINSON 


$2,500/5,000 limits, entirely contrary to 
on educational campaigns which have 
been carried on by companies and 
agents to convince the public of the 
need for higher limits for the protection 
of home and income, and without any 
sign of consideration of the require- 
ments of financial responsibility laws. 
Autonomy—and again, the definition 
in part—‘Self-government, or freedom 
from external restraint . With this 
apparent inability of present methods to 
control a situation which was never con- 
templated in the development of forms 
and rates for automobile insurance, we 
must, if we are frank with ourselves, 
(CONTINUED ON PAGE 20) 
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ADMITTED ASSETS 





First Mortgages 
Real Estate 


ninety days 
Other Assets 








*Bonds and Stocks.... 


Cash on Hand and in Banks......... 


Uncollected Premiums 
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General Building, Fourth and Walnut Streets, 


Ante tie $19,503,938.05 

171,812.50 
1,091,593.97 
1,244,988.25 
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3,108,687.05 
210,971.59 
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$25,331,991.41 


December 31, 1933 


LIABILITIES 





Unearned Premiums ..... 


Reserve for Losses........ 
Reserve for Taxes and all other Lia- 


bilities 
+Contingency Reserve 
Deposit Capital 


Surplus Over Deposit 
Capital and all Lia- 
er ee , 


*Valuation on National Convention of Insurance Commissioners’ Basis. 


+Representing difference between value carried in 


Assets and actual 


December 31, 1933, market quotations on all Bonds and Stocks owned. 





GENERAL ACCIDENT 


FIRE AND LIFE 


Assurance Corporation, Ltd. 
PHILADELPHIA 


..$ 550,000.00 


4,736,071.81 
Surplus to Policyholders. ... 


FREDERICK RICHARDSON, United States Manager 
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5,286,071.81 
$25,331,991.41 
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A 7 B . Fire and Transportation 
fae, Theft 
iis oh on: Tornado 
SUES Collision 
Public Liability 
Property Damage 
LINES 
of The same careful consideration 
PROTECTION is given to the automobile depart- 
aan ment as that given to the underwrit- 
pene ing of fire and tornado insurance. 
ightning 
Explosion 
\ “i Though not so old as the other 
famine lines, the Company’s automobile in- 
surance business has grown rapidly 
AUTOMOBILE 
Fire, Theft and has been very successful. 
Collision 
Property Dames The name Ohio Farmers in auto- 
ublie Liability 
sal sala biaie mobile insurance carries the same 
Parcel Post guarantee of strength and reliability 
Motor Cargo 
as it has in fire insurance since 1848. 
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OHIO FARMERS INDEMNITY COMPANY 
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Super Part-timer in Insurance Is the 


Auto Finance Company 


HE local agent in his fight against 
| the competition of part-timers 
should not overlook the greatest 
part-timers in the business, namely, large 
automobile finance companies and some 
automobile makers. During recent years 
the principal busines of these two in- 
dustries has become an essential part of 
the great business of our country, each 
to a large extent owing its success to 
the other, but both entirely dependent 
upon the automobile buying public. 
We have no fault to find with finance 
companies or automobile manufacturers 
as such. They are highly desirable, 
proper and necessary parts of com- 
merce; but we, in the insurance busi- 
ness do most emphatically complain 
when these big industries take on in- 
surance as a side line, and deprive the 
local agents of the very income with 
which local agents are expected to buy 
their automobiles. 


Most agents have attributed the drop- 
ping off of their automobile insurance 
income wholly to the depressed financial 
condition prevalent during the last three 
or four years. The depression, of 
course, did result in a reduced produc- 
tion of new cars, but was by no means 
responsible for all the loss of automo- 
bile insurance premium income. 


Finance Companies Get 
25 Percent of Premiums 


times in the last three 
agents written the words 
“new car” in automobile fire and theft 
policies? I’ll venture an answer, “Only 
occasionally.” Was this due entirely to 
reduced automobile production? The 
answer is obvious when you consider 
that more than twenty-five percent of 
the total fire and theft premiums writ- 
ten last year was on new cars insured 
through finance companies, producing 


How 
years have 


many 


no insurance commissions for local 
agents. 

Automobile production this year will 
far surpass that of any recent year. This 
will mean a greatly increased volume 
of fire and theft premiums, because 
practically all new cars are insured; and 
under normal conditions all local agents 
would happily participate in this new 
source of income. But conditions are 
not normal. The big part-timers are in 
our midst, and since most of the new 
cars will be purchased through finance 
companies these part-timers will spread 
across the nation their octopus-like ten- 
tacles and gather in the business that 
rightfully belongs to the local agents. 
And this is not all. In nearly every 
sale transaction an old car, usually in- 
sured by a local agent, is traded in, 
hence the agent not only fails to get his 
share of the new car insurance but loses 
the insurance on the old car and re- 
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The duty of an Agent or Broker is to secure for his Assureds the best obtainable form of 


contract, in solvent companies, at approved and adequate rates. 





The Northern’s Automobile Policy gives a broad and unique coverage with corresponding 


sales advantages. 





We invite inquiries and an opportunity to explain the special features of our policy. 
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BY HARRY F. OGDEN 


Vice-president, Fidelity & Guaranty Fire 


turns an unearned premium. Therefore, 
unless the local agents promptly take 
aggressive action to protect their rights, 
what appears to be the long-waited-for 
opportunity will be nothing more than a 
dream with the sad discovery upon 
awakening that their automobile pre- 
mium income has been reduced. 


Service of Local Agent 
Is Called Far Superior 


The local agent has a rightful place in 
the community. His is an honorable and 
useful profession. He earns his com- 
mission from his neighbors but unlike 
the out-of-town finance company, he 
trades locally; thus his commissions are 
returned directly or indirectly to his 
clients, a healthy and proper economic 
exchange. The public has learned to 
depend upon the agent, who has accep- 
ted the responsibility by carefully pro- 
viding his clients with proper and ade- 
quate insurance, and in the event of 
loss, assisting them to obtain fair and 
equitable adjustment. He is fully capa- 
ble, and is in a much better position to 
provide for the wants of his neighbors 
and clients than a finance company’s in- 
surance carrier located perhaps in a far 
distant state. 

Frequently a car buyer is not ac- 
quainted with the policy conditions pro- 
tecting his equity under a finance com- 
pany policy, and it is not unusual for 
him to discover after a loss that he had 
inadequate protection, due to a modified 
form, a deductible clause, or a monthly 
percentage reduction, restrictions which 
had not previously been called to his at- 
tention. 

If the purchaser has an insured car 
to trade-in he suffers another disadvan- 
tage, since the insurance on his old car 
cannot be transferred to cover the new 
one. This means short rate cancellation 
—a monetary loss to the purchaser. 


Buyer Has Absolute Right 
To Place His Insurance 


Agents, insuring public and automo- 
bile dealers generally have been holding 
the mistaken idea that the finance com- 
pany has exclusive control over the 
placing of insurance. No one will deny 
that the prospective purchaser has an 
absolute right to select not only the 
make of car but also the dealer from 
whom he will buy it. By the same token, 
he can decide the finance and insurance 
companies he will use. After all, the 
automobile factories and dealers are 
primarily in the business to sell cars, 
and the finance company’s main purpose 
is to lend money, and they would not 

(CONTINUED ON PAGE 16) 





HARRY F. OGDEN 

















April 13, 1934 AUTOMOBILE INSURANCE NUMBER 9 


<= 






























INSURANCE 
Adequate insurance fixes the cost of a mishap 

to the policyholder at a low figure and provides for 

payment of the bill before the accident happens. 


| * 


* Adequate insurance means sufficient Automobile Liability 
and Property Damage coverage plus sufficient Personal Accident 


insurance to aid your policyholder in a quick economic recovery. 





Two of the effective Automobile and Accident sales helps 
developed for Travelers producers in 1934 are a booklet entitled 
y “The Great American Gamble” and the Automobile Highway 
| Safety Tests. Available at Travelers offices. 





THE TRAVELERS 


The Travelers Insurance Company 

The Travelers Indemnity Company 

The Travelers Fire Insurance Company 
Hartford » Connecticut 
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Suggestions for Solicitation of the 
Automobile Fleet 


HE fleet risk creates one of the 
| most serious and vexing prob- 
lems today confronting the agent in 
the field of automobile insurance. Well- 
established agencies that have represen- 
ted for years casualty and fire institu- 
tions of proved and time-tested merit 
have seen the large premium automobile 
fleet business drift away from them; 
drift to agents occupying no comparable 
position in the community and fre- 
quently representing insurance organiza- 
tions of comparatively recent origin, or 
drift to the insurance institutions selling 
direct and promising a dividend or a 
premium reduction through the elimina- 
tion of the agent. Concessions in rate 
and forms and the fictitious fleet have 
proved real thorns in the side of the 
ethically operated agencies and the in- 
stitutions they represent. 
It is true that some of the better 
class agents have yielded to the tempta- 
tion to secure a connection which will 


function so as to enable them to meet 
the present-day competitive problems re- 
sulting from rates, underwriting, or lib- 
eral ethical conceptions. There are many 
others, however, who brook no com- 
promise with their determination to op- 
erate their business on a sound and 
ethical plan, convinced that unsound and 
unethical practices will eliminate even- 
tually those who pursue them. Com- 
mendable as may be the regard for prin- 
ciple of the latter type agents, too many 
of them have complacently accepted 
their temporary removal from the com- 
petitive automobile fleet field, apparently 
willing to wait for the ultimate results 
which they expect economic forces to 
produce for them without any help on 
their part. 

No doubt there has been chiseling on 
automotive fleet business. No doubt lines 
have been placed on a premium basis 
that have proved and will continue to 
prove unprofitable for the underwriters. 
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AMICO PROTECTION 


The annual report recently published by the 
American Motorists Insurance Company will in- 
dicate to you why careful buyers of Automobile 
insurance are, in increasing numbers, specifying 
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BY AMOS E. REDDING 


Field Supervisor, Aetna Casualty & Surety 


No doubt unfair competition in this 
field has been plentiful, and while these 
economically unsound practices’ will 
eliminate, eventually, their followers, it 
is expensive to await the results—par- 
ticularly since there appears to be al- 
Ways a group of new-comers anxious to 
assume the places of those who more or 
less graciously “give up the ghost.” 

How is the well-established agent who 
is committed to sound practices in his 
business but who needs and needs badly 
in these times the profitable income 
which the large automobile fleet risk 
produces going to meet this situation? 
This is a pertinent question—not so 
easily answered. 


Solicitation of Entire 
Insurance Account Urged 


To my mind, many of the better class 
agents are in their present difficult posi- 
tion because of their failure to utilize 
all of their assets. They are not playing 
all of their cards. For the agent who en- 
joys a recognized standing in his com- 
munity, the most effective method for 
him to follow in soliciting the automo- 
bile fleet risk of the manufacturing com- 
pany or the large mercantile concern is 
to solicit the entire insurance account 
and not to limit his efforts solely to the 
automobile lines. He should explain the 
advantages which will result from con- 
solidating the insurance purchases and 
dealing with one agency that is qualified 
to accept the full responsibility of caring 
for all of the prospect’s insurance af- 
fairs. He should point out that a sur- 
vey of the insurable hazards, an audit of 
the existing coverages, and a systematic 
plan of balancing the two often results in 
direct savings as well as the elimination 
of over-lapping coverage or unprotected 
exposures. He should emphasize to the 
prospect who is interested in reducing 
his automobile insurance costs, that he 
should not restrict his interest solely to 
one phase of his insurance. He should 
explain that it is his purpose to provide 
protection against all insurable losses on 
the most economical basis compatible 
with the required coverage—not merely 
to sell an automobile fleet policy. 


Gives Agent Opportunity 
to Demonstrate Ability 


Such a solicitation enables the well-es- 
tablished agent to place his bid for the 
business on a basis that affords him his 
best opportunity to convince the pros- 
pect of the agent’s ability to serve him. 
Also, it eliminates the one-line company 
that can be expected to appear with a 
special rate on the automobile public 
liability or property damage coverages; 
it places at a disadvantage the solicitor 
for the mutual or the inter-insurance 
concern, for such solicitor’s training and 
background in the business of insurance 
is frequently limited to a few months 
of superficial training and he is unable, 
generally, to discuss intelligently a con- 
cern’s insurance problem in its entirety. 
It is the most favorable ground for the 
well-established agent to select for his 
fight for the automobile line, and it is 
the least favorable for many of the usual 
competitors. 

If, however, the solicitation for the 
entire account is unsuccessful, and cir- 
cumstances require that the agent limit 
his efforts to obtaining the automobile 
insurance, then the entire automobile 
insurance account should be his objec- 
tive, and he should not permit the im- 
position of any further limitations. Un- 
der no conditions should he be man- 
euvered to make his sales effort solely 
on the direct automobile liability and 
property damage coverages, for if he 
permits this he meets his competitors on 
their most favorable ground. 

The fleet risk for years has been the 
crux of the competitive effort of differ- 


ent types of insurance organizations. 
The stock company, the mutual, the in- 
ter-insurer, and the specialty company 
(generally unaffiliated with a rating or- 
ganization) see in fleet business a chance 
for volume, a chance for a place in the 
sun. They have approached this busi- 
ness with ever-increasing aggressiveness 
and the agent who eventually obtains 
the business, if an agent does, is gen- 
erally aware of the fact that there has 
been competition. I want to mislead no 
agent into thinking that this source of 
big premiums is an easy one to work, 
but the soil is rich in premiums and 
commissions for the agent qualified to 
dig them out. 

First, determine the foundation upon 
which the solicitation is to be built. 
Don’t be like the foolish courtier who 
having challenged an archery expert to 
a duel and being asked to select the 
weapons to be used chose the bow and 
arrow. Likewise, don’t attempt to meet 
price arguments solely on a price basis. 

As I see it, there are three major rea- 
sons why more fleet automobile business 
is not passing through the channels 
such important premiums should take: 

1. The agent's lack of knowledge and 
selling ability. 

2. The unwillingness of agents who 
posses the necessary knowledge and 
selling ability to put the proper effort 
into their solicitation. In other words, 
their unwillingness to do the necessary 
hard work. 

3. The competitive 
rates and other factors. 
least important factor.) 


Period of Intensive Study 
Inspires Confidence 


situation as to 
(This being the 


In listing the reasons for the lack of 
success on the part of many agents, the 
lack of knowledge and selling ability 
comes first. The agent who does not 
know his business cannot expect to con- 
ceal this fact, for he will lack the cour- 
age, the confidence, the assurance and 
the enthusiasm which such knowledge 


supplies. The best tonic for his poor 
salesmanship is a period of intensive 
study. He needs a course of instruc- 


tion and whether he takes a formal 
course or acquires the knowledge by 
digging it out himself, it goes without 
saying that without a proper background 
he is totally unprepared for success in 


this competitive field. 

It is not to be denied that the person 
purchasing automobile insurance for a 
fleet of automobiles today is interested 

(CONTINUED ON PAGE 21) 
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Strength Dependability Service 


The London & Lancashire Insurance Company, Ltd. 
London & Lancashire Indemnity Company 
Law Union & Rock Insurance Company, Ltd. 
Safeguard Insurance Company 


Orient Insurance Company 


W 
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“‘The conservative investment policy and the consistent under- 
writing practice of these companies have enabled them to afford 
unquestioned security to their policyholders and maximum ser- 
vice to their agents right through the depression. 


With the more encouraging outlook, their sound financial posi- 
tion now, as heretofore, warrants the full confidence of policy- 


holders and agents. 


Attention is called specially to the outstanding Automobile In- 
surance service they have rendered for over twenty years.’’ 
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Departmental Offices at 


Hartford, New York, 
Chicago and San Francisco 
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Now Is Time to Recoup 
the Depression Losses 


By ELMER J. MacLEOD 


Vice-president, New 


its glory and, when we think of 
spring, we picture that which is 
new and attractive. To the motorist, 
there is the call of the open road, with 
vastly improved motors of greatly in- 
creased horsepower which hum along 
over the country at a faster pace than 
ever before. Unfortunateiy, this, to the 
motorists at large means not only more 
accidents, but more serious accidents 
which, incidentally, means exposure to 
still larger claims for damages. 
Automobiles are so intimately in- 
volved in our every-day existence that 
we can scarcely conceive of doing with- 
out them. We find the right to own and 
operate an automobile indispensable in 
our daily activities. But this is no 
longer an inalienable right in 21 states 


™ OON spring will be with us in all 


Amsterdam Casualty 


and in some of the provinces of Canada. 
The number of such states and prov- 
inces bids fair to increase rapidly. These 
territories have in the last few years 
passed laws known as motor vehicle 
financial responsibility acts. These acts 
differ in minor particulars, but have the 
common purpose of requiring automo- 
bilists to pay for legally substantiated 
damages to persons or property caused 
by their automobiles and give security 
for the future or lose the privilege of 
using the highways. This is not com- 
pulsory insurance for, if one never has 
an accident, he will not be affected. It 
is, however, a compelling argument why 
the man who drives a car and who 
would find it inconvenient either to be 
stopped from driving it or pay a sub- 
stantial judgment needs automobile 


liability insurance. 

The future security will generally con- 
sist of an insurance policy conditioned 
to pay legal damages up to $5,000 by 
reason of an accident involving injuries 
to or death of one person, or up to 
$10,000 of more than one person, and 
beyond a small minimum up to at least 
$1,000 for damage to property. Provi- 
sions are made for filing surety bonds 
or posting cash or collateral, but the 
insurance policy is the practical way for 
most people to avoid loss and to meet 
the requirement of furnishing security. 

The uninsured motorist cannot ride 
with any feeling of security, whether or 
not he is able to satisfy a judgment. If 
he is uninsured and cannot pay, his en- 
tire assets, even including his home, are 
at stake. But if he is insured, he rides 
with a certain peace of mind that the 
uninsured can never experience, for he 
has the assets of his insurance company 
behind him, knowing the fair thing can 
be done in case of accident without per- 
sonal loss to him. 

These conditions naturally increase 
the demand for automobile insurance 
which, to the agent, means increased in- 
come. Many agents, however, concen- 
trate the major part of their time on the 
solicitation of insurance on new cars 
and the holding of business already on 
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their books. In doing this, they neglect 
to a great extent the many prospects 
who are constantly operating automo- 
biles on which no insurance is being 
carried, and while it is good business for 
the agent to cultivate the friendship of 
local automobile dealers in order to keep 
posted as to the purchasers of new as 
well as used automobiles, he should not 
lose sight of the numerous automobiles 
that are being operated without insur- 
ance. If the agent’s income has suffered 
in the past four years because of econ- 
omic conditions, now is the time to re- 
coup. Real salesmanship should result 
because of a close study of sales meth- 
ods necessitated by adverse conditions 
during the past four years. The alert in- 
surance agent, therefore, is now a better 
salesman, which should enable him to 
increase his volume. The time is ripe! 


Neither “Gimme” Nor High 
Pressure System Works 


One class of agent is the “gimme” 
type; another is of the high pressure 
sales type. Neither develops a volume 
of business that will stay on his books 
for the very good reason that the busi- 
ness lacks that degree of dependability 
and security that is attained only by the 
agent whose salesmanship is the result 
of a thorough knowledge of insurance 
principles, qualifying him to afford his 
clients such protection as their individ- 
ual problems and needs may require. 
The latter class of agent is familiar with 
the various forms of automobile cover- 
age and policy provisions and, of course, 
knows just what coverage should be of- 
fered his clients. He is also conversant 
with the requirements of the manual 
and is competent to adapt the coverage 
to their needs. 


Uninsured Risks Offer 
Almost Limitless Field 


But first of all the agent must find his 
prospects—those who own automobiles 
and are exposed to the attending liabil- 
ity. It is not sufficient that the insurance 
solicitor merely cultivate his prospects; 
he must convince them of the need for 
protection. To do this, it will be helpful 
to give illustrations, picturing accidents 
to motorists in the prospects’ vicinity 
and detailing what misfortunes grew out 
of them. Competition is always keen, 
but the agent who is constantly improv- 
ing his knowledge of the business and 
is willing to work will naturally increase 
his volume. The large number of un- 
insured risks affords an unlimited field 
for the acquisition of new business. 


Taking Advantage of 
News About Big Verdicts 


Large verdicts often bring about a de- 
mand for insurance. The alert agent 
will take advantage of the publicity 
given cases of this kind, not only as a 
sales argument for automobile insurance, 
but further evidence of the necessity of 
adequate limits. Automobile _ liability 
and property damage insurance is an im- 
portant line. Every agent should recog- 
nize this fact and endeavor to impress 
its importance upon the insuring pub- 
lic. Regardless of the degree of care 
any particular motorist exercises, there 
are others who are not so careful, and 
the fact remains that the streets and 
roads must be shared with the careless 
as well as the prudent. If the careful 
driver is questioned about near-accidents 
and is perfectly frank about the matter, 
he no doubt will be able to recall at least 
one or two recent instances where he 
barely missed being involved in a most 
serious accident, and he will agree that 
he can have no assurance that on any 
future occasion he will escape unharmed, 
but he will have the knowledge of finan- 
cial security by carrying automobile in- 
surance. 


@ SELL Accident and Health 
Insurance 
The Accident and Health Review 


tells you how, gives you new sales ideas and sug- 
gestions, latest news, court decisions, etc., ete. 


Send 9c in stamps for sample copy to A-1946, 
Insurance Exchange, Chicago. 
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Discounts on Parts and 


Code Prices Considered 


By RALPH S. CLINGER, 


Superintendent Special Risk Department 
Fire Companies’ Adjustment Bureau, Eastern Department 


HE National Automobile Dealers 
| Association, acting under the Na- 
tional Recovery Act, adopted a code 
under which the granting of discounts 
to insurance companies on automobile 
parts was discontinued. It is now in- 
teresting to look at some of the results 
of the system which was in effect before 
the adoption of the code. 

The plan was the outcome of the con- 
certed efforts of automobile manufac- 
turers to secure for their dealers a larger 
share of insurance r epair work. They 
recommended the granting of a 25 per- 
cent discount on parts; the discount to 
be borne by the dealers, on the theory 
that it would bring them additional 
work. The plan was successful in some 

cations, but was never popular with 
the rank and file of the dealers, and, as 
it was only a recommendation, it could 


not be enforced. For this reason it 
caused some trouble between dealers 
and adjusters. 

It was generally conceded that, ex- 
cept in those sections where it was 
fairly successful, even though the dis- 
count were allowed in many cases, it was 
at least partially absorbed in other ways, 
so that insurance companies did not 
always receive the full benefit of the 
plan. Although dormant this is still an 
issue and a way may eventually be 
found to set up a system making it pos- 
sible for insurance companies to receive 
discounts on parts under certain condi- 
tions. This is a subject that should re- 
ceive the attention of the manufacturers 
and of the National Automobile Dealers 
Association in the hope that they will 
work out a solution that will be per- 
manent and satisfactory. 


The code is expected to have a whole- 
some effect on the used car problem. It 
is possible that under its operation some 
of the evils of the old system of trade-in 
allowances will be remedied. Many 
groups of dealers have from time to 
time sought to do just what the code 
has done. They have agreed on a fair 
price or trade in value for used cars in 
their respective districts, but because no 
group was strong enough to enforce the 
agreement after a short time they re- 
turned to the system of cut-throat com- 
petition and to the practice of making 
excessive allowances for used cars. The 
system led to over valuation of used 
cars in the mind of the public and made 
the adjustment problem more difficult. 
The code should help this situation and 
while there will be cases wherein the 
value of the used car may exceed the 
code price, there will also be instances 
where the reverse will be true. Adjusters 
are not bound by any fixed rule, but will 
continue to deal with used car claims 
strictly upon their merits. This, together 
with the fact that insurance companies 
desire to treat honest claimants with 
equity, should promote public confi- 
dence, and under the provisions of the 
code a decided improvement should take 
place in the used car problem. 

While aside from the subject it is 
important that automotive and insur- 
ance interests give more careful study 
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to the serious problem of breaking up 
the market for stolen parts. Many cars 
are stolen for the sole purpose of dis- 
mantling and disposing of the parts 
through well organized “fences.” These 
parts find their way to damaged cars 
through most unusual channels, and it 
is the duty of every adjuster to see to 
it that insured cars are repaired by rep- 
utable and authorized dealers. But it 
takes more than this to accomplish the 
desired results. Insurance companies 
should assist by a careful selection of ad- 
justers of the highest integrity. Manu- 
facturers and dealers should cooperate 
and if these various interests will work 
together they should reduce materially, 
if not eliminate entirely, the market for 
stolen parts. 


Adjuster’s Work Can’t Be 
Banished by a Code 


The work of the adjuster is exacting 
and at times difficult. There would be 
little future in the work if all of these 
problems were solved by the adoption 
of the code. It is thought that the code 
will clarify certain conditions and prac- 
tices in the automobile business and 
that it will also help solve some of the 
difficulties which confront the automo- 
bile adjuster. If it does nothing more 
than help solve the used car problem its 
adoption will prove to be another mile- 
stone in the march of progress in the in- 
dustrial history of America. 


Finance Company Biggest 
Part Timer in Insurance 


(CONTINUED FROM PAGE 8) 


dare hazard the loss of their principal 
business for the sake of a sideline in- 
surance commission. 

It might be of interest to cite here 
an incident that recently occurred as the 
result of Fidelity & Guaranty Fire Cor- 
poration’s activities in its campaign to 
protect the interests of local agents: 


May Be in Violation of 
the Anti-Rebate Statutes 


One of the officers of a large finance 
company called on us and protested 
most vigorously against our campaign, 
stating that we were “knocking” finance 
companies. We answered that our lit- 
erature had not cast damaging reflec- 
tions upon finance companies, but that 
we were fearlessly challenging their 
right to a commission cut-in on auto- 
mobile premiums. In response to this 
the executive stated that the insurance 
commissions received by them were re- 
flected in reduced finance carrying 
charges. If this is true, is he not in 
conflict with the anti-rebate laws, a typ- 
ical one of which provides: 

“It shall be unlawful to pay or allow. 
directly or indirectly, as an inducement 
to insurance, any rebate or premium, or 
any special favor or advantage; or any 
valuable consideration or inducement 
whatever * * * 
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Decidedly Lower Loss Ratio is Experienced 
By Stock Fire Companies in 1933 


premiums showed an 11.3 percent 

decrease in 1933, the decline was 
only half as great as the 22.1 percent 
decrease in 1932. Last year’s premiums 
— $65,374,892, a decrease of $8,- 
352,844 from the 1932 total of $73,- 
727,736. 

One gratifying point in last year’s 
experience is that the loss ratio is 13 
percent lower, being 44 percent in 1933 
compared to 57.3 percent in 1932 and 
58.7 percent in 1931. Losses last year 
totaled $28,754,446 compared with $42,- 
373,578 in 1932. 

Three of the ten leaders in 1933 showed 
increases, while in 1932 decreases were 
registered by all of the companies in 
the big ten group. 

The General Exchange again led the 
stock fire companies with $10,371,800 in 
premiums, an increase of $2,052,147, or 
24.1 percent over the 1932 total of $8,- 


‘ LTHOUGH stock fire automobile 





TEN STOCK FIRE AUTO LEADERS 


Inc. % Inc. 
—— 1933 1932 or Dec. or 
Prems. Losses Prems. in Prems. Dec. 


General : mee 


. $10,371,800 $3,956,756 $8,319,653 +-$2,052,147 +241 


We cisces se 4,340,491 1,686,719 3,973,391  +367,100 +9.2 
Fireman’s Fund ...... 2,208,704 1,007,800 2,527,132 —318,428 —12.6 
St. Paul F. & M. ..... 1,975,392 824,724 2,137,681 —162,289 —7.6 
Hartford ............. 1,962,815 798,648 2,230,446 —267,631 —12. 
National, Conn. ....... 1,838,175 929,614 2,219,427 —381,252 —17.2 
Im. & Exporters ...... 1,402,675 991,755 1,352353 +50,322 +3.7 
Travelers Fire ........ 1,367,314 458,173 1,643,818 —276,504 —16.8 
North America ........ 1,175,764 421,865 1,450,534 —274,770 —18.9 
Federal, N. J........... 1,122,660 486,998 1,176,122 —53,462 —4.5 





$367,100 or 9.2 percent over the 1932 
total of $3,973,391. 

The Fireman’s Fund ranked third 
with $2,208,704, a decrease of 12.6 per- 
cent. The St. Paul Fire & Marine went 








being $1,975,392, a decrease of 7.6 per- 
cent. The Hartford Fire was fifth with 
$1,962,815, a decrease of 12 percent; fol- 
lowed by the National of Connecticut 
with $1,838,175, a 17.2 percent decrease. 
The Importers & Exporters, a new face 
among the leaders, came next with $1,- 


Premiums and Losses 


402,675, an increase of 3.7 percent. The 
Travelers Fire had $1,367,314, a decrease 
of 16.8 percent. The North America 
went from tenth to ninth place with 
$1,175,764 in premiums, a decrease of 
18.9 percent. The Federal of Jersey 
City joined the ranks of the big ten with 
$1,122,660 in premiums, a loss of $53,462 
from the year before. The Importers & 
Exporters has just reinsured all of its 
auto business. 

The only other stock fire company 
writing $1,000,000 or more in premiums 
was the Continental with $1,004,445 as 
compared with $1,148,432 in 1932. 

he American Automobile Fire which 
ranked fourth among the leaders in 1932, 
showed a large decrease last year due 
to the transfer of property damage lines 
to its companion company, the Amer- 
ican Automobile. 

The following table shows the auto- 
mobile premiums and losses of all stock 
fire companies for the last two years, 
and also the loss ratios: 











319,653. The Home of New York had to fourth place in 1933, having ranked 
$4,340,491 premiums, an increase of seventh the year before, the 1933 total 
St ire Automobile 
ock Fire A bil 
a 1933 . — 1932 ‘ 
Inc, Inc. 
Total Loss or Dec. Total Loss or Dec. 
Prems. Losses Ratio in Prems. Prems. Losses Ratio in Prems. 
$ 3 % 3 3 3 % $ 
pT TET 809,112 534,661 66 —1,205,607 2,014,719 927,071 46 95,702 
Agricultural 473,734 308,873 63.5 —142,341 616,075 $23,977 652.5 —104,523 
GI ot ccncece 44,389 23,919 54 —9,415 53,804 38,475 71.4 —9,323 
Allemannia .. 31,775 20,300 53.2 —12,660 50,435 31,497 62.5 —25,351 
Alliance, Eng.. 200,475 86,708 42.3 —9,547 210,022 100,744 47.6 4,278 
Alliance, Pa, .. 132,273 47,459 35.8 —24,525 156,798 83,429 53.2 —82,638 
Aliee, HM. Zeces 45,767 8,164 17.9 —1,907 47,674 11,349 23.8 —2,602 
Allstate F., Ill. 14,695 21,082 143.2 —92,335 107,030 44,655 41.7 = —=§ ceccce 
Amer, Alliance. 50,833 23,354 45.9 —17,866 68,699 34,699 50.5 —4,899 
Amer, & Foreign 64,222 26,656 41.6 —19,438 83,660 39,297 47.1 —51,191 
Amer. Auto. 388,135 475,348 122.2 —2,105,372 2,493,507 1,083,600 43.4 —613,561 
Amer. Central.. 132,859 63,250 47.6 22,959 155,818 80,017 51.4 —6,452 
Amer. ColemGe.: <ceccuce 5,545 a 0lt(‘(‘i‘“‘ COE 50,002 53,660 107 —35,447 
Amer. Eagle ... 179,802 71,112 39.5 —26,743 206,545 108,504 52.6 —24,172 
Amer. Equitable 119,623 58,219 48.6 —9,090 128,713 78,233 60.8 —44,081 
Amer. Home... 139,931 58,221 41.6 43,503 96,428 97,113 100.8 —53,237 
American, N, J. 759,646 347,562 41.8 —40,871 800,517 412,260 651.5 38,156 
Amer. Reserve. 10,833 11,017 101.6 5,461 5,372 4,929 91.8 3,168 
Amer, Standard 834 1,050 126 —934 1,768 1,096 62 —1,439 
Anchor, R, I... 34,869 14,32 41.1 —10.099 44,968 20,061 44.6 —212 
Associated, te.. ‘ 85,952 25,058 29.2 —621 86,573 23,479 27 9,371 
Assoc. F. & M.. 101,486 43,175 2.5 133,064 234,550 88,895 37.9 143,812 
Atiantic, N. C.. cseoces a “6c.  -xare«s 3,400 4,524 132.9 —4,942 
Atlas, Eng. 235,981 140,086 59.4 — 46,492 282,473 182,215 64.5 —105,987 
Automobile 829,634 273,858 3 —102,610 932,244 401,867 43.1 —216,688 
DD -acawedi« 10,56 1,572 14.9 4,139 6,423 9,130 142 —4,269 
Baltimore Am.. 151,772 71,083 46.8 —39,942 191,714 85,309 44.5 57,260 
Baltimore Natl. 4,733 1,512 31.9 —1,225 5,958 1,636 27.5 462 
Bankers & Ship. 625,273 284,524 45.5 23,328 601,945 295,680 49.1 24,276 
Bankers F. & M._...... eoccce coe 8 8——tiét ww ae —6,992 
Birming’n, Ala,. 4,994 1,294 25.9 —1,022 6,016 2,450 40.8 —2,790 
BOMOR . cccccce 378,214 144,228 38.1 —84,778 462,992 244,928 653 —116,992 
Brit. Am., Ont.. 61,275 19,520 31.9 —4,298 65,573 27,710 42. —18,826 
Br. & For., Eng. 19,136 7,329 38.2 —8,106 27,242 11,264 41.3 —21,310 
British Genl. 22,963 10,880 47.8 —3,969 26,932 13,785 51.1 —1,115 
Caledonian ..... 477,670 302,952 63 —270,115 747,735 344,872 46.2 214,492 
California ..... 83,651 39,683 47.4 —14,456 98,107 50,357 51.3 —4,062 
Camden ..cccss 506,685 246,191 48.6 114,891 391,794 297,870 76 —368,685 
Canadian ..cece cesses  cevece ccc 8 =——iét ww 14,375 43,648 58.7 14,72 
Capital, Calif... 9,591 4,075 42.5 —2,358 11,949 5,514 49.4 —4,233 
GOPOHES ..cccee epeuse Se see 060CtsC we 1,820 732 40.2 cecccc 
Central, Md. 66,137 23,730 35.9 —38,174 104,311 31,921 30.6 40,001 
Century, Scot... 218,403 84,694 38.8 27,710 190,693 111,933 58.7 —109,092 
Citizens, N. J. 7,352 3,347 45.5 —357 7,709 4,278 55.5 —1,930 
Cc hristiania Genl. 8,517 §,291 62.1 7,883 634 2,784 ese 20 (sist WS 
City of N. e 552,473 221,423 35.8 69,521 492,952 282,681 57.4 26,2 
Colonial States. —194 —388 ““- «#¢ee0 —16,670 16,210 ‘o #  o6esse 
Columbia, Ohio. 26,770 13,767 51.4 —8,269 34,039 17,534 651.5 1,425 
Columbia, N, J.. 48,741 18,780 38.5 —8,477 57,218 27,658 48.4 — 11,409 
Commerce, N. Y. 78,285 47,882 61.2 —80,314 158,599 99,070 62.5 —19,258 
Coml. Un., Eng. 234,553 111,087 47.3 —40,534 275,087 140,507 50.9 —11,389 
Coml, Un., N. Y. 47,567 22,538 47.2 —8,220 55,787 28,500 61.2 —2,310 
Commonwealth.. 187,291 108,555 658 —42,866 230,157 145,355 63.2 —25,890 
Concordia ..... 80,321 39,100 48.7 —11,002 91,323 52,801 57.9 —64,847 
Connecticut .... 201,907 108,311 53.9 —79,285 281,192 201,801 71.5 —113,936 
Continental .... 1, a. 445 460,217 45,8 —143,987 1,148,432 669,355 58.2 —248,135 
County ..ccccee 12,718 5,857 46 —4,501 17,219 10,432 60.5 —2,568 
Detroit F. & M. 38,116 17,507 46 —13,364 51,480 25,291 49.2 11,265 
DE Bicceceaas 13,385 6,884 51.5 —3,635 17,020 8,767 61.5 —3,364 
Dubuque F. & M. 187,510 61,161 32.6 48,332 139,178 57,654 41.3 41,457 
Eagle, N. J... 1,240 4,334 349.9 —4,131 5,371 22,748 423.0 —19,565 
Eagle, N. Y. 10,197 3,306 32.5 —4,086 14,283 7,782 655 —2,443 
Eagle S. & B. ’D. 144,801 61,136 42.2 15,798 129,103 63,723 49.2 —21,192 
Emp. St., N. Y. 52,180 31,641 60.7 —14,209 66,389 34,501 52.1 —11,190 
Employers ..... 585,667 216,401 36.9 —55,791 641,458 327,679 61 —7210,205 
Equit. F. & M.. 40,381 21,662 653.7 —15,857 56,238 40,360 71.9 —22,787 
Equity, Mo. .. 550 269 47.1 —2,505 3,055 62 S #; ;+ i eeeees 
Eureka- -Security 230,162 89,248 38.7 37,841 192,321 92,446 48 —47,520 
Excelsior ...... 11,816 2,862 24.2 3,058 8,7 2,443 27.9 —1,456 
Federal ........ 1,122,660 486,998 43.3 —53,462 1,176,122 558,883 47.5 28,293 
Federal Union.. 34,05 13,444 39.5 —11,610 45,667 17,929 39.4 6,478 
Fid, & Guwar.... 839,972 344,811 41.1 —l1 33, 703 973,675 648,167 56.3 
Fidelity-Phenix. $44,251 405,662 48 937,752 561,299 60 
Fire Assn. ..... 383,833 183,437 47.8 —57, 414 441,247 324,996 73,6 ¥ 
Fireman’s Fund. 2,208,704 1,007,800 48.8 —318,428 2,627,132 1,448,830 567.2 ° 
Firemen’s, N. J. 656,448 210,165 32 20,347 "636, 101 283,803 44.5 89,504 





1933— co 1932 ~ 
Inc. Inc. 
Total Loss or Dec. Total Loss or Dec. 
Prems, Losses Ratio in Prems. Prems. Losses Ratio in Prems. 
$ 3 0 3 3 3 % 3 
First American. 48,127 20,313 42.1 —14,108 62,236 41,790 67.2 —22,103 
PIGMREE ccccees $28,710 346,131 41.8 —2,120 830,830 527,821 63.5 —194,955 
Franklin Natl.. 63,023 31,879 50.6 —13,072 76,095 53,068 69.8 —125,959 
WE ukedecce A 8,341 ose 020i ede 22,497 13,459 59.8 —1,509 
General Exch...10,371,800 3,956,756 38.1 2,052,147 8,319,653 5,051,559 60.8 —3,622,673 
General, Paris.. 5,341 1,689 31.6 541 4,300 627 11 2,382 
Genl. Schuyler.. 7,856 3,782 48.2 —2,867 10,723 1,347 12.5 5,578 
Georgia Home.._...... 237 ae éneeas 3,641 1,487 39.4 = cecccs 
General, Wash.. 396,978 120,660 30.4 358,208 133,075 37.1 —51,934 
Girard F, & M.. 80,32 39,100 48.7 91,323 52,801 58 —64,847 
Glens Falls .... 514,109 217,192 42.2 680,377 326,495 47.9 —44,954 
Globe & Repub. 76,961 37,456 48.7 82,809 50,333 60.7 4,034 
a ee eee eee <<a 2,936 S476 MBG lcccence 
Granite State... 30,647 15,111 49.3 35,977 17,761 49.4 —3,663 
Great American. 494,570 225,582 45.6 —178, 834 673,404 343,842 61 —79,692 
Great Eastern.. 4,998 783 15.7 1,052 3,946 611 15.4 —958 
GUE cccccccccce 298,428 100,849 33.7 91,504 206,924 89,539 43.3 66,172 
Hamilton ...... 21,881 11,078 50.6 —70,776 92,657 23,646 25.5 —34,007 
Hanover ..ccece 432,079 168,467 39 4,639 427,440 219,673 61.4 —28,651 
Hartford ...... 1,962,815 798,648 40.6 —267,631 2,230,446 1,157,802 51.9 —641,074 
Homeland ..... 68,245 31,964 46.8 —8,275 76,520 30,092 39.2 15,525 
Home, Hawaii. 35,831 7,861 21.9 —5,600 41,431 10,006 24.1 —7,807 
Home, N. Y.... 4,340,491 1,686,719 38.8 367,100 3,973,391 2,102,084 52.9 —1,001,897 
Homeseekers .. —19 36 “<< 0CC—(“‘ mR —A0 2 <<s ~eéeeas 
Imperial ....-- 38,910 19,099 48.9 —6,438 45,348 26,069 67.3 —42,418 
Imp. & Export. 1,402,675 991,755 70.7 50,322 1,352,353 588,647 43.5 706,914 
Indem. M. Mar. —30t GO8 cee =) venues 726 43,548 2.22  coccce 
Ins. Co. N, Am, 1,175,764 421,865 35.8 —274,77 1,450,534 724,122 49.8 —560,721 
Ins. Co, St. Pa.. 70,119 25,633 36.6 —40,715 110,834 47,599 43 7,038 
Internatl., N. Y. 23,581 17,658 75 9,810 13,771 33,921 oe _ —67,216 
Inter-Ocean Re. 195,487 117,327 60.1 —119,809 315,296 198,179 62.9 —39,783 
TOWS 3 cccccccecs —4,784 3,088 “se 060:té‘i«‘“ 23,954 6,253 26.2 = =§ seccece 
Iowa Natl. 251 1.338 489 cseccs —3,446 G38 «ec 8 38=>= s esees 
Kan, C. F. & M. 37,384 9,235 24.7 8,344 29,040 15,276 52.5 —12,230 
Keystone Au. Cl. 116,933 24,182 20.7 —49,597 166,530 24,644 14.8 —50,584 
Knickerbocker.. 41,826 20,356 49.5 —3,17 45,005 27,354 60.7 —10,868 
Law Un. & Rock. 62,493 24,911 40.1 12,592 49,901 27,096 64.1 —9,677 
Lincoln, N. Y.. 9,379 20,737 220.9 —98,344 107,723 114,285 106.6 —75,994 
London Assur.. 360,638 142,541 39.6 57,654 302,984 208,585 69 —116,891 
London & Lanc. 337,332 129,310 41.4 34,635 302,697 119,866 39.6 —51,303 
L& L. & G... 528,425 208,737 39.5 —178,526 706,951 284,582 40.2 78,061 
London & Prov. 38,151 17,095 43.7 —9,185 47,336 31,963 67.5 —22,109 
London & Scot. 20,448 12,442 60.9 —5,344 26,292 14,121 63.7 —1,364 
Louisville F.&M. 10,343 2,200 22.3 3,550 6,793 2,633 38.7 1,191 
Lu’bermen’s, Pa. 167,864 51,013 30.4 37,732 130,132 44,397 34 30,873 
Manh’'n F. & M. 95,661 40,558 42. 10,291 85,370 59,581 69.9 —59,431 
Wes FR. cccee 20,301 3,107 15.6 —2,353 22,384 4,718 21.1 —13,380 
Marine, Eng. 199,407 86,536 43.4 —9,396 208,803 99,407 47.6 5,106 
Maryland ...... 20,691 9,466 45.7 — 6,266 26,957 15,426 57.3 —3,898 
Mass. F. & M.. 19,058 8,749 45.8 —6,682 25,740 12,198 47.4 3,884 
Mech. & Traders. 136,550 69,057 50.6 —28,322 164,872 114,981 69.5 —56,248 
Mechanics, Pa.. 47,578 39,100 82.6 —43,745 91,323 52,801 57.9 —64,848 
Mercantile, N. Y. 179,135 99,095 55.7 —78,793 257,928 131,109 51 —39,310 
Mer. & Mfrs... 39,31 19,135 48.7 —2,987 42,304 25,713 60.6 3,240 
Merchants, Colo. 17,918 6,823 38 484 17,434 13,232 75.9 —16,530 
Merchants, Ind. ....-. = se eees © eee ees 2,278 340 16 = eeeeee 
Merchants, N.Y. 340,553 92,978 27.2 21,316 319,237 94,452 29.6 29,765 
Merchants, R. I. 131,141 70,843 54 42,823 88,318 244,881 277.1 —170,647 
Mercury 9 ..cee.- 166,993 $3,494 50 —49,302 216,295 174,959 80.8 —153,859 
Metropol. F. Re. 10,972 6,601 60.5 1,734 9,238 7,979 86.5 7,163 
Mich. F. & M... 80,300 39,405 49.1 —66,446 146,746 46,710 31.8 145,711 
Miller Natl., Ill. 213,808 99,442 46.5 18,048 195,7 97,930 49.9 72,122 
Milw. Mech.. 212,498 97,751 46 —54,540 267,038 132,001 49.4 —13,359 
Monarch ...... 409,935 230,129 56.1 63,739 346,246 208,212 60.2 —14,643 
Natl. Am., Neb. 40.088 32,181 380.3 —3,610 43,698 46,626 106.8 10,480 
Natl, Ben. FrklIn. 80,321 39,100 48.7 —11,002 91,323 52,801 657.9 —64,848 
Natl. Cap., D. C. 25,256 9,216 36.4 2,535 22,721 10,680 47 —56,717 
National, Colo.. 35,285 9,207 26.1 798 34,487 11,316 32.8 —$,111 
National, Conn. 1,838,175 929,614 50.5 —381,252 2,219,427 1,547,816 69.9 —757,176 
Natl. Liberty... 410,346 210,445 51.2 —107,311 517,657 374,113 72.5 —316,041 
Natl. Reserve... 14,47 8,252 52.1 —8,455 22,929 22,872 99.9 —44,515 
Natl, Security.. 22,046 7,910 35.9 3,906 18,140 12,575 69.2 —35,841 
Natl. Union, Pa. 734,507 353,123 48.1 —76,122 $10,629 1,048,182 129.2 —2,397,330 
Netherlands ... 74,185 38,284 51.7 —18,575 92,760 76,389 82.4 —26,665 
ROUGE cvcccce 196,889 77,031 39.1 —19,208 216,097 109,885 50.38 —116,341 
(CONTINUED ON NEXT PAGE) 
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‘i 1933 —~\ 1932 ———, 
Inc. Ine. 
Total Loss or Dec. Total Loss or Dec. 
Prems, Losses Ratio in Prems. Prems. Losses Ratio in Prems. 
$ % $ % $ 
New Brunswick ...... | a es 3,641 1,463 40.1 
New England... 20,077 9,851 49.1 —17,064 37,141 13,227 35.6 
* New Hampshire. 114,143 50,999 44.6 —24,121 138,264 63,750 46.2 
New India ..... 1,000 1,296 129.6 —138 i: Brees mate 
New Jersey .... 300,054 131,560 43.8 34,247 265,807 148,788 566 

ADJUSTMENT COMPANY NW. J. Mfrs...-. 309,888 105,427 34.1 —86,995 396,883 135,413 34.1 
~ NM. VY. Fire. ..... 56,884 27,684 48.7 —2,522 61,206 37,202 60.9 
WN. ¥.. Und... 35,044 16,180 46,1 —5,687 40,731 23,263 62.2 
Niagara ....-.. 322,952 139.085 43.1 —79,623 402,575 199,974 49.7 
N. Brit. & Mere. 372,312 187,131 50.2 —84,144 456,456 245,110 63.7 
N. C. Home.... —14 lw. ee > aha —8,570 BLGED ace 


Northern, Eng.. 192,316 87,067 45.: 
Northern, N. Y. 722,555 233,478 32.3 


5.3 ‘ 

e 2.3 . 27 9. 
No. River, N. Y. 288,843 104,420 36,2 —18,872 307,715 230,455 75.1 

Jus e S North Star .... 427 1,634 383.1 —2,091 2,518 4,362 ... 















Northw, F.& M. 23,112 10,132 43 —3,612 26,724 13,431 50.3 
Northw Natl... $47,572 141,086 40.6 —102,601 450,178 227,193 50.4 
2 £ 1 P Norwich Union.. 59,245 26,583 43.2 —7,581 66,826 37,726 56.4 
= Tl Ocean Mar., Eng. 8,201 3,136 38.2 —3,474 11,675 4,886 41.8 
Successful adjusters o ong expe ence Ohio Farmers.. 496,326 248,819 50.2 —193,731 690,057 360,053 52.2 
5 i i Old Colony..... 112,727 53,389 47.4 —26,427 139,154 82,744 59.2 
do much to build and maintain good- Old Dominion.. ‘877 563 64.3 —1;668 2'545 1,357 53.2 
° ° i ea 137,893 45,927 33.3 —5,035 142,838 61,291 42.9 
will between companies and assureds. Pacific Natl..... 61,683 $2,960 53.5 —31,397 93,080 70,979 75.5 
Pacific, N. Y... 768,233 352,921 45.9 28,750 539,483 401,675 54.3 
Palatine ....... 73,810 34,963 46.7 —12,756 86,566 44,429 61.3 
Patriotic ...... 63,615 21,450 33.7 —27,671 91,2 60,973 61.8 
Pavonia ....... —283 Ee ave j§ sesses —263 Oe. as 
oS eee $24,138 67,277 20.7 318,505 5,633 4,058 72.4 
Pennsylvania .. 353,286 153,247 43.4 —26,494 $79,730 285,951 75.5 
Pa, Ind. F. Corp. 203,873 73,036 36.5 —102,201 306,074 101,333 33.1 
Pa. Mfrs. Assn. 106,390 15,798 14.8 —19,269 125,659 27,938 22.2 
Al 'TOMOBILE Phila. F. & M.. 78,485 26,367 35.9 —20,077 93,562 44,365 47.4 
Phila. National. 17,169 7,267 42.3 2,169 15,000 6,804 45.3 
Phoenix, Conn.. 334,589 179,488 53.7 —131,3 465,976 334,413 71.8 
Phoenix, Eng... 166,293 63,968 38.4 —3 9s 199.891 115.459 56.7 
DEPARTMENT Piedmont ...... 18,136 5,774 43.8 8,447 3,942 46.7 
Pioneer Equit.. 366 28 7.6 Vii 550 70.9 
7 a Potomac ...... 585,662 300,571 51.3 601,741 385,123 64 
Preferred Risk. 4,117 3,074 74.7 6,921 7,442 111.8 
Fire - Theft - Collision Prov. Wash.... 424,999 183,164 43.1 451,205 214,211 47.5 
Prev,, BM. F..+. 36 2 s #  <-kiseas.. .eAteem. “abnee sue 
Prudential, Eng. 76,206 37,039 48.7 101,865 42,894 42.2 
Prudent’l, Okla. 4,646 7 3,115 296 9.5 
Prud, Re. & Co. 13,284 § 23,037 16,895 72.8 
Quak. C. F. & M. 5.5 129,242 69,721 54 
SS SE Cae Y 9.3 — 42,886 445,719 245,598 55 
Queen City..... 5,74 8 7,108 1,871 26.1 
. Rel. Mar., Eng. 5 8.8 11,675 4,872 41.7 
INLAND MARINE Reliance, Pa.... ‘ 7.8 11,613 8,527 73.4 
Rhode Island... 188,378 1 136,154 318,621 ees 
Richmond ...... 9,863 4 29,117 25,230 86.8 
| Rochester Am.. 19,096 6.2 25,916 12,410 47.8 
| DEPARTMENT Rocky Mountain. 1,124 2.4 1,365 159 11.6 
Rossia ........ 11,373 9 19,705 17,160 87 5 
2 ° ° + ES eee 528,041 9.5 587,079 37,085 657.4 —343,697 
Trip Transit - Tourist Floater- All Risk Royal Exch...) 181.955 can Beth GS eeTiase 
Safeguard ....+ 38,094 3.1 39,396 18,330 5 
Burglary St. LouisF.& M. 34,433 ‘4 21.105 2130 © 9.9 
St. Paul F. & M. 1,975,392 2.1 1,218,306 al 
Scot. U. & Nat. 186,484 9.5 : 141,149 55 
BOR avn ceccaeas 80,190 2.3 — 3,819 $4,009 40,096 
Seabrd. F. & M. — 37,398 2 —24,851 62,249 39,906 
Seaboard, Md.. —2,088 Je. . « wanes 22,503 11,144 
Security, Conn.. 240,801 2 —26,067 260,868 141,906 
Security, Iowa. 18,159 3 —1,074 19,233 8,042 
Sel. Risks, N. J. 18,423 9.1 3,149 15,274 4,577 
Sentinel ....... 20,078 2 —17,063 37,141 13,227 
Skandia ....... 10,461 .3 —1,081 1,695 
Skandinavia ... 1,681 .5 1,361 474 
South Carolina. 2,716 5 3,099 785 
Southern, N. Y, —1,161 co. 60,138 68,965 
DEPARTMENT Southern, N. C. 21,839 8 18,990 20,143 
South. H., S. C. 12,537 54.2 12,537 5,584 
. bat 3 Sosa. * & M. =e 9.1 723,359 591,318 
Standard, onn, x 2.3 14,692 6,564 
Liability = Compensation - Property Standard Mar.. 15,955 1 10,307 1,773 
Standard, N, Y. 292,856 9 271,687 171,567 
Damage erases cas 102,172 3 137,000 54,688 
State Assur..... 195 i =< soes  , saeece  <aped@s 
Stuyvesant .... cecos. cs. - oeheee . “senate 95,344 
__ Ree 336,444 7 395,214 249,402 
Bem Wad. .coses 56,701 110,887 56,607 
Superior, Pa.... 60,920 2 —5,839 66,759 33,000 
Sussex, N. Y... 123,479 59.8 —35,070 158,549 263,100 
Swiss Reins. .. 1,820 5.8 —9,819 11,639 10,866 
Tokio M. & F.. 388,160 9 21,266 366,894 210,061 
Transcontinental 63,023 6 —13,072 76,095 53,068 
Travelers Fire.. 1,367,314 6 —276,504 1,643,818 659,108 
FIRE Twin City...... 4,033 5 — 923 4,956 2/557 
U. & Phen. Esp. 9,043 1 2,545 6,498 4,061 
Union, Eng..... 60,689 3 —10,487 71,176 36,426 
DEPARTMENT Union, France.. 43,603 6 —7,309 50,912 113,613 
Oe EO, Clscasss “ORE cc 8=© ‘eesebes  “bebake 3,634 
U. Mar. & Gen. 39,213 4 —11,516 50,729 26,239 
United Firem.,.. 66,465 25,607 38.6 —11,560 78,025 37,716 
All forms of coverage Ts | PEER. caves $10,355 133,794 43.1 —34,510 344,865 192,089 
Universal, N. J. 269,029 185,260 68.8 —146,431 417,460 281,438 
Urbaine ....... 16,715 2,229 73.2 1,503 15,212 15,575 
Utah Home.... 11,584 4,970 42.9 —1,691 13,275 4,135 
WIRE nccrines 10,092 4,823 47.8 —1,521 11,61: 8,527 
Virginia F. & M. 1,856 2,130 114.8 1,127 rp 5,563 
Wash, Assur.... 75.654 25,094 33.2 —28,829 104,483 25,649 
Westchester ... 397,734 189,719 47.8 — 32,696 430,430 252,827 
Western & So... 76,058 30,236 39.8 2,672 73,386 47,616 
Western, Canada 48,634 23,146 47.5 —18,757 67,391 49,285 
Western, Kan... 284,071 136,975 48.1 37,826 246,245 126,230 
World F. & M.. 51,452 23,398 45.4 —22,644 74,096 48,739 
Yorkshire ..... 190,756 85,475 44.7 —45,924 236,680 159,815 
Zurich Fire.... 256,946 119,719 46.5 —94,049 350,995 227,114 
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ADJUSTMENT COMPANY Several Shifts Are Made companies’ list, since that company has 


Thie wv : +, been reorganized on the stock company 
This year, the American Automobile Sask. Tie Genes) Canis of We 


A-1803 Insurance Exchange, Chicago has been transferred from the full cov- consi, is shifted from the stock cas- 
erage and specialty companies table to ualty to the full coverage list. The 


the stock casualty companies table, in- American Fire & Casualty appears on 
Telephone Harrison 3230 asmuch as it did not write any fire and the full coverage and ae com- 
theft insurance last year. Therefore - panies list, since this company was or- 
. . . 1932 totals were subtracted from the ganized to take over the business of the 
Indianapolis Branch, J. L. Valentine, Mer.. full coverage and specisity totals and American Automobile Insurance Un- 
241 N. Pennsylvania St. Tel.: Lincoln 4838 were added to the stock casualty totals. derwriters, a reciprocal of Orlando, Fla. 

The Pacific Auto has been trans- The West American is transferred 
ferred from the reciprocal and Lloyds’ from the stock fire table to the full 
list to the full coverage and specialty coverage list. 
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Describes Instrumentalities on Coast That 


Make Profits Possible 


From a business point of view, it is 
probable that many people will not re- 
gret the passing of the year 1933, yet it 
will live long in history. Our economic 
confusion became so tense, it is not at 
all surprising that confusion dominated 
the individual. 

Incomes and profits reached the low 
mark in that rather hectic year but the 
automobile industry carried on, and its 
management can afford to feel proud of 
the record. More car units came off 
the production lines than in the previous 
year and never has more ingenuity been 
exhibited than was manifest in the last 
half of the year. Aerodynamic stream 
lining, power, speed, economy of opera- 
tion, price, all playing a part and with 
every indication that the tempo will 
not only continue but will be speeded 
up for 1934 to such an extent that un- 
derwriters of automobile insurance are 
now commencing to hold their breath 
and will be lucky if they are not “hold- 
ing their heads” before the present year 
ends. 


Increased Frequency of 
Accidents Seems Likely 


With engines set forward so they are 
centered over front axles, with compli- 
cated front wheel suspension, with 
lower seats and higher hoods, more 
power and more speed! What a per- 
fect setting for increased accident fre- 
quency! The underwriters’ prayer for 
the year 1934 truly should be “Oh col- 
lisions, take thou an holiday.” 

We, here on the Pacific Coast, are 
proud that our west country, from the 
advent of the automobile has been a 
leader in motor vehicle insurance and 
despite the fact that the “lay-down” 
price of a car is materially higher than 
in other sections of the country, rates 
and premiums are lower than in other 
geographical divisions of the United 
States. It is interesting to note that 
California is the second state in point 
of motor vehicle registration and also 
that it is the second state in miscel- 
laneous casualty premiums, being ex- 
ceeded on both counts by New York 
state only. 

Despite the fact that our several 
states are made up of mountains, val- 
leys, plains and deserts and the fact 
too that in our states we have all the 
extremes in weather, we manage to do 
pretty well. 

In face of our lower premiums, the 
insurance income per registered car is 
50 cents higher than the next highest 





BERT G. WILLS 


rated territory, indicating a much wider 
spread of insured units. 

Fortunately, we are rich in good 
roads in our coast states and in Cali- 
fornia we have a 12-months’ driving 
season and with such an enormous 
number of cars available for insurance, 
it might well be expected that compe- 
tition for this business would be keen 
—and it is—for we have every known 
kind of competition and in its most 
vicious and active forms. 

With some agents and companies still 
unaware that it is no longer popular 
to boast of “rugged individualism,’ we 
would be faced with a losing proposi- 
tion in our automobile underwriting at 
the outset, were it not possible that our 
operations be safeguarded with all the 
underwriting Jelps and expense sav- 
ings possible,“and to this end there is 
in operation through the Pacific Coast 
Advisory Council of the National Auto- 
mobile Underwriters Association: 

(1) A stamping bureau to which all 
daily reports of association members 
are sent for the purpose of checking 
the rate, the premium and the form, 
not only protecting all companies and 
agents alike, but saving the companies 
the cost of this work and doing it bet- 
ter. 

(2) A checking bureau with more 
than 600,000 impaired risk cards on file, 
containing information of every con- 
ceivable nature respecting adverse ex- 
perience. The daily reports are checked 
against these files and the company ad- 
vised of any information they contain. 
Thus every risk is put before the X-ray 
and the diagnosis made. It is an in- 
dispensable service to intelligent under- 
writing and in this manner it is done 
at a fraction of the cost were each 
company attempting the same thing in- 
dependently and individually. 


Loss Adjustment Service 
Confined to California 


(3) A loss adjustment service at 
present confined to California. A 
tem of supervised repair shops where 
losses, especially the smaller ones and 
particularly those occurring at remote 
points, and always under company con- 
trol, may be promptly and_ satisfac- 
torily adjusted, and the assured on his 
way without the expense incident to 
sending an independent adjuster to the 
scene, 

(4) The National Automobile Club, 
a California corporation, closely woven 
into our underwriting structure and in 
successful operation for ten years, de- 
serves more than passing mention. It 
provides worldwide service second to 
none, and because a member’s car in 
case of accident on the road is promptly 
taken care of and if necessary towed 
to a safe place at no cost to the in- 
surance carrying company, this is rec- 
ognized by the companies in granting 
a credit to club members on their col- 
lision insurance. A local agent repre- 
senting an association company is auto- 
matically agent for the club and can 
effectively use it as a weapon of offense 
and defense in competition with other 
motorist concerns offering reciprocal or 
mutual insurance. 

The Pacific Coast has these four in- 
dispensable aids that it has developed 
and without which we would be as un- 
happy as a “mariner without a com- 
pass.” 

The Pacific Coast has originated and 
developed many forms of automobile 
insurance that now have national rec- 
ognition notably theft, certain types of 
dealers’ coverages, embezzlement, ven- 
dor single interest collision, confisca- 
tion and 50 percent retention collision. 

The sale of automobiles on the in- 


sy Ss- 





stallment plan was originated in San 
Francisco by Lloyd F. Weaver, who 
was materially assisted by the Fire- 
man’s Fund. It was this company that 
refined the theft coverage to protect the 
dealer selling the car and the finance 
company. Our present form of wrong- 
ful conversion insurance, otherwise 
known as embezzlement coverage, is an 
extension of the theft cover to pro- 
tect the vendor against the risk of con- 
version, secretion or embezzlement of 
the automobile by the vendee. It has 
been refined from time to time until we 
have it in its present form, all of which 
was brought about because the demand 
was so great and the coverage itself so 
necessary. Vendor’s single interest col- 
lision was developed in order to afford 
proper protection to the dealer and fi- 
nance company in case of abandonment 
of a purchased automobile as a result 
of collision. 

Prohibition 


made necessary the de- 


BY BERT G. WILLS 


Vice-president Fireman’s Fund Indemnity, San Francisco 


velopment of confiscation coverage as 
it became necessary for the dealer and 
finance company to be protected in the 
event the automobile purchased under 
contract was seized by the government 
for the illegal transportation of intoxi- 
cating liquors, norcotics, etc. 

The following is the experience on 
all coverages on an incurred to written 
basis for the states comprising Pacific 
Coast territory: _ 


ritten 

rem Inc. Loss % 
Po eee $ 3,096 $ 852 25.1 
0 205,995 88,361 42.9 
‘alifornia 4,590,647 2,398,254 52.2 
Co ae 233,621 101,963 43.6 
EN saa oe 44.4 113,229 72,243 3.8 
Montana ..... 204,459 111,602 6 
eae 105,730 44,714 a 
regen aeeeeed 313,592 136,542 5 
RNY 162,228 84,820 3 
Ww ~~ RE 609,826 320,105 5 








$6, 5 2 $3,359,456 51.3 
If the above is calculated on the 
basis of incurred to earned, we will 
have an over-all ratio of 37 percent. 











Attractive folders like this render valuable 
assistance in selling, and are furnished Mil- 
lers National agents without cost to them. 


Your Clients too 
Would be Interested 


NUMEROUS AGENTS are increasing their incomes by using the sales 


producing literature furnished free of cost by the Millers National 


Insurance Company. 


The particular folder illustrated above interestingly depicts the 


automobile coverages written by the company—fire, theft, tornado, 


plate-glass, collision, and property damage. 


Combined these cov- 


erages make a complete six-point policy. 


Back of that policy is the dependable 69 year old Millers National 


—today one of the strongest companies in business, with an enviable 


reputation for paying losses promptly and squarely. 


Wouldn’t you like to look this folder over? See if you don’t think 


it would interest your clients, too—and help you in your selling? 


Send for a Copy 


MILLERS NATIONAL INSURANCE COMPANY 
INSURANCE EXCHANGE BUILDING, 
One of the Strongest in Business Today 


| 
J 
| 
] 
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: along for my inspection. 
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| 
] 
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I should like to receive a copy of this interesting automobile folder. 


CHICAGO 


Please send it 
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... for the 
PROTECTION 


of American 
Motorists abroad 


Full-coverage insurance of American- 
owned automobiles abroad is one of the 
many facilities provided by the A. I. U. 
insurance services, for the protection of 
American properties in the foreign field 

. . and the first of its kind to be issued 
by American Insurance Companies 
worldwide. 


American policies covering all risks and 
a wide spread net-work of resident 
agents, organized throughout practically 
every country in the world, are among 
the many conveniences provided with 
these policies. 


BROKERS: Write or call for complete 
information of the low-cost premiums 
and comprehensive clauses included in 
this essential protection. 


..» AMERICAN ... 

INTERNATIONAL 

UNDERWRITERS 
CORPORATION 


80 WILLIAM ST. NEW YORK 
JOHN 4-5477 





A complete unit for protection that encircles 
the globe—complete facilities for handling 
fire and allied lines of insurance tor 


AMERICAN-OWNED 
FOREIGN PROPERTIES 





Big Fleets 


Have 44% 


of Stock Total 


ing five million or more in auto- 

mobile premiums in 1933 accounted 
for 44 percent of the grand total of 
stock automobile premiums, the total 
for the 12 fleets being $134,257,791 com- 
pared to the $301,620,140 total of stock 
casualty, fire and full coverage com- 
panies. 

The Travelers again led all other 
fleets with $21,245,010 compared with 
$24,045,556 in 1932, a decrease of $2,- 
800,546 or 11.7 percent. The Royal- 
Liverpool fleet was second with $15,- 


Tine 12 stock company fleets writ- 


212,902, compared with $15,604,284 in 
1932, a decrease of $391,382 or 2.5 per- 
cent. The Employers fleet nosed out 
the Aetna Life with $14,065,604 in pre- 
miums, while the Aetna Life had $14,061,- 
576. The Employers had $405,542 less 
premiums in 1933, or 2.8 decrease, while 
the Aetna Life decrease was $1,093,774, 
or 7.2 percent. The Hartford fleet was 
fifth among the leaders with $13,177,- 
102 premiums, $278,973 less than the 
1932 total or 2.3 percent decrease. 

The detailed figures of the 12 fleets 
writing $5,000,000 or more follow: 



































1933 1933 1932 12982 
Prems. Losses Prems. sses 
= ee EE TERT RO $ 6,867,637 —$ 2,705,855 — $ 7,501,739 = $ 3,469,432 
ERP MEE. coc 5 kcteban sons sea iaeeees 6,353,328 3,468,577 6,682,721 3,820,222 
OR aaa RE EIS Ye 829,634 273,858 992,244 401,867 
RMN Son chy hans cas erase —4, 784 3,088 23,954 6,253 
DRE AOR oc ccna scicooantscaeeces 15,761 3,481 14,692 6,564 
RR ee oaths Bb t Sonya all $14,061,576 $ 6,454,859 $15,155,350 = $ 7,704,338 
y bi _ 
eee peg nM easiness baa $ 7,166,277 $ 3,243,588  $ 5,270,103 = $ 3,531,566 
American Auto. Fire [hahaa k ae eae 388,135 475,348 2,493,507 1,083,600 
Pid ae kan nase tee deca an $ 7,554,412  $ 3,718,936  $ 7,763,610 $ 4,615,166 
ee. Fee eet eee $ 179,802 $ 71,112 $ 206,545 $ 108,504 
EE at ia A IRM RS ph ati ale! 1,004,445 460,217 1,148,432 _ 669,355 
OR die Wiis. on cod obcsienn occ eat meee 6,838,133 4,077,871 7,741,528 5,041,348 
WUNMIND PORE Sins Said ac sin es 4aauenee $44,251 405.662 937,752 561,299 
i y “Fe RIE flag CRSA UATE 48,12 20,313 52,29 ‘ 
0 er aa SPR us PSN RI a 20,691 9.466 26,957 15,426 
SMRRED cz coe en Os ee Rae een 322,952 139/085 402,575 199,974 
ilel® oe vicceccrakeeeen eee $ 9,258,401  $ 5,183,726 $10,526,025 $ 6,637,696 
See deaths atcha chad 3 ee $ 2,198,028 $1,256,204 § 2,610,322 $ 1,496,150 
y Ninh 104 <n4 ds waeaicenmede meNon 585,667 216,401 Au 27,6 
atin oe Liability int hee near eee 11,281,909 5,562,387 11,219,366 5,167,742 
SL RE eee Ae e ee ee $14,065,604  $ 6,840,232 $14,471,146  $ 6,991,571 
’ Newark 
ees cane TeCP ECE ES $ 2,622,222 $1,719,782 $ 3,481,551 $ 2,259,490 
Concordia i RS See eid 80,321 39,100 91,323 52,801 
aot AR a ERS HERI EEE 656,448 210,165 636,101 283,803 
eae We BP MES n neg octewcanen cee 80,321 39,100 91,323 52,801 
MRRMAMADE <..ieneceuscecaneurecee es cee 47,578 39,100 91,323 52,801 
Metropolitan a ee eae eT 2,508,492 1,505,758 3,304,331 2,372,718 
Milwaukee Mechanics ........-+s+eee+8 212,498 97,751 267,038 132,001 
National Ben Franklin................. 80,321 39,100 91,323 52,801 
BUPETIOr . .ccccvvecsssercccccvvevevesve 60,920 24,438 66,759 33,000 
Se eS ee eee $ 6,349,121 $ 3,714,294 $8,121,072 $ 5,292,216 
ident » 
ae pee SP iat caytlisst bes hic aa $ 9,722,063  $ 4,375,534 $9,475,668  $ 4,662,382 
MAC MNED. Soohadecseaacows tween 585,662 300,571 601,741 385,123 
OME pica cscs i awhe secs wenn $10,307,725  $ 4,676,105 $10,077,409  $ 5,047,505 
i 
en. _ ett eG. ee ee $ 7,352 = $ 3,347 $ 7,709 4,278 
OS RRS Re eee 1,962,815 798,648 2,230,446 1,157,802 
Hartford Accifient ...........0.s<csse 11,141,746 6,226,401 11,145,869 5,878,616 
N. Y¥. Und 16,180 40,37 23,263 
N. W. F. & M 10,132 26,724 13,431 
Twin City 1,957 4,956 2,557 
Total $ 7,056,665 $13,456,075  $ 7,079,947 
Home 
imetenees ener... wiscvs ca sienlasoa cules $ 151,772 $ 71,083 $ 191,714 $ 85,310 
Pale Oe ered AG: Ss. 5 a.cckos eos cbs 552,473 221,423 492,952 282,681 
TS EAE CS. nin sap sonar ee saeiasa” Obeeeeee 118 1,820 on 23d 
DMN oe aie bien Ae Scouse RAS SNNES 828,710 346,131 830,830 527,821 
GOONER TUONO ccccicesevccccncecccceve —cesese 23 3,641 1,437 
“OS al CE ARR ee ae GL Lie ig 4,340,491 1,686,719 3,973,391 102,084 
Home Indemnity 1,161,078 1,058,787 2,143,778 1,868,046 
DRMiaD TAWATLY wccccccso<ds sev eee cee 410,346 210,445 517,657 374,113 
I, isccedcnccesesaskecan  —whwine 237 3,641 1,463 
ee ES e rr rer rrr —1,161 10,656 60,138 68,965 
DM early. Oe chscaseeee $ 7,443,709  $ 3,605,836 $$ 8,219,562  $ 3,210,567 


North America 




















pi SS , Serer rere eer eee ee $ 47,459 $ 156,798 $ 83,429 
ee ee eee 1,319,849 693,740 
Central Fire, Md..... 23,730 104,312 31,922 
Indem. of No. Amer 2,657,261 4,641,814 3,738,684 
Ins. Co. of No. Amer 421,865 1,450,534 724,122 
ee NST EET TCT eT 2,04 7,910 18,140 12,575 
PRIARSIDRIA TF. Be Meese cvcvvcves vce 73,485 26,367 93,562 44,365 
ONE c's pnu beds bcs sass pC sce seeker $ 6,727,581 $ 3,184,592 $ 7,785,009 $ 5,328,837 
*Taken over by Indemnity of North America. 
Royal—L. & L. & G. 
American & Foreign $ 26,656 $ 83,660 $ 39,297 
British & Foreign. 7,329 27,243 11,264 
SEES NEES 1:60 00S sb. 606400" 060 O NSS 4,075 1,949 5,514 
SE SEE nk 6 od bens ennenebbader 641,084 1,419,943 828,829 
OE. HIMIOM 0.055 6 5005 60065 Ces ceev ene 13,444 45,667 17,929 
eee errr rr 3,254,861 6,754,271 3,985,201 
Liverpool & Lon. & Globe............. 528,425 208,737 06,951 284,582 
DE cctsshaiwssadedcwes davneoreusked 196,889 77,031 216,097 109,885 
DR cL ats Li aticna sh cuss sekwaen een eee 402,833 157,712 445,719 245,598 
ae ere eer gym 528,041 208,737 587,079 337,035 
ee ee PRE ee ee 5,269,036 2,373,772 5,168,705 2,790,647 
WEE caG tha oi sibs paneee ts sie ec berennee 102,172 40,332 137,000 54,688 
NR cco cates an cet ace $15,212,902 $ 7,013,770 $15,604,284  $ 8,710,469 
Travelers 
ID ripe es Rae a ond ce eee $14,384,925 $ 7,558,655 $15,950,736 $ 9,765,848 
oe ee re 1,367,314 458,173 1,643,818 659,108 
I TE. oo. 5680 kc Kisses nck cae 5,492,771 1,826,164 6,451,002 2,718,665 
| OT REC ET OP eT ee $21,245,010 $ 9,842,992 $24,045,556 $13,143,621 
U. S. Fidelity & Guaranty 
Fidelity & Guaranty Fire........ ...$ 839,972 $ 344,811 $ 973,675 $ 548,168 
eS A errr er ere ee 8,014,676 4,663,967 8,978,046 5,493,847 
RN Cree iy er re ins $ 8,854,648 $ 5,008,778 $ 9,951,721 $ 6,042,014 





Big Automobile Insurance 
Problems Await Solution 


(CONTINUED FROM PAGE 6) 


admit that the invitation to external con- 
trol is obvious and without any intent 
to belittle the intelligence of the produc- 
ing and underwritting elements in our 
business, we must see that at the mo- 
ment the rate situation generally is no 
great compliment to the far sighted- 
ness or integrity of those who are ac- 
tive in this business. But, will it be 
of gain to any of us, agents and com- 
panies alike, to blind ourselves to the 
constant avoidance of the rules, both of 
good judgment and rating organiza- 
tions? Is there an organization yet 
formed from whose meetings some 
members do not continually go forth to 
find their devious paths for the beating 
of the agreements which they have just 
signed? If there are such organizations, 
it must be because the policing powers 
and the penalties applied are strong 
enough and heavy enough that without 
fear or favor they can control the activi- 
ties of the whole body. 

Autoplasty—and a part of the final 
definition—"The practice of repairing 
diseased or injured parts with pieces 
taken from another part of the same 
body ...”. Following right along the 
thought of the last paragraph, can we 
not without revolutionary measures find 
within ourselves and our own organiza- 
tions the answer to the problem? There 
are many agents and many companies 
alike, who look with great reverence up- 
on the functions of insurance, and the 
conditions of the past few years have 
proven beyond a doubt the bulwark 
which insurance protection is to the in- 
dustries and homes of this country. The 
fire business perhaps because of its 
greater age has even now a professional 
air which might well be adopted by 
those active in casualty lines. Why 
not more openness in our dealings? 
Why the unwillingness to face the facts? 
If companies are not prepared to deal 
with each other in this problem across 
the table, why do not the agents demand 
an immediate forum on the entire sub- 
ject? Certainly, if the public generally 
was aware of the conditions under 
which their insurance is formulated for 
them, there would be a hue and cry 
which would quickly force the repairing 
of the situation. To be quite specific, 
why do not the companies present a 
standard form of automobile policy cre- 
ated to meet the current need? Why do 
we all agree that a signed application 
and cash payment for policies could and 
should be made effective and yet do 
nothing about it? Why do not the com- 
panies break down their experience and 
show just how the present policies are 
penalizing morally responsible assured 
because of their extension to cover 
claims which invite collusion, particu- 
larly guest cases? Why not a repairing 
of the whole rating structure based up- 
on a comprehensive study of the causes 
and costs of claims of various types? 
What was the matter with merit rating? 
It was a sensible means of giving the 
assured the benefit of good experience. 
It was abused by companies and agents 
and, therefore, is no longer in general 
use. Who shall say that the old forms 
of automatic coverage and payroll ap- 
plied to the underwriting of automobile 
fleets are impracticable? Were those 
forms impracticable in themselves, or 
was it the failure of the human element? 
Who can say that any rule which pro- 
vides for a standard reduction for a 
given number of automobiles supposedly 
reflecting the suspension from use is fair 
either to the public or to the companies? 

We owe it to the public, we owe it to 
the business at large and we owe it to 
ourselves, to raise the standard of every 
element of the business, stamp out the 
unfit, discard known fallacies, take that 
well worn word “SERVICE” out of 
the advertisements and put it to work. 

Too many of us say life is too short 
to do this or that—life is too long to 
leave for others to do that which we 
can and should do ourselves. 
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Technique of Fleet Selling 








(CONTINUED FROM PAGE 10) 


The times necessitate careful 
purchasing. The buyer expects the most 
for his money. It is the sales job of the 
agent to convince the prospect that he 
will get the most for his money by deal- 
ing through him. Certainly, there is 
nothing in this which handicaps the 
agent selling sound automobile insurance 
for the conservatively managed, effici- 
ently conducted, well established insur- 
ance institution. If the agent knows that 
his product is worth the price, he should 
be able to convince the prospect of that 
fact. If the agent does not know this— 
is not himself convinced—then his first 
job is to investigate his product fur- 
ther; to learn that the underwriting 
profit contemplated on automobile 
liability lines is 2% percent; that the 
expected loss cost, including claims, is 
6114 percent; that during the last five 
years in the aggregate there has been 
an underwriting loss in the automobile 
liability lines. 

But many agents qualified to success- 
fully solicit the good sized fleet are un- 
willing to put the necessary effort into 
their attempts. There is, indeed, much 
work to be done. To prepare a program 
of insurance designed so that the cover- 
age will coincide with the needs, the 
needs must first be ascertained. Among 
the information necessary is the follow- 
ing: 

1. Description of the equipment. 

2. Complete facts concerning the busi- 
ness of the prospect as to routing, load- 
ing, and maintenance of the equipment. 

. Methods followed in selection of 
_< operators. 

The past experience record as to 
liability, property damage, fire and theft 
and other losses. 

5. The fire rate make-up at the loca- 
tion where the automobiles are garaged. 

6. Value of the loads customarily car- 
ried. 

The first phase of the actual selling 
work is to establish the proper relation- 
ship with the prospect so that the latter 
recognizes the need of supplying all the 
required information. Until the agent 
has accomplished such an understanding 
he should not continue beyond this 
point. Without the facts he cannot in- 
telligently proceed, A personal inspec- 
tion of the risk is of great help, fre- 
quently uncovering important conditions 
which might otherwise be overlooked. 

The loss record must be critically 
studied. The credibility factor applying 
to the public liability and property dam- 
age experience should be calculated in 
order to determine the maximum credit 
possible for accident-free operation. 
Then the rate resulting after applying 
the credibility factor to the manual 
rates should be contrasted with the rates 
at which the insurance has been written. 
The fire and theft fleet rate should be 
determined after the fire contents rate 
at the location where the cars are gar- 
aged has been improved as much as rea- 
sonable expense will permit. The saving 
on this item can then be figured. If the 
property damage experience warrants it, 
the saving from the deductible forms 
should be determined—and in urging the 
use of the deductible property damage 
cover do not overlook that such a form 
may prove to be an important force 
working to improve liability experience. 

The next step is the preparation and 
presentation of the insurance program 
and this affords splendid opportunities 
for the resourceful and ingenious agent. 
A written outline should be used—con- 
cise but complete. Care as to its ap- 
pearance generally is rewarded. The pro- 
gram should impress the prospect with 
the fact that his risk has been studied 
and carefully analyzed. It should ap- 
pear individual. The use of technical 
terms can be avoided and the appeal of 
the program strengthened. For instance, 
a statement that the public liability in- 
surance will be written to cover the im- 
posed legal responsibility for bodily in- 
juries occurring as the result of the op- 


in cost. 


eration of any automobile—whether the 
prospect owns it, hires it, borrows it, 
or whether it is used by someone un- 
known to him in his business—is more 
effective than an explanation of the dif- 
ferent forms. 

In presenting the program, the agent 
can anticipate the solicitation of the 
specialty company which may be ex- 
pected to appear with a rate differential, 
or the mutual which may be counting on 


the pulling power of the promised 20 or 
25 percent dividend. However, uncom- 
plimentary comments concerning com- 
petitors, or the different systems of 
risk-bearing, should never be made. 
Such comments are unbecoming and un- 
deniably very poor salesmanship. The 
agent must explain in as forceful and 
convincing manner as possible the com- 
pleteness of his proposed program, the 
small underwriting profit that the in- 
surance institution he represents con- 
templates making and his personal re- 
sponsibility for seeing that the insur- 
ance contracts are properly prepared 
and the promised service delivered. The 
safety engineering and inspection serv- 


ice of his company should be explained. 
A definite program (the result of his 
personal investigations) directed toward 
eliminating those sources of accidents 
which have appeared in the past has a 
strong appeal in many instances. His 
company’s financial responsibility, his 
company’s claim-paying record, the ac- 
ceptance of his company’s policies as 
evidence of financial responsibility in 
every jurisdiction having a financial re- 
sponsibility statute must not be over- 
looked in the sales plan. The job of the 
agent is a selling job—selling both him- 
self and his company’s product and the 
fleet risk affords him an outlet for the 
full play of his talents. 














E. C. Gordon, Secy. 








Two STRONG COMPANIES 


Writing All Lines of Fire and Casualty Insurance 


Statement of Condition December 31, 1933 


ASSETS 








Western Western 
Casualty Fire Ins. 
& Surety Co. Company Combined 

i CERES TT Te Ee $ 180,569.31 $ 105,534.27 $ 286,103.58 

U.S. Government Bonds. ... 442,385.32 134,429.77 576,815.09 

State and Municipal Bonds. . 466,054.92 214,060.63 680,115.55 

Og eee 531,244.99 369,935.70 901,180.69 

Stocks (Actual Market Value) 894,919.09 130,150.25  1,025,069.34 

First Mortgage Loans...... = = ...... 183,839.60 183,839.60 

Accrued Interest .......... 22,194.07 23,558.94 45,753.01 

Prem. in Course of Collection 572,462.08 86,799.84 659,261.92 

Other Admitted Assets... .. 6,372.67 37,260.31 43,632.98 

TOTAL ASSETS ..... . $3,116,202.45 $1,285,569.31 $4,401,771.76 

LIABILITIES 

Reserve for Unearned Prems. $ 994,414.38 $ 299,591.46 $1,294,005.84 

Reserve for Losses........ 1,024,642.85 61,629.46  1,086,272.31 
Reserve for Commissions and 

Expenses phe eeien reer 143,144.14 43,655.80 186,799.94 

I pete secs Shekel kin , 750,000.00 §00,000.00 _1,2 50,000.00 

PL A staeiangerdes ad : 204,001.08 380,692.59 584,693.67 

$3,116,202.45 $1,285,569.31 $4,401,771.76 


All Reserves for Protection of Policyholders (Unearned Premiums, Losses, 
Taxes and Expenses) Are Held in CASH AND BONDS. 


THE WESTERN CASUALTY AND SURETY CO. 
THE WESTERN FIRE INSURANCE CO. 


HOME OFFICE: Fort Scott, Kansas 


Ray B. Duboc, Pres. 
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Stock Casualty Automobile Premiums Total 
Over 214 Million Last Year 


TOCK casualty automobile prem- percent in 1933 with the gratifying fig- Aetna Casualty came seventh, followed with $4,919,477 in losses. The full cov- 

~ iums totaled $214,586,278 in 1933, ure of 47 percent compared with 57 by the Fidelity & Casualty, the Globe erage companies had a much better loss 
a decrease of $24,133,485 or 10 percent in 1932 and 61 percent in 1931. Indemnity and the Aetna Life. Much ratio on their liability with 47.7 percent 
percent from the 1932 total of $238,719,- The Travelers again led the automo- of the American Automobile gain comes compared to the stock casualty carriers’ 
763. This compares with the decrease bile stock casualty companies in auto- from the reinsurance of a large portion 57 percent. Full coverage companies’ 
shown in 1932 of $35,287,093 or 13 per- mobile premiums with $14,384,925, com- of the portfolio of the American Auto- property damage premiums totaled $3,- 
cent from the 1931 total of $274,006,856. pared with $15,950,736 in 1933, a 9.8 mobile Fire. 741,269 with losses $1,069,213 or a 28.5 
Casualty losses totaled $109,295,393 in percent decrease. The Employers Lia- A good record was made by the full percent ratio, compared with the stock 
1933, with a 50.9 percent loss ratio, com- bility again came second with $11,281,- coverage companies in 1933, $21,658,970 casualty ratio of 32 percent. On col- 
pared with $130,731,739 in 1932 when lision the full coverage group had $1,- | 
the loss ratio was 54.7 percent. In 1931 870,303 premiums and $921,453 losses, 1 
losses totaled $138,795,294 with a loss TEN AUTO STOCK CASUALTY LEADERS a 49 percent ratio, 2 percent higher than 


ratio of 50.2 percent. that for the stock casualty companies. 











Stock casualty automobile liability Inc. or % Full coverage fire premiums were $2,- 
premiums totaled $162,659,093 in 1933, 1933—————_ 1932 Dec. in Inc. or 179,538 with $622,926 in losses, a 29 
or $19,362,908 less than the 1932 total Prems. Losses Prems. Prems. Dec. percent ratio. Theft premiums totaled 
of $182,021,101. This represents a de- fi i eer $14,384,925 $7,558,655 $15,950,736 —$1,565,811 — 9.8 $694,409, losses $380,167, or 55 percent. 
crease of 10.6 percent. Liability losses Employers Liab. ..... . 11,281,909 5,562,387 11,219,366 62,543 + .6 Some unusually large increases in 
improved a little in 1933 being $92,056, Hartford Acci. ........ 11,144,746 6,226,401 11,145,869 — 1,123 — .01 premiums were registered by the leading 
879 with a 57 percent loss ratio, com- General Acci. ......... 9,722,063 4,375,534 9,475,668 246,395 ++ 2.6 full coverage and specialty companies. 
pared with 58 percent in 1932 and 53 U.S. F. & G.......... 8,014,676 4,663,967 8,978,046 — 963,370 —10.6 The Ohio Casualty led the full cover- 
percent in 1931. American Auto ....... 7,166,277 3,243,588 5,270,103 1,896,174 +-36. age companies with $2,605,969, an in- 

Property damage premiums decreased Aetna Cas. ........... 6,867,637 2,705,855 7,501,739 — 634,102 — 8.5 crease of 6.7 percent; followed by the 
5.6 percent in 1933, with a total of $47,- Fidelity & Cas. ....... 6,838,133 4,077,871 7,741,528 — 903,395 —11.7 Pacific Indemnity with $2,589,704 with 
430,577 compared with $50,298,017 in Globe Indem ......... 6,538,665 3,254,861 6,754,271 — 215,606 — 3.2 a gain of $250,870 or 11 percent. 

1932, or a decrease of $2,837,440. Prop- PRE EMEO o 6. av ses 6,353,328 3,468,577 6,682,721 — 329,393 — 4.9 The  Trinity-Universal a third 
erty damage losses were decidedly lower = al ee : * a ae : with $1,682,697, a 6.2 percent decrease. 
in 1933 being $15,062,605, a loss ratio.of Does not include Travelers Indemnity with $5,492,771 in premiums. The American Fidelity & Casualty of 
only 32 percent, compared with 39 per- j Virginia was fourth with $1,471,770, an 
cent in 1932 and 41 percent in 1931. 909, an increase of .6 percent. The in premiums being written compared increase of 69 percent; followed by the 


Collision premiums dropped off 27 Hartford Accident with a slight de- with $19,998,800 in 1932. This was an Commercial Standard of Texas with 
percent in 1933 with a total of $4,625,116 crease came third with $11,144,746, fol- increase of $1,660,170 or 8.3 percent. $962,454, or 39.6 percent increase. Other 
or $1,694,843 less than the 1932 total lowed by the General Accident with 2.6 The losses in 1933 totaled $8,934,276 leaders ‘that made notable gains were 
of $6,319,959. This is the second year percent increase for a $9,722,063 total. compared with $9,239,464 the year be- the Allstate, 52 percent increase; Amer- 
that the collision premiums have taken The United States Fidelity & Guaranty fore, the 1933 loss ratio being 41.2 per- ican States, 51 percent; Employers Cas- 
a decided drop, having decreased the came next with $8,014,676, representing cent, while the year before it was 46.2 ualty of Texas, 29 percent; General 
year before 32.4 percent from the 1931 a 10 percent decrease, followed by the Liability premiums accounted for Casualty of Wisconsin, 53 percent; 
total of $9,167,174. The losses on col- American Automobile with a 36 percent nearly half of the full coverage com- United Pacific, 18.5 percent; Wolverine, 
lision were $2,168,967 or a drop of 10 increase, or a total of $7,166,277. The panies’ total, amounting to $10,237,992 18 percent. 



































A bile P i d L f Stock C Ity C i i 
mobile remliums an osses O oc asua mpanies ' 
uto iT ty Compa | 
1933 — —————— 1932 1931 — i 
Total Loss Inc. or Dec. Liability Property Damage Collision Total Loss_ Inc. or Dec. Total Loss 
Prems. Losses Ratio in Prems. Prems. Losses Prems. Losses Prems. Losses Prems. Losses Ratio in Prems. Prems. Losses Ratio ' 
$ $ % $ $ $ $ $ $ $ $ $ % $ 3 $ % ' 
Disb tae kectee 6,867,637 2,705,855 39.5 —634,102 3,340,191 1,543,407 2,953,721 908,750 573,725 253,698 7,501,739 3,469,432 46.2 —1,752,853 9,254,592 3,133,081 33.8 
Detee Bale... 2. eck 6,353,328 3,468,577 54.5 —=BS0,003 Giese SO6G STF = ciccns i covece  sarres  cevews 6,682,72 3,820,222 57.2 —977,854 7,660,575 4,027,903 62.6 
Aree. AUR .<K< dn 7,166,277 3,243,588 45.3 1,896,174 4,903,654 2 24 2,224,723 428,123 18,250 4,080 5,270, 108 3,531,566 67 —612,490 5,882,593 4,041,453 68.5 
Amer. Cas. ........ 865,498 572,253 66 —201,888 635,453 6 218,232 77.078 11,813 7,449 1,067,386 675,034 63.3 —269,402 1,336,788 807,132 61.3 
ican alee, 2,198,028 1.256.204 57.2 —412,294 1,633,674 86,227 525,788 169,649 38,566 20,328 2,610,322 1,496,150 57.4 —63,005 2,673,327 1,615,728 60.5 
Amer. Fidelity...... 167,232 83,611 50 —4,549 117,282 67,774 44,766 13,430 5,184 2,407 171,781 75,481 43.9 —20,723 192,504 121,322 63.1 
Amer. Motorists... 2,001,658 1,186,293 40.8 80,106 2,197,482 1,002,742 658,598 165,284 44,979 18,267 2,820,953 1,284,700 45.5 51,435 2,769,519 1,029,319 37.2 
Amer. Policyholders 342,833 84,945 24.6 87,200 125,948 36,158 209,224 46,787 7,661 2,000 255,633 102.269 40.2 68,013 187,620 57,170 30.4 i 
Amer. Reins-.....-- 455,901 174,435 38.2 144,163 448,785 171,035 7,064 3,482 52 —82 311,738 382,979 123.2 —345,209 656,947 507,925 77.5 
Ries teenie ted 1,013,074 465,392 46 147,471 762,403 395,055 238,779 66,307 11,892 4,030 865,603 76,700 788,903 224,042 28.5 
Assoc. Indem. .... 1,298,978 71.7 * —346,426 875,212 722,783 297,123 132,334 . 123,006 72,540 1,645,404 —20,383 1,665,787 720,522 43.3 
Attantie ‘oxk.....c« 132,966 15. 63,699 99,629 10,407 32,804 10,270 53 15 69,267 68,614 | ea eee 
Bankers Indem..... 1,904,223 60 —493,.879 1,429,069 953,917 449,802 176,030 13,001 2,398,102 205,647 2,192,445 1,192,732 64.7 
segs ay rea: 1.070.614 45.3 185,152 795,929 398,142 256,970 81,147 17,715 6,423 885,162 —217,879 1,103,341 482,771 43.6 
Central Surety..... 2,081,719 51.2 176,171 1,605,484 928,078 448,627 138,525 27,608 9,928 1,905,548 e 127,301 1,778,247 857,564 48.2 
Century Indem..... 2,650,259 45.1 611,138 2,001,752 1,103,648 615,919 88,301 32,588 4,476 2,089,121 60.8 96,987 1,942,134 1,390,673 72.4 
Citizens Casualty... 1,032,176 56.9 14,510 775,842 521,127 250,497 63,571 5,836 4,175 1,017,666 37.1 90,576 927,090 357,758 41.2 
alien Cue... —485 a) Yee —84 143,378 —408 5,634 —413 736 — 584,111 Ge eG 1,314,843 1,068,013 81.3 
Commercial Cas.... 2,622,222 65.5  —859,329 2,062,989 1,493,093 530,580 206.901 28,653 19,788 3,481,551 48.4 —459,765 3,941,316 2.073.331 52.9 
Concord Cas. & Sur. 25,914 So 00) eee 17,573 230,024 8,657 34,368 —316 5 419,938 66.8 —-289,256 709,194 193,172 27.3 
IPE a 7.2 47,27 146,475 25,009 46,901 Ce oe 146,107 SR Makes ches | does ane 
Continental Cas.... 8,779,545 40.5 211,510 2,811,144 1,223,691 908,974 276,388 59,427 3.568,035 1,768, 49.6 —T776,589 4,344,624 2,133,587 49.2 
Consolidated Inde m. 4,208,115 40.8 —76,086 3,114,556 1,334,759 1,082,167 336,090 11,382 4,284,201 1,292,618 30.2 1,709,142 2,575,059 958,245 37.2 
Ree eee TS 1.519.835 42.2 99,892 1,163,032 536,212 333,284 97,418 23,519 4 1,419,943 828,829 58.3 —197,543 1,617,486 862,597 53.2 
Employers Liab.... 11,281,909 49.3 62,543 8,507,473 4,727,488 2,534,772 727,083 239,664 107.816 11,219,366 5,167,742 45.7 995,502 10,223,863 5,160,719 50.3 
Employers Reins... 2,627,610 58.6 —926,698 2,365,692 1,340,723 219,746 169,602 42,172 32,058 3,554,308 1.602.539 45.1 —38,153 3,592,461 995,059 27.7 
: Re 9 198,453 9.6 197,997 150,089 12,755 47,170 7,095 1,194 67 456 — | err 3 9,290... 
Europ. Genl. Re... 2,181,245 32.9 407,910 2,168,603 700,785 10,893 14,386 1,749 3,411 1,773,835 1,372,832 77.4 —2,872,605 4,645,940 663,632 14.3 
Excess, N. Y....... 1,942,988 33.5 504,107 1,568,676 566,192 358,015 81,604 16,297 4,823 1,438,881 475,725 33.1 —55,001 1,493,882 225,552 15 
Fidelity & Cas..... 6,838,133 59.7 —903,395 5,099,641 3,451,742 1,639,776 586,050 98,716 40,079 7,741,528 5,041,348 65.1 —2,481.280 10,222°807 7.483.259 73.2 
Fireman’s Fund Ind. 1,473,490 27.1 415,193 1,113,294 °309,331 331,787 79,709 28,409 11,504 1,058,297 323,036 30.6 76,248 992,049 112,380 11.3 
First Reins, ...... 208,481 70.2 —162,832 206,671 144,745 1,810 Core —298 371,313 400,628 108 —570,751 942,064 230,370 24.5 ” 
General Acci....... 722,063 45.1 246,395 7,432,292 3,622,292 2,088,085 673,201 201,686 80,041 9,475,668 4,662,382 49.2  —300,331 9,775,999 5,146.455 52.6 [ 
Genl. Cas. Wash.. 1,243,014 35.2 233.330 931,786 348,431 304,171 87,314 15 32 1,009,684 489,225 48.5 —155,143 1,164,827 486,244 41.8 i 
General Reins...... 1,058,110 672,413 63.5  —745,032 1,047,449 670,408 9,799 1,955 862 50-1, 803,142 606,785 33.6 194,034 1,609,108 680,099 42.3 Q 
Glens Falls Indem.. 2,772,068 1,595,336 52.6 —680,093 2,072,980 1,361,785 650,485 209,386 48,603 = 24,165 3,452,161 1,688,451 48.9 1,092,970 2,359,191 1,360,348 57.6 
Globe Indem........ 6,538,665 3,254,861 49.9 —215,606 4,912,171 2,723,813 1,458,883 459,050 167,611 71,998 6,754,271 3,985,201 59 —538,006 292,22 2.5 
Great Lakes Cas... 104,676 3.711 3.6 104.676 2'418 29,416 1,291 658 2 sere pee? ei dh yet: a ae vee 
Great Amer. Indem. 2,920,065 1,245,537 42.6 198,156 1,034,563 686,954 196,613 25,897 14,361 2,721,909 1,324,020 48.6  —342.642 3,064,551 1.946910 44° 
Hartford Acci...... 11,144,746 6,226,401 55.8 —1,123 5,251,148 2,542,473 834,342 289,174 140,911 11,145,869 5,878,616 52.6  —482'854 11,628°723 6.361863 54.8 
Home Indem....... 1,161,078 1,058,787 91 —982.700 911,126 271,952 145,877 754 1,784 2,143,778 1,868,046 87.1 —2,156,063 4,299,841 901.532 21 
Indem. No. Amer.. 5,257,876 2,657,261 50. 616,062 2,246,619 1,223,123 386,138 65,194 24,504 4,641,814 3,738,684 80.5  —730,962 2.77 
Inland Cas. ....... 5,263 746 14.2 Os ma OR Ss I 2871 | 307 «:10.7 eee perce Same | SOR 
Keystone Auto. Club 1,571,625 727,501 46.3 1,139,774 579,414 375,001 122,841 56,850 25,246 2,085,324 763,914 37.5 —157,049 2,192,373 740. 287 33.8 
London & Lanc.... 1,347,836 815,847 60.5 —175,783 1,022,277 710,066 301,007 97,004 24,462 8,777 1,523,619 872,338 57.2 —228429 1 Cty sen Hit 
London Guar....... 2,922,588 1,492,344 51 —113,009 2,168,114 1,258,847 700,984 + = -206.486 = 53,490 = 27,011 3,035,597 1,390,517 46.3 —179,049 31214°646 1,572'267 48:9 
Maine Cas. .....:.. 44,211 19.147 43.3 —1,209 27.850 14,455 15,058 3,581 1,303 1,111 45,420 12,611 28.8 13,605 $1,815 13.678 431 
Mfrs. Cas. Pa..... 849,713 250,743 29.6 43,835 631,463 191,441 199,531 53,779 18,719 5,523 805,878 407,004 50.5 —169,462 975,340 287,603 29.4 
(CONTINUED ON NEXT PAGE) 








INSURANCE ADJUSTMENTS 


RENDERING PROMPT, EFFIC 
REPRESENTING COMPANIES ONLY—ALL LINES IENT SERVICE 


TO LEADING COMPANIES SINCE 192I. 
V. A. NICHOLS, President 


NICHOLS COMPANY 
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NURNBERG ADJUSTMENT CO. 
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Total Loss _ Ine. or Dec. Liability Property Damage Collision Total Loss_ Ine, or Dec. Total Loss 
Losses Ratio in Prems. Prems. Losses Prems. Losses Prems. Losses Prems. Losses Ratio in Prems. Prems. Losses Ratio 

$ % $ $ $ $ $ $ % $ 3 $ % 









































Maryland Cas...... 3 - 4,246,330 3,080,493 1,562,266 544,763 168,726 80,149 8,084,572 4,864,957 —632,496 8,667,068 4,802,437 55.4 
Mass. Bonding 3,111,078 1,737,608 899,769 272,670 20,412 9,547 3,342,106 2,095,200 —622,512 3,964,618 2,310,366 68.1 
Merch, Indem. .... 565,533 3 119, 095 575,383 164,410 —9,850 MEE: “casece “eepens 446,438 155,502 116,186 330,252 139, 814 42 
Metropolitan Cas... 2,508,492 1,986,132 1,301,744 498,207 190,925 24,153 13,089 3,304,331 2,372,718 —367,442 3,671,773 1,879,311 51.2 
Motor Cas., Pa..... 106,634 8 74,986 24,351 29,484 7,955 2,052 413 108,735 24,597 29,143 79,592 21, 178 26.6 
New Amsterdam,... 5,146,558 5 3,935,426 2,231,564 1,137,931 379,502 73,201 36,580 5,044,549 2,552,006 —211,440 5,255,989 2,447,889 46.5 
+ pttienns Cas. .. ces 269,381 2 199,991 100,612 66,072 19,468 3,318 1,805 307,406 115,992 —58,837 366,243 176,166 48.2 
New Century Cas.. 130,973 8 52,346 32,319 50,476 12,956 28,146 17,178 154,278 46,52 151,551 2,727 a 
N. J i ee 482,869 3.1 4 482,969 Ss Ge ne ne ee 626,653 490,257 —12,718 639,371 50 
fe oes 864,881 be | 3 671,507 613,866 182,104 81,227 11,270 5,452 1,094,946 871,810 —5,750 1,100,696 78.8 
Northw. Natl. Cas. 459,668 2.4 5: 3 324,068 164,147 131,518 28,124 3,455 2,447 406,455 140,835 96,317 310,138 16.5 
Norwich Union..... a 3.5 94,670 1,139,101 679,658 330,056 109,401 44,217 22,808 1,418,704 31,604 —2238,654 1,642,358 50.6 
Occidental Indem... 659,727 } —56,948 626,321 293,989 36,406 WER 86 keeece 8 = awe 716,675 331,627 —88,164 804,839 468,503 657.1 
Ocean Acci, ...... 4,136,598 3.2 —193,481 3,077,169 1,423,849 982,413 323,297 77,016 37,284 4,330,079 1,895,232 i, 083 3,652 3,246,517 1,884,086 58 
Ohio Farm. Indem. - 483,444 6 —57,071 338,145 204,148 145,2 ft eee Pee ee eee 540,515 192,334 477,810 164,712 34.2 
rl Re onus 94,677 q —3,107 91,883 35,629 2,794 CT CLT eee eee 97,784 53,117 57,683 54,972 95.3 
222 261 7 6,800 > ©Oe “eoe Geka tebe § Zeeeew 215,461 24,597 108,036 42,400 39.2 
1,567, 5 —480,707 1,167,926 399,611 BSE 30G sc vcves —1,840 2,048,244 903,197 2,661,100 1,121,074 41.9 
1,135,512 3.4 —48,393 750,092 284,418 96,893 101,002 43,664 1,183,905 496,023 1,151,505 409,933 35.5 
1,471,890 .4 23,247 1,108,522 348,784 110,083 14,584 7,326 1,448,643 723,869 1,716,807 $27,070 48.1 
x E 2,150,470 3.4 330,902 1,658,640 447,891 135,523 43,939 13,010 2,481,372 1,412,064 3,113,836 1,503,168 48.5 
Protective Indem... 155,067 9.7 —21,317 125,899 84,549 28,680 8,138 488 93 176,384 83,093 208,894 31, 378 15 
Royal Indem. ...... 5,269,036 1 100,33 3,977,611 350,510 95,298 39,070 5,168,705 2,790,647 5,594,690 2,916,027 62.7 
St. Paul Merc. Inde. 941,667 1 60,230 797,385 43,814 25,839 13,518 881,437 838,680 1,669,240 $22,850 49.3 
Sel. Risks Inde m. 273,062 5.4 34,848 202,874 | a Oe ns 238,214 91,174 38.1 218,893 79,680 31.4 
Standard Acci...... 4,605,620 -1 —2,403,578 3,703,583 283,952 78,199 38, 941 7,009,198 ,826, 54.6 6,904,089 4,412,770 64 
Standard Sur. & Cas. 951,213 6 357,015 712,094 42,583 138,893 J 594,198 217,010 36.5 61. 234 532,964 182,387 34.2 
Sun Indem. ....... 2,501,272 7 276,067 1,918,423 198,472 33,401 16,062 2,225,205 976,662 ‘ 5 2,109,765 935,422 44.3 
Travelers .......... 14,384,925 6 A GER 01) RR SSSR SEE. cesess canner agtee (hdaaue 15,950,736 9,765,848 17,982,503 9,568,996 53.2 
Travelers Indem.... 5,492,771 a 958,231 319,779 1,277,218 865,856 399,643 6,451,002 2,718,665 8,101,239 3,634,943 44.8 
U S. Casualty...... 2,002,337 6 2 —211,563 1,508,052 199,653 29,073 2,213,393 2,151,467 3,213,835 3,706, 923 115.1 
Se SR | 2 Sear 2 —963,370 5,853,510 663,322 309,220 8,978,046 5,493,847 10,313,118 6 ,236 68.8 
U. S. Guarantee 2 —108,926 1,614,011 146,123 8,857 L 102 2,208,881 671,605 1,393,604 571, 204 40.9 
Universal Indem. .. 3.9 —11,454 291,581 5,25 Of Rr rae rr 386,758 22,458 207,402 40,951 19.7 
Utilities, Mo. ...... 344,749 9 —139,248 242,865 88,632 75,154 17,089 25,241 3,493 483,997 173,576 522,442 241,737 46.2 
West. C. & S., Kan. 1,535,189 8 61,878 1,067,712 704,064 425,192 181,419 30,177 18,923 1,473,311 708,284 1,600,582 715,692 44.8 
West. & Sou. Indem 1,082,096 2 —37,096 798,823 22,808 268,362 87,957 19,911 21,084 1,119,192 448,776 1,228,405 418,365 34.1 
Western Sur., S. D. —238 rie cae oe —182 1,350 —_i 154 14 34 4,506 + 26,875 38,488 32,601 84.9 
Yorkshire Indem 402,121 47.9 3,923 630,002 323,585 201,330 75,134 5,958 3,402 793,368 464,164 892,041 414,469 46.5 
REMIGA acs. ssenoee 2,198,686 55.5 —314,445 3,238,877 1,930,687 690,702 255,769 17,279 2,230 4,261,303 2,450,534 5,001,665 2,724,584 54.5 
Total, 1933.. 214,586,278 109,295, 393 50.9 —24, 133,485 162,659,093 92 ,056 56,879 47,430,577 15,062,605 4,625,116 2,165, 967 238,719,763 130,731,739 3 274,006,856 13 8,795,294 50.2 





“°The actual premium writings for the year were: Auto, liab., $786,489; auto. prop. dam., $257,592; auto. collision, $16,811. These 


were reinsured 100 percent in its companion company, 
the Ocean Accident. 


Automobile Premiums and Losses of Full nrerage and Specialty Companies 
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= sees iiaesb tsi ieaiciiabentiaicianee acticin : — Lh piles —— 193 2——__—_______ 
Total Loss_ Inc. or Dec, Fire T heft Liability Pp roperty Damage Collision Total Loss Ine, or Dec, 
Prems. Losses tatio in Prems, Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses Ratio in Prems. 
$ % $ $ $ 3 $ 3 3 3 $ $ 3 $ $ % 
Fa oe 657,816 28.9 24,89 22,137 25,747 47,624 29,100 427,708 104,324 131,626 22,896 21,918 5,817 432,920 74,450 17.2 314,597 
r. Fid. & Cas., Va. 1,471,770 46.1 571 2,011 254 69 1,161,953 591,681 290,488 82,500 815 76 870,807 391,658 45 51,307 
‘ire & Ca . 187,830 34.8 14,613 2,744 10,0: 3,583 F1,729 p 37 54,499 12,060 34,604 OTT oes sux = Waawen 
Genl., x 167,604 48.9 39,865¢ CL). eee ree 73,229 46,667 26,607 9,624 27,903 16,849 294,581 66,205 22.4 156,293 
Amer. Indem., Tex... 437,797 63.4 49,233 18,516 31,611 14, 175 233,932 203,240 os 27,705 33,224 16,176 384,250 517,408 134.7 —775,640 
Amer. States  .«éssis« 715,802 23.8 29,700 2,084 27,834 4,810 357,379 114,519 210,72 29,710 86,721 19,202 472,900 124,583 26.2 —160,812 
Anchor Cas., Minn... 344,370 32.7 18,602 3,824 11,902 4,928 225,983 86,704 80,724 15,493 5,731 289,974 100,327 34.6 107,609 
Buckeye Un. Cas., O. 616,470 29.1 41,898 8,063 36,154 13,180 328,241 96,406 144,060 33,182 56,684 620,458 207,032 33.4 14 
Coml. Standard, Tex. 962,454 50.8 80,600 20,198 64,396 31,905 531,537 330,386 199,388 67,237 64,428 689,906 239,827 34.8 313,513 
Employers, Ala, ...... 55,589 20.4 4,294* | are rathee 37,25 8,695 13,815 1,266 ee ere 27,310 21,503 78.9 —19,640 
Employ. Cas., Tex.... 603,459 46 31,997 6,085 gro 230 13,402 a 963 202,812 117,082 35,510 43,187 19,064 466,568 205,390 44 117,328 
Freeport Motor, Ill... 356, = 24.7 cle. lial ET 683 39,324 79,368 19,136 45,318 14,503 331,681 117,496 35.4 —1,499 
General Cas., Wis.... 5 47 71,700* ae sasaee eeccce 376,304 228,033 158,200 42,955 18,211 7,403 407,130 250,137 61.5 —32,27 
Hawkeye Cas, 42.6 36,056$ 18,869t vuppee 171,535 84,115 101,088 27,671 18,450 8,861 335,460 128,100 38.2 —9,335 
Hoosier Cas. 27.8 15,085 7,170 4,899 178,153 49,169 102,197 20,713 24,568 11,553 280,521 115,701 41.2 —4,511 
Illinois Cas, ..... 40.2 18,961 5,837 13,813 246,286 106,001 105,335 28,706 44,701 23,654 434,722 182,797 42.1 —15,482 
Sil. Bath Cas...» 45.8 26,754 7,480 34,849 262,618 132,103 5 97,226 64,329 688,600$ 258,759 37.6 iohuel 
JSS eerrerrrer eres 49 42,455 11,843 39,2 29,110 172,617 83,947 131,595 91,588 516,455 244,863 47.4 
Mercer Cas. .ccoseess 68 32,702 17, 048 25,276 14,068 255,306 90,795 23,122 21,888 708,788 370,700 52.3 ,67 
Motor Veh. Cas., Ill.. 46.3 14,7704 57,088 275,120 89.560 21,868 9,860 512,504 307,011 60 —82,244 
Natl. Auto., Calif..... 42 —9,101 79,4275 seeaes 13,182 3,880 4,022 7,874 5,175 113,464 76,033 67.1 —25,706 
Northwest Cas., Wash. 502,875 38.2 17,278 23,903 12,641 369,567 45,091 7,184 37,386 13,450 485,597 180,986 37.1 87,514 
Child CO oicssiscure 2,605,969 34.8 i) Sere hesces  ApeaRe . KOKO. Renee See on ee 2,442,372 955,898 39.1 —56,277 
Oregon Auto. ........ 171,888 44.7 65 7,580 1,282 91,553 37,502 11,879 16,025 5,517 211,545 114,095 54 —87,286 
Pacific Auto., Calif... 248,113 69.9 —231,350 20,124* ciwees 139,378 44,829 20,349 43,782 24,589 479,463 356,069 74.5 2 
Pacific Employ. ...... 166,670 38.5 —23,951 17,694 2,000 17,807 8,095 83,133 25,115 8,430 22,423 6,799 190,621 89,559 47 
Pacific Indem. ....... 2,589,704 38,2 25 ce 419,086$ 106,760 ...... scocee 1,806,120 393,287 140,069 381,202 158,407 2,338,834 1,149,423 49.1 
Preferred Auto., Mich. 446,880 2 : 62,953$ 23,067¢ ...... oeccee 208,052 113,383 25,754 62,492 32,281 407,637 42.6 
Suburb. Auto., Ill.... 113,736 31,012 27.3 19,521* Tree 0b 050 62,549 24,749 5,715 6,917 2,459 147,394 46 
Tennessee Cas. ...... 39,661 5,606 14.1 1,029 334 487 aeecw 28,829 i 872 1,544 444 1,208 31,270 6.5 
Traders & Genl., Tex. 130,139 43,019 33.1 ‘ § 6, 4 2,660 2,974 1,702 81,486 2, 2,507 11,026 4,657 5,317 32,491 5.8 
Trinity-Universal .... 1,682,897 965,999 57.4 —111,246 181,2 56,040 137,024 70,120 873,654 609,131 900,764 126,177 168,461 93,106 1,794,143 3 
ieee eee 394,857 153,883 38.4 43,872 23, 657 6,599 31,955 11,927 160,678 61,184 89,918 15,546 87,567 58,240 350,985 47.5 
United Auto., Mich... 184,351 54,934 29.8 TUES ) teats wtbnae seeaee cbecde! Y cites. “okies! Seeskse *Sesaes Resets: “Sasorue 111,834 24.6 R 
United Pacific ....... 770,383 326,965 5 120,987 52,901$ 14, ty cndbee sesese 488,847 248,505 179,672 48,154 48,965 15,606 649,396 212, B43 48.1 —57,263 
thee i eee 562,243 178,909 31.8 85,917 20,627 7, 12,221 5,428 296,295 80,017 150,305 29,798 82,795 56,400 476,326 201,232 42.2 86,174 
Wet AMC. 2 .ice.2s 694,204 218,209 31.6 6,780 595,350$ 173, 142 >? SA ora 44 —4,450 ...... 252 __ 98,810 49,265 687,364 361,304 52.5 —275,928 
a Peery ere 21,658,970 8,934,276 2 1,660,170 2,179,538 622,926 604,409 380,167 10,237,992 4,919,477 3,741,269 1, 069, 213 1,870,303 921,453 19,998,800 9,239,464 46.2 -4,504,799 
“Includes theft. +Includes windstorm. 
tIncludes theft and other auto. §Combined figures of U. S. Underwriters and Ill. Natl. Cas. 
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the claim cost but I am of the opinion 
that it would be a fine piece of adver- 
tising for stock insurance and will go 
a long way in assisting the agents to con- 
vince the insuring public that for de- 
pendable service and prompt settlement 
of claims there is no other coverage as 
good as that granted by stock compan- 
ies, and for this service they are en- 
titled to a proper rate. 

Business is on the up-turn and now is 
a good time to contact all former car- 
riers of stock companrv insurance whose 
policies have been canceled for various 
reasons during the past three years. A 
great many of them are now in a posi- 
tion to buy insurance if properly urged 
to do so, and with the arrangements 
that now can be made for the payment 
of premiums the agents should be able 
to recapture a great deal of the business. 

The automobile industry is speeding 
up in the production of new cars. The 
increased number of sales indicates that 
the public is in a buying mood especially 
as regarding automobiles and now 
seems the proper time for companies 
and agents to reeducate automobile 
owners, and make them insurance con- 
scious. 

W. Eugene Harrington of Spratlin, 
Harrington & Thomas, Atlanta, a_ past 


president of the National Association of 


Insurance Agents, makes this valuable 
contribution: 


The solicitation of automobile insur- 
ance produces disappointing results 
when measured by the number of risks 
written as compared with number of 
calls. On the other hand, it presents one 
of the greatest avenues for production. 
Paradoxical as this may seem, an an- 
alysis discloses the reason. 

The usual method of solicitation is 
from leads furnished by dealers, automo- 
bile salesmen, or license lists. The great 
majority of sales are represented by 
trade-ins, involving transfer of existing 
liability insurance and cancellation of 
fire and theft to be rewritten through 
the finance company. This reduces the 
field to new car owners, or those not 
previously carrying insurance, and thus 
we find the first stated result. However, 
the new car owner is a selected class. 
He has money, or at least thinks he has. 
Your visit at the time of his purchase 
affords the entree and thus is opened the 
opportunity for a potential new cus- 
tomer. The fact that he is not a pros- 
pect at the moment for the line solicited 
presents the opportunity for sale of ac- 
cident insurance and other lines. It en- 
larges the field of contacts. I know of 
no better procedure for this purpose 
than the personal solicitation of every 
new car purchaser. 

I approach the development of auto- 
mobile insurance from this angle for the 
reason that a tabulation in our office 
of the number of new car owners solic- 
ited shows that the visit must be the 
occasion of solicitation of other lines 
to make it productive. 

It is my judgment and experience that 
automobile insurance generally follows 
the other personal insurance of the buy- 
er and that the line can best be devel- 
oped as collateral to other lines. 

The policy of paying commissions to 
finance companies has deprived the 
agency force of the field of fire and 
theft insurance on a large proportion of 
new cars. Last year’s list of new cars 
should be checked and solicited for the 
expiration of the finance company cover. 
By and large, we have produced more 
direct business on the same number of 
calls from that list than otherwise. The 
assured is appreciative of the lapse of 
his insurance being called to his atten- 
tion and is a ready prospect. Watch 
last year’s registration and follow them 
up as a possible expiration and also use 
that as an opportunity for solicitation 
of other lines. 

The registration list is splendid for 
circularization purposes as general ad- 


vertising, but do not depend upon that 
for mail orders—the old style ringing 
of door bells still remains the most 
direct producer. 

Much can be said as to competitive 
sales talk but this article has to do with 
methods of production. Emphasis, how- 
ever, on the importance of sound in- 
surance to provide for the contingency 
of a long deferred final judgment in 
the cases of minors or appealed litiga- 
tion is impressive. The inability of the 
average owner to provide an appeal 
bond leaving him to the mercy of lower 
courts, if insurance is not carried, is 
convincing. 

The small precentage of insured cars 
in states not having financial responsi- 
bility laws is, on the surface, an in- 
dictment of the agents in those states. 
Were it possible to restore to the agency 
force the fire and theft insurance on 
financed purchases, it is my opinion 
that there would follow an enormous in- 
crease in liability and collision lines as 
a result of a closer cultivation of the 
field. 


H. J. Thielen of the McClatchy Realty 


Co., Sacramento, a former president of 


the California Association of Insurance 
Agents, writes as follows: 

In the present chaotic state of the 
automobile insurance situation in Cali- 
fornia I do not know of any method of 
advertising that has been effective in 
producing business. As far as fleet rates 
are concerned the rate books might just 
as well be thrown out of the window 
because the non-cooperating companies 
are discounting any ordinary fleet of cars 
from 15 per cent to 35 per cent off man- 
ual rates. 

Any attempt to meet this competition 
with conference companies, through 
equity rating, means the loss of business 
because of delay in securing the equity 
quotation and I myself very seriously 
doubt the advisability of using equity 
rates, which is just another name for cut 
rates. Non-conference companies, also, 
are including reduction in rates on em- 
ploye owned cars providing the parent 
fleet is insured in the same company. 
In my opinion some improvement could 
be made in the situation if the rating 
bureau would seriously consider rating 
public liability and property damage in- 
surance upon the basis of the use of the 
car and not upon the size of the car. 
For instance it is my belief that a school 
teacher could be profitably written at a 
considerably lower rate than could the 
insurance upon a salesman who uses his 
car all day, whereas the school teacher 
is confined indoors and only uses his 
car a small portion of the day. 

The principal sales resistance we are 
meeting today is based on inability to 
pay premiums. Risk after risk is going 
off the books on account of this inability 
to pay. 

I have had one discussion after an- 
other with various so-called casualty ex- 
perts as to the future and everyone 
throws up his hands. There is a possi- 
bility in the opinion of some of the 
agency leaders that the proposed pro- 
ducers code will have a great effect upon 
this situation. 


Decrease in 1933 Is Less 
Than That Suffered in 1932 
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fornia came second with $2,110,941, a 
17.8 percent decrease, while the Detroit 
Automobile came third, $1,960,067, a 
12.8 percent decrease. 

There were 12 stock company fleets 
that wrote $5,000,000 or more in auto- 
mobile premiums in 1933, compared with 
13 in 1932 and 16 in 1931. The Trav- 
elers again led all the fleets with $21,- 
245,010, compared with $24,045,556 in 
1932, a decrease of 11.7 percent. The 
Royal-Liverpool fleet was second with 
$15,212,902, a decrease of 2.5 percent. 








BERT E. STRUBINGER DEPT. 


418.24 Chemical Building 
ST. LOUIS, MO. 
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Branch Offices 


QUINCY, ILLINOIS 
Mercantile Bldg. 
Telephone Main 924 


CAPE GIRARDEAU, MO. 

H. & H. Bldg. Commerce Bldg. 

Telephone 470 Telephone Victor 8280 
Servicing all coverage automobile and all casualty lines in Illinois, 
(outside of Chicago district) entire State of Missouri and parts of 
Arkansas, Kentucky, Oklahoma and Iowa. 


St. Louis Telephone: Main 1895 


SPRINGFIELD, MO. 
Holland Bldg. 
Telephone 3669 
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Pioneers 


In Casualty Insurance 


INCE 1899 Meeker-Magner Company has pioneered in 
casualty insurance. 


Since automobiles were first used Meeker-Magner has 
written automobile insurance. Since compensation began 
Meeker-Magner has written compensation insurance. 


Meeker-Magner has ever kept abreast of every casualty 
insurance development and offers to agents a complete 
casualty line backed by over thirty-four years’ experience 
in the casualty field. 


Meeker-Magner’s growth is due to its ability to give com- 
plete service and its representation of strong companies. 
Meeker-Magner writes all the Casualty lines: 

Automobile 

Accident and Health 

Liability 

Compensation 

Boiler 

Plate Glass 

Burglary Insurance 


Surety and Fidelity Bonds 
General Agents 


GENERAL ACCIDENT 


FIRE AND LIFE INSURANCE CORP., LTD. 


MEEKER-MAGNER CO. 


Insurance Exchange, CHICAGO 
“Casualty Insurance Exclusively” 
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Antewebilic Premiums Increase 














volume fared well in 1933 with a 


\) Res companies’ automobile 





percent with a total of $6,595,612. The 
Hardware Mutual Casualty ranked 


total of $63,483,338, an increase T Ir fourth with $3,564,848, an increase of 
of 4.6 percent or $2,816,952 more than TEN MUTUAL AUTOMOBILE LEADERS 2.2 percent. The Merchants Mutual 
the $60,666,386 total in 1932. The “aad a % Casualty of New York se a td 
tuals have always had satisfactory loss 733, a 10.8 percent decrease ne Amer 


ratios and the 40.2 percent ratio in 1932 





1933——_—— 1932 


Dec. in Inc. or 


ican Mutual Liability with $2,760,418, an 


was even further improved to 37.6 per- Prems. Losses Prems. Prems. Dec. increase of 8.6 percent, came next, fol- 
cent in 1933. Losses last year totaled Lumber Mut. Cas., IIl.. .$11,921,684 $4,284,773 $11,494,692 $426,992 + 3.7 lowed by the Factory Mutual Liability 
$23,841,181, compared with $24,467,299 State Farm Mut., II. 6,613,465 2,768,912 6,371,153 242,313 + 3.8 of Rhode Island, with $2,528,357, a 6.6 
in 1932. Liberty Mut., Mass...... 6,595,612 2,297,427 5,986,663 608,949 +-10.2 percent increase. The State Automo- 


Eight out of the ten leading mutuals 
in automobile premiums in 1933 showed 


Hdw. Mut. Cas., Wis.... 
Merch. Mut. Cas., N. Y. 


3,564,848 
3,077,733 


1,285,582 
1,691,580 


3,489,224 
3,448,793 


75,624 
—371,060 


+ 232 
—10.8 


bile Mutual of Ohio ranked eighth with 
$2,325,717, an 8.1 percent increase. The 


increases, the Lumbermen’s Mutual Amer. M. Liab., Mass.... 2,760,418 979,575 2,541,248 219,170 + 8.6 Utica Mutual ranked ninth with $1,907,- 
Casualty of Illinois being first with $11,- Factory M. Liab., R. I... 2,528,357 699,322 2,383,989 144,368 +- 6.6 721, followed by the Farm Bureau Mu- 
921,684, an increase of 3.7 percent. The State Muto, To ....... 2,325,717 1,098,468 2,150,962 174,755 + 8.1 tual Auto of Ohio with $1,656,452, a 9.4 
State Farm Mutual of Illinois came CS | ee eS eer 1,907,721 844,319 1,994,576 — 86,855 — 4.4 percent gain. Other mutuals in the mil- 
second with $6,613,465, a gain of 3.8 Farm. Bur. M. Auto, O.. 1,656,452 681,186 1,514,051 142,406 + 9.4 lion dollar class were the Auto Owners 


percent, followed by the Liberty Mutual 
of Massachusetts with a gain of 10.2 





of Michigan and the Michigan Mutual 
Liability. 


Automobile Premiums and Losses of Mutual —— 

































































es Fn en eT a ee ences a it, pT Sn cmaciaia 
Total Loss Inc. or Dec. Fire Theft Liability Property Di amage Collision Total Loss 
Prems. Losses Ratio in Prems. Prems. Losses Prems Losses Prems. Losses Prems. Losses Prems, Losses Prems. Losses Ratio 
$ % $ 3 BY $ $ $ % 
Abington Mutual 8,436 2,492 29.6 9 8,436* Pee \qttenee”. «ihiamind arate? - “cami wbeaaae”\ Gaiden. “mous 3,501 41.5 
Aes Mit, Fe2<2.<cc0.s 2,571 Sie 0 oe | ee 417 20 Bee | ny 428 RS ee EO Ss es 
Allied Mut. Auto., Ia 181,228 72.156 39.8 —768 WOOF AEBETE  ckesss  avcecs 82,671 35,950 51,675 17,666 87,181 47.9 
Allied Am. M. Fire 158,163 41,112 25.9 —5,628 68,195 22,216 82,873 RGGI iiss  “wawaie's 5,715 536 34,118 20.7 
Amer. Farm. M., Minn 5,432 2,865 52.7 CE: Abies. $c eeews 5,432 DEE. Rene peeeie deste” > etiealy, (oS Vices 7,857 132.9 
Amal. Mut. A.. N 350,934 104,598 29.8 Pe:  “ s2505%. ‘awasuye” <aaee>  Senaien 350,934 SWuee©6O  aveeee- . weecek “won 88,684 8 
Amer. Farm M. ts... 26084 ee 1,638 636 1,626 107 13,850 45 5,405 SEs < BO “kk | Reach me 
Mana aa 3.144 1.603 51 —é13 1,322* WRUO™. “Siege ade eeaeate es,  Laadticae, guce ce, i an mee 898 23.9 
Amer. M. Liab., Mass. 2,760,418 979,575 35.4 SBOE os sone FO axxins » — bawinee mE ee 2,252,622 846,855 450,534 57,265 1,124,152 44.2 
Austin Mut., Minn.... 2,888 ie * ar eS 2,888* Soe” ~~ etabes! skases sae ‘pebete  beemee “Gaeee  eeenen @eetew  ‘achkews eee 
Anisist Mot. tl...... 882,400 165,228 43.2 33,323 18,102 5,682 30,993 20,102 96,948 114,488 23,668 30,594 150,615 43.7 
Auto. Mut, Indem 53.65 389005 45.6 Weeks scarica. Vyacakc aktale 27,180 22,593 9,131 | Reese 649,083 400,581 61.7 
Auto. Mut. B. f...«.«. : 597 ,882 88,486 14.7 —5,346 ee” “Se Sec” Pe ee 8 ee eee 603,328 94,422 15.6 
Auto. Owners, Mich... 1,284,510 366.451 38.7 326,738 61,683 54,145 12,913 140.310 326,993 907,772 341,378 37.6 
Badger St. Cas., Wis.. 16,255 4,524 27.8 6,163 743 574 53 »,812 4,975 10,092 518 5.2 
Beacon M. Indem., O. 41,806 6.841 16 18,354 5,522 3,948 781 1,552 9,871 23,452 7,997 34.1 
Berkshire Mut. Fire... 68,878 27.099 39.3 awe! Ghett >  satsebe  sebiee <htase  “aeates-  ekeuvea ° ‘uepeue 73,554 31,114 42.3 
Bidrs. & Mfrs. Mu., Ill 418,170 73,600 17.7 232,024 eee) (Ricca ~ *eeien 67,398 120,760 186,146 26,849 14.4 
PENG, VE. Kiccen:  <abaes © ¢asen ace” )/ lS eeewest( “képaloe (0 etpnie!'S@ penese > examen. ose eee «>< ceases Ul -ameeeiee 7,179 2,710 37.8 
Cambridge Mut.. Mass. 16,577 8,812 23 ee cocih) A eae en Reto a ee © ee 15,124 8,515 56.2 
Capitol Mut, Cas., Ill.. ee, 2k. -0Cté(‘“‘“‘C 4.932 4,819 1,406 2,821 oie Re al. re ee ene 
Capital, Nebr. ger es 15,004 33.1 —23,048 10,264 5,662 2,759 3,448 19,805 68,430 24,229 35.4 
Celina Mut. Cas., O.. 106,796 55.7 —37,405 11,159 7.940 3.076 75,396 44,171 229,114 142,549 62.2 
Cent. Mfrs. Mut., O.. 163,135 34 —87,240 191,033 138,007 38,983 26,898 563.533 213.494 37.9 
Cent. Mut. Cas., Mo... BGS 27,981 39.6 23.580 SEMUOP.  30.0088F  cccacs lt eevee 11,193 46,925 18,865 40.2 
Cent. Mut. of Chicago 673,894 108,710 16.1 391,766 4,075 2,620 4,322 169,766 282,128 73,406 26 
Cent. Mut. Auto., Mich. 91,053 18,422 20.3 22,234 2,866 2,969 1,892 30,752 68,719 23,126 33.6 
Cent. States M., Ia... 31,833 8,250 25.9 7,246 2479 2,641 579 9,648 24,587 1,761 7 
Checker M. Au., Mich. 106,943 29,909 28 —13,526 cae RT® Oca. | Yeasds 24,732 150,469 64,346 42.8 
Chgo. Ice P. M., Ill... 26,216 11,494 43.7 —1,734 1,439 2,495 335 6,200 27,950 5,544 19.8 
Cit. Mut. Auto., Mich. 549,399 233.097 42.4 —Ee eres ‘Snes. <crben” oSesawen 6 lakkedel’ oetewe epeene. | cabeee ” . axes 602,233 376,092 62.5 
Cit. Mut., Mass...... 7,687 25.7 PAW kSanks! LRA WRs we SER &.OORRE EL”. Gee.” cece, (eee, | Lo: Ghee mata! 33,535 10,337 30.8 
‘eek subse. geet.. OD. <saken be ean Oe or re err ere Pye ‘ ceea ON seem  tehetos « Fheeeee, Mn adeoee 127,523 55,918 43.7 
Cook Co. Farm., Ill.. 8,139 18.2 2,956 90 3,566 401 14,296 1,617 1,247 14,748 4,784 52,197 15,487 29.7 
Donegal & C. M., Pa.. 242 9.4 E 2,452* Me le icae  ° Sikenws thas. <ebwsva ( Vegowee' ecten<.  “eweehe- ~ 9 eee een 2,556 507 19.9 
Dorchester Mut., Mass. $35 61.3 aa as Guscehe | tvs sae Bassin: WAR aes -akcete: | eis cee ne tee © eA 1,442 370 25.6 
Ds 2G Beisech / -benrk ).atheae~ se 2 Pata. @ Copnks® 6. i'0006G5-S Bseeee | Welewe ' avetss .- Sevens. "“oasese " Saceks -auttuclo “Sueees 15,697 7,642 48.6 
Dwelling House, Nebr. 674 32 5RR 125 1,157 461 9 399 88 612 106 66.4 
Egyptian Mut., Rs Bis 4,464 20.6 35! 7,912 1,485 10,134 1,520 ane 3,614 1,459 8.219 2.248 39.9 
Elec. Mut. Liab...... 4,281 4.3 ae” wate” “beneck gente B -sehuies Bowne Odsa tenes i bawrkes 36,236 3,099 8.5 
Employ. Mut. Cas., Ia. 223,262 43 427 31.936 18,068 24,104 15,501 42.986 28177 14,749 488,101 213.425 43.7 
Employ. M. Ind., Wis 228,287 28.2 99,544 33,280 6,848 22,397 9,345 526,249 49,835 39,860 22,236 711,975 253,622 35.6 
Equity Mut., Mo...... 1,019 4 Otoee. ee Seaasee” Wi Gace Si dasaeeek -keanun 8,296 997 748 oe  “stesee  Seeteus ar 
Exch. M. Indem., N. Y. 180,462 43.5 EE. Lackakk  ise.paace’ “Ae bien A Seabees 313,630 31,167 1,174 403 386,916 190,910 49.3 
Factory M. Liab., R. I. 699,322 27.6 ee) cearee  \e wamheel’ Si ieeeke ) ca teiee 1,290,732 98,653 121,841 23,896 2,383,989 510,590 21.4 
Farm Bu. M. Au, O.. 681,186 41.1 142,406 29,748 15,888 45,440 14,129 725,088 134,806 199,187 146,432 1,514,051 624,149 41.2 
Farm, M. Auto., Wis 136,979 45.3 105,665 13,538 2,447 11,109 2,795 187,080 "sl “820 27,113 6.025 2.491 196,112 88,775 45.2 
ee ae er ee To eee coe eee As, Shee AOSLeRAS Lh Pahese | BkBSGN” Gawaks, damn ect gap cee) a een. 187,872 54 
Farm. & Mech., Md.... 9 3.3 —30 270 ie ee ee ee LL > Ls, 9 a Oe RS 300 33.7 
Farm Mut, Liab., Ind. 19,979 29.5 —2,.585 4.4” 702 3.0623 2,343 25.980 3,594 17.065 2.474 15.921 19.71 70.276 a8 
Farm. Un. M. A., Ia. 43. 228 17,939 41.5 —25,969 2,739 1,205 1,865 849 20,518 10,886 12,330 2,838 3,713 1,762 69,197 32.4 
Federal Mut., Mass 95,561 22,006 23 —4,475 37,671 8,737 44,253 eee 478 100 12,780 5,332 100,037 34.3 
(ge a Ee A ee [is Shee > Seer wennse: JIMeteee |  steeae “ittess " ‘seskce Ghee “Goat ae, 2) oe 14,403 37.9 
Fitchburg Mut. Mass. 79,970 24,607 30.7 —30,240 27,002 8,732 23,499 2 Jere ‘ 16.956 3,830 12,513 4,157 100,210 30 
Frankenmuth, Mich... 63,886 15,672 24.6 23,936 4,285 364 4,143 448 29,240 5,744 15,865 3,101 10,353 6,015 39,950 38.7 
Pre as Bite soo, cbbbtcas!) o-tedees ton 1 DV etyeeen thee” 9 “saeee= 9 geaeew ) SGevede  “ohan a's = bateaisy | (teedes ae er —2.0°8 ee 
Glen Cove M.,. N. Y. 17,157 6,641 38.6 9.619 4,363 6,150 a ee O41 43 1,128 366 24,097 58.1 
Globe Mut., Mo....... 23.1°6 7.745 33.4 15,793* See” Anviens | “ebbetbh> 4) (“Aee6e bm \@eeia. aoocaeaiees ccthemeece 7,393 A ee ee 
Gr, Dir. Natl. M., Ind 129,191 67,087 51.9 39,886 11,824 56,470 a!  aeree 459 5,454 32,376 27,200 200,249 50.2 
Granite Mut., vt tee 1,160 £6 6 699 56 461 10 ‘ren.’ Vieeneg « melee 1.782 54 
Green Mt. Mut., Vt 15,490 6,25 wee), Ser (ésNSee- een | (eae ee Sete e ll  ecaulte " Gciaeee SeelosG tsbleee peanene neue 18,383 27.2 
TS Sr eee eee fae >") aueeet® stan ssenee chemo. Jcebecee | dunes cy, OO Meeeweuin Dieaeebed heitia, Seka Lae see sene 6,945 54.2 
maw. Dirs., Wis.....» 145,622 31.8 90,781 50,062 OMEGe  Deotete lt). Gisecew nace, cations 5. DAR ee) hb ee od 166,905 44.5 
Hdw. Mut. Cas., Wis. 3,564,848 ee . OVS” vee 2 4 ye 0 oe ore eis 2,.558,€62 #12,7°6 193,400 75,982 3,489,224 1 37.1 
Harleysville Mut., Pa 787,242 39.3 31.226 9.406 26,241 6,221 446.227 2R2,. R46 pice 507.264 4% 
Holyoke Mut., Mass. 104,643 26 33.964 8.934 29,495 §,231 1.347 18,373 21,464 117,816 31 
Home M., Broome Co 3,523 68 3.523 Rees ° eieeee Eo Binaee Resiss  eagnm  Saecate  o teweak> 6 Aneel 3,102 46 
Home M. Ins. A Ia 533,613 28.6 16,996 6.070 13,615 7,675 248,743 98.150 198,115 34,954 454.069 34 
Se! ae: eee 356,312 47.6 13,5°5 10,051 29,841 9,464 112,681 60,611 53,947 142,338 382,°01 38.4 
a, Metaal ..<5.-. 44 cae ;=—CcLrr—aaee es Pee nea eae k > eiaceades ah Xnteten “altace 8 «=| Reldaes “a 
Impl. Dirs., N. Dak 12.683 41.4 7425 2.860 4.765 Bee (Revers! (9 Sitaee \0 neamdaul’s | «<mie. 9 > aed 14,522 2.922 20.2 
Indiana Lumb. Mut 40,424 30.9 14,631 433 8,001 3,595 Fre ieee Corr 6,773 10,258 32,211 12,088 37.5 
Interboro Mut., N. Y 526.221 aS Or en es ee Bee ete 408,621 189,299 Sie... MAES) si betuss |) beeen 503,811 158,985 31.6 
Iowa Hdw. Mut...... 14,225 8.7 850 24 663 86 8,273 373 3.644 794 432 11,363 536 4.7 
Iowa M. Cas., DeWitt 74.512 —-, ee  iiwetebe . ¢hoxes WatSes 10° canines 48,683 14,409 19,158 6,671 1,960 109,944 60,368 55 
Iowa Mut., DeWitt 11.412 28 11,512* SESE = sates if Sekeas, Eceeeee ) InWi ey Ohana Oe ete © acute 0c) ete Pe ee 7o8 
Iowa Mut. Liab..... 367.397 25.3 73,454* Meee? “seskaau | ° Gacuen 142.011 67,365 121,283 28,645 30.669 14,324 424.494 143,356 33.8 
Jamestown Mut., N. Y 325,624 ) WO = Spe Oe I eles. 234,595 77,841 85,432 18,430 597 1,958 238,118 53,218 22.3 
LaGrange M. C., Minn. — ...... ae.” J peste: seihee? serdahe  . Messen - - «tuna de Meee ©) OlaG ae 0 eee 8 poe! Cee) ee ee, 25.268 61,632 244.2 
Lake Shore Mut., Ill 251,968 PW te | cece 6 gett? Bale 215.729 162,442 36,299 eee 47.4 
Liberty Mut., Mass... 6,595,612 Oe elt ES ete kg eee, BO eee 5,188,515 ,920,299 1,361,336 255,118 45,761 § 33.3 
Lincoln M. Cas.. Mich 107,231 ee f FO ae cache > vate IN ee ches Ceeee, ~  oRSOw RO | RE ee Cc cemasee, Clb eed<es 39.7 
Lincoln M. Indem....  ...... a " seeee>”~— CUS eee = CCR eS 6 leah Tekan | Ree. = USSR oe) -Ureeirter, - ig oek OND cle ae 63.1 
Lowell Mut., Mass.... 5.262 Src seees. 5,262 BEN. actos. A’ Buse bts. 4). eateugiee eke pare "ONeA Bea te cart ee ; 
Lumber. M. Cas., Ill. .11,921,684 35.9 on: ee CS SES Ge RS ma Aa: 8.959.771 3.588.724 2,742,179 610,899 219,704 535 36.7 
Lumber M. Cas.,. N. Y 204.929 44.8 ate § «§ soaks.  tenacc beeen Siete 141,761 68.051 60,566 18,452 2,802 2 .503 35.6 
Lumber Mut., Mass 8.585 58.1 246 4,961 2,602 2,924 Te. jowedee “cnet aus hee/ees Suis 533 8 731 8.8 
Lumber. Mut.. O...... 77,274 33.8 SORES Gabor tll | etc ELeea | nits OF Siigsg Ty eiian POS cae Vt eee) eee hens 142.154 86.209 46.7 
Lynn Mut., Mass...... 29,219 25.7 RE esd Get we Bd. os 1. abe ietain: | eidcdeh OU, bike oe ee Nee 33.696 10.337 30.8 
Madison Co., Til... R5.522 62.5 —17,761 15.921* ll ee oe 29,018 20,847 12,130 4,044 28,433 26,402 102.203 65.289 63.2 
Mfrs. & Mer., N. H... 17,584 21.4 —4,179 17,584* Seen” “Sscess © cesta »cateus. < wrasdeS colekees ° wikeate ieee oe cole 21.754 6.395 29.4 
Mer. & Farm., Mass. 14,517 24.2 SPMSUTRIECI A cc. ck cece! Sediea~ 1 cake apne) ee cee Shere Tage Ne ae 17.034 2428 143 
Mer. & Mfrs. Mut., O. 7.094 49.8 —2'678 1,546 957 1,213 TT ee er ores 2.445 592 1,695 2°86 9.772 5.422 55.6 
Merch, M. Cas., N. Y.. 3,077,733 re a nn ae Si ae mene tes 2,357,113 1,433,523 695,814 241,367 24,806 16,690 3,448,793 1,682,622 48.8 
Merrimack Mut.. Mass. | 65.093 42.5 A on Saar Pl eR od pine Seaees tach eee,” aieienere | Maes a aan 72.025 31,010 43.1 
Mich, Millers Mut..... 8.104 32.9 OIG conics ee PETE SE ah ET OE ERs: Oram RE 79" see y Pee A ee eae "020 1.857 20.5 
Mich. Mut. Auto...... 28,316 26 8,567 1,779 325 1,248 125 11,835 6,192 T5717 918 5,808 2,468 19, 749 10,110 6561.2 





(CONTINUED ON NEXT PAGE) 
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7 , AUTOMOBILE REPLACEMENT y 
E and REPAIR ORGANIZATIONS 




















“a NOW when Insurance Companies and City Officials are Visit Our 

4 stressing the importance of doing business only INSURANCE | 

ith with reputable repair and replacement organizations there is a EXCHANGE STORE | 

he ° . : ° . e <a is a. as 

Y7,- sense of security and satisfaction in dealing with CORD TIRE, a & in the North Lobby. We carry acom- | 

— EF company whose business ethics and practices are and always plete line of auto accessories, radios | 

rol have been outstanding—whose reputation for fair, honest dealings 1 aa i aneaemaamaieaellll 

ual is unquestioned. ' WEBSTER 4648 
THE CORD TIRE CO.. Inc. 

_ " res. C. E. CHEEVER, Ins. Dept. 

" 2544 SO. MICHIGAN AVE. CHICAGO VICTORY 5300 | 

Ls 

x 

1.8 


CENTRAL AUTO CONSTRUCTION 
COMPANY, INC. 





: ‘*Equipped for Every Department 
: of Automobile Construction’’ 
= a INSURANCE WORK OUR SPECIALTY 


3557-69 West Harrison Street CHICAGO Phone Van Buren 0423-1490 











Phones Sunnyside 9216-17 


|| H. J. SANDBERG COMPANY 


Complete Rebuilding of Automobile Bodies 


7 Machine and Sheet Metal Work. Lacquer Painting and Upholstering. 
| We Specialize in Rebuilding Burned and Wrecked Automobiles. 











Nf e-t = ° 


5745-49 BROADWAY, CHICAGO 

















1 wRAY MILLER 
. AUTO REBUILDING 


| 440-448 EAST GRAND AVENUE CHICAGO TELEPHONES: DELAWARE 3824 and 0650 

















Specializing in all Kinds of Auto Reconstruction for Insurance Companies 
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r~ -- 1933—— —_ —_________—____ \— 19332-———_, 
Total Loss Inc. or Dec. Fire Theft Liability Property Damage Collision Total Loss 
Prems. Losses Ratio in Prems. Prems. Losses Prems. “— Prems. Losses —— —" — — — — Ratio 
% $ 3 x a 70 
Mich. Mut. Liab....... 1048471 se a0 34.8 253,703 32,664F ...e see 563,599 214,201 274,692 56,753 116,870 60,686 790,768 ee _ 
Middlesex, Mass. ..... 136,767 35,641 26.1 EGR 0 faases 3 feeeae | SEbase 0 cease, (acsecs. Féwekee  seeche Sebies  MERisee *weonem 151,631 ase 30 
Millers Mut., Ill...... 11,571 1,155 9.9 4,388 374 3,252 a ee ae ees eA ee 4,736 445 7,183 ‘ 22 
Millers Mut., Tex..... 12,204 2,648 21.7 1,867 690 4,137 ee ee eee ee eee Se ee 1,767 60 ay Sees Be 
Mill Owners Mut., Ia 1,264 548 43.3 —410 J eee eee Oe ee, ee ee st » y 
Milwaukee Auto. .. 427,452 183,634 43.1 —11,900 5,766 11,768 4,891 266,947 116,214 28,503 7,600 4,275 439,352 196,167 44 
Minn. Farm. Mut..... 56,256 BE000 S72 3 3=—S——iéisi cw one WO aa 29,309 12,385 2,630 3,548 SOUP ncnees | eenes ee 
Minn. Imp. Mut....... 138,349 45,222 32.7 — 37,086 ene? Eves  SGateas  caceeke | sehen. ® <eeessk 9 SOeae see cette tas 175,435 79,812 45.4 
menseoursi. COG. 2.2260 %> 35,521 10,030 28.2 —8,981 156 1,069 261 22,586 - 11,015 2,039 i7 17 44,502 14,176 31.8 
oe Mut., Ohio.. 206,196 70,945 34.4 28,395 C.CEET iccese coerce 104,788 5,56 54,555 12,187 18,537 6,544 177,801 53,002 30.2 
Mut. , Herman, Wis. $3,122 12,73 38.2 —2,265 59 1,166 347 17,550 9,499 11,236 1,871 1,612 954 5,387 7,180 20.3 
Detuat yoy ms. os 11,252 14,434 128.2 a= GOTT seserxe 2.0600 eese8 #62009 9,029 14,078 2,223 er? ae ke 13,929 3,142 22.3 
Mut. Fire, Bel Air, Md. 17,210 6,372 36.9 —1,619 1,941 4,328 Eee Garsss.  Shaums Sanne 4,906 2,979 18,829 13,175 70 
Mutual Fire, Maine. 4,509 265 SS ~ .wheases <s#*ctths © ‘“dhaeke  Son540 | @000a%, Jacdheb. wantoe® , Boeu6e. -oReRaNO . @emeke | CO RCt en eee » aoe ose 
Bet. Pwek., TRG. cecss chasse —_arwnve 7.  —eneee  sa6586° -Seoees “Geeawe 006000"  <Susees’' ROesen <eeeees. |! Sanwes ? —Seaeee . teal . 4,016 9 37086 89.5 
Nat. Grange M., N. H. 500,691 137,628 27.2 Tce. Svaces - ss0ees - dukes © <eeens 871,196 114,614 128,353 1,142 1,023 425,652 126,809 29.8 
Natl. Mut., Ohio...... 8,684 7,048 8 mee precce§©eeeuce © aattesy- 665000 | Sctees. . eseeee cmeetun i seueee! Semeee- (Steam 11,632 7,099 62.7 
Natl. Retail Mut., Ill. 404,249 94,983 23.4 24,100 18,468 161,231 GUE) cacce - wivaate 120,064 30,371 6,328 380,149 81,651 21.5 
wat. Eads et Ds Os o -ceceee* (Weenes ~~  weeceme’s Igeghitaa Megeeks . ciabeea ( (sbeuee TP masene. DOAN creado: Faamess oe cuewaas 18,797 13,600 72.5 
 T.. Seme, ass Me) ee ee | | A en 9 Wpities Bheeen Sceaca Seeeess,  leawae? c@awatre (arenes 17,389 3,331 11. 
N. W. Mut., Wash..... 7 28.6 —71,870 61,580 17,305 44,949 A ee eee ee 98,977 51,527 329,668 103,962 31.5 
Norfolk Mut., Mass.. 759 13.8 £#&= steers 759 el. “esses Webbe crckcn Siete  ‘“Sdesaae?  sdenuse, Geek °' Weeden,” | emeeee «6° CORRS ee 
Ohio Hdw. Mut.. 3,189 9.8 Me ee ea) oie = ee Le ues WR Oana: = beeie. — aeaanta 2,770 507 18.3 
Ohio Und. Mut........ 9,418 53 —1,921 2,841 2,006 1,647 eee) ae 926 156 3,737 1,774 11,339 3,409 30 
Oneida Co-op., N. Y 313 — 5 a wip acen s — «646s <sschsn bshens Ceene Giese 'S0enee | /eeeeae 30 138 «4.2 
Oregon Mutual ....... 8,22 25.4 —1,504 4,203 1,192 4,053 wee, . icone 4eeeeee leanne: |) n0kks oo cee, | ween 9,760 2,469 25.3 
Pawtucket Mut........ 125,607 24.5 —7,843 48,021 12,106 40,465 Beer) | og cdin-’  Rélaiten 22,453 5,720 14,668 6,522 132,990 31,781 11.5 
Pa. Lumb. Mut........ 42,168 59.9 CSGe cose) 6 lgkSes 0 «OC RKGS “SWSEAS  Sekonn <idiGe Gaba (cba  —Ssamee | baeauae 35,136 18,205 61.9 
Pa. Thr. & Farm. M.C. 273,467 16.6 SRENe  oaesch (© WeeEee Senbss “Sedeos 25,429 77,222 18,115 876 1,574 159,868 20,030 12.5 
Phenix Mut., N. H.... 14,068 21.5 ET asknesd  -ceneed: ROSEN —SASE06 -gecane  -Aeeebe, . Cennes:  Keeere wameue “Weave 17,405 6,106 29.3 
Pienaar Co-op. MN. FT... -scess ee ee ee ee ee nn ae eee ee eo 6,731 2,324 34 
Preferred Class. Mut.. 144,942 31,029 21.4 26,501 —106 2,980 —130 3,942 a ne Cee an ee eee ey 118,441 34,396 29.1 
Preferred Mut., N. Y. 30,455 12,859 42.2 —6,129 18,407 7,412 7,193 See) ovesawk © iephsce 845 865 4,009 2,650 6, 12,524 34 
Public Serv. M., N. Y.. 444,186 259,352 58.4 i) Sree t meee eee eS 8 re se a ko ee Ce Sy 426,561 247,105 58.1 
Quincy Mut., Mass.... 55,793 12,960 23.3 et - <aiasa” (CSRS. © = RONG R”)=6C CGO ESC ARG = eakias  Seenne “SEehee © Senaae | smpaae 56,430 16,354 29 
Red Cab Mut., N. Y. 325,294 206,139 53.5 SEUES 3 8 shcaks S24655):  o8eRES. «Pee RSs 385,085 206,139 vere ae eee 360,981 144,909 40.1 
Ret. Hdw., Minn...... 143,465 44,757 31 —40,391 114,772 35,806 25,824 8,056 2,869 —.. ene — Gedeee. | ceeeeme Metace 183,856 85,735 46.6 
m. i. Out. Ddeb..<..> 65,970 11,018 16.8 3,950 4,073* a as eer 45,140 7,907 16,471 2,780 286 89 62,020 16,131 26 
Salem Mut., Mass..... 1,864 359 19.2 eee = cécen snsewes “eben “IebtSae’” Sepeer~ Sete’ —<aneken = —Peneane | Gena © © Soetes 2,270 243 10.7 
Seaboard M, Cas., Pa. 84,536 2,923 ce  - stieene. Se6eae. . Seeede,  . Oeeeae  Beenpe 55,418 1,644 29,118 RTT an Toe ee ae ee Ct eee 
Security Mut. Cas., Ill. 243,101 124,581 651.2 ee 0 ketess 0 0=— eee,  <Sd0ees - eennns 225,216 114,257 17,755 10,278 130 46 103,778 228,519 220.1 
ee; 2 ae, SOs cheeses <pemes << . .<hiaee. . > Sebees  -c0aeGe) -ekaee su08e0, geaueer cobeeek® eee. One: (GARR | Geers 91,229 33,155 36.3 
Shelby M. PI.Gl.& Cas. 263,868 94,688 35.9 SAREE .  Sacess: Sucese... (Seeees suerar 187,474 75,976 74,146 18,114 2,248 598 199,058 49,230 24.7 
Standard M. Cas., IIl.. 56,344 32,220 57.3 —=§G68 . - svcwes - seenee 040200  s#e@rs 32,843 25,488 17,811 3,517 5,690 3,215 61,992 35,247 656.9 
State Auto., Ohio...... 2,325,717 1,098,468 47.2 174,755 151,409 45,717 148,357 53,187 1,162,349 694,128 597,251 167,400 239,832 128,867 2, 150,962 1,073,765 49.9 
State Fire Mut., N. H. 3.517 77a 2.8 8 8=«_ Rd aioe 3,517* Toa” -sscuhs Seats )leaweaes RCE . eeeeee  . ceaeee . eeeeED SORECE Deeeeee 4 eee eee 
State Farm. M., IIL... 6,613,465 2,768,912 40.5 242,313 331,538 89,197 275,372 85,206 2,353,188 1,494,648 1,861,171 $89,203 781,171 706,878 6,371,153 2,654,438 41.7 
Sterling Fire, N. Y. 2,829 i oe a 1,854 308 9 7 6 Rseack 060 keccd. scones | @0eeta,  c¥aete © Sustok 5 Bectan ‘Seams rT 
TompkinsCo.Co-op., N.Y. 2,932 3,080 105.1 —440 2,932 ROSE. . cawser Oy Siaews | eeedben) | stsasen, “Saoteen!  eeeree, ieseee 3,372 3,382 100.1 
Tree, Ree Ns. Gesees — sssebe Ga ~via” Gees 9. ceases  “Biienx . Dales, CQHidewen © Wetese Oo veuses o Geaeees — coe | Gieenn 2,752 939 34.1 
vaney. Mut. Mawh....  ceaccs  accexe Sus. - eepeus ~Ratkes. . aGke (Sedebee aedeee cledwieds 9. baebeoe  USiveaws. <eneece. Snemere,  ceseene 149,225 88,679 59.4 
Union Mut., Vt...... 12,467 3,377 27 —4,804 7,602 3,111 4,775 Oe eit 8 aesns <eoness Goats —xeewee > Aeneas 17,271 2,757 16 
United Mut., Mass 404,147 87,823 21.7 — 2,892 i ieee tcgiewe © chhsee 000  “ayeune 96,676 21,875 407,039 103,508 25.4 
DB: Biet, Tied. . ...6% 40,643 6,587 16.5 ——wist  pAksbust, Sessea “60086  a0s Kee 40,643 eet 8406. §.shsees 060 C eee 860 eae 0 OH ORe8 44,520 25,130 56.2 
a ORE: Bee 110,123 59,643 54.1 25,745  §§§$ SB, 22A* 18,1789 cece cevcce 41,677 27,598 34,568 13,453 1,654 419 84,378 72,983 86.5 
LS eae 11,602 3,772 32.4 —i.501 S638 #$«j. S778 jg- GRD ceswese wescre  —srsncc i .betses. “aeeeee *eeens 12,993 4,700 35.2 
Utica Mut., N. Y...... 1,907,721 $44,319 44.3 MORE. - wacnsa.. - abvibi  st0iss -weanes 1,453,862 717,049 436,22 117,886 17,638 9,384 1,994,576 770,488 46.3 
Ceetios Mut. NM. Twas | aéans. ey e- ¢ omeneee sseces sebelats Se ee eo er Ce Ce ee eee 
Vermont Mut. ........ 6,641 2,021 30.2 —1,068 ee he <A eee, ee 7,709 2,952 38.3 
West. Millers Mut., Mo 369 3 SS  guesss UE  -seen0es. GEE | cOMeee Gheese oeOuaes -  ‘samoen 78 ©  ‘eeee - ‘“atensee iat 
Western States Mut.. 20,279 2,312 11.6 16,143 618 146 4,624 542 3,892 609 4,136 805 19.3 
Wolverine Mut. Motor. 80,260 28,926 36.1 Te 86s §. dation’ @“Siesee’” Sisace “ 'ESeseee’ @seacee —S50ees “SdRSEE 8 <Bedeee 8 <Saeeee “Cutwis 73,202 27,645 37.8 
Worcester Mut., Mass. 42,216 7,158 17 a re me ee Te ee te ee ee SY ee 44,637 13,467 30 
Workmen’s Mut., Wis. 34,263 16,820 49.2 ell. eer 13,794 10,619 er oe a ere ee 30,913 17,121 55.8 
Wyom. Val. Fire, N. Y. 4,564 1,661 36 —50 — Sn Se) ee ne ee re a  “Atewes 4,619 2,606 56.4 
Yeliow Cab Mut., Ill. 342,251 246,026 72 118,642 up 6 si0 De 5° Shagte: UkCheN —cakeae “enews 223,609 232,044 108.7 
ree a 63,483,338 25,841,181 37.6 SE RIUUEE:  eack WMenkes Sees ~ Whews. Sake: eeveee>. - pebwent. / Ueeheee! Jeeiae. 12 NeeaSs 60,666,386 24,467,299 40,2 
*Includes theft. **Being rehabilitated by Lincoln Mutual Indemnity, 


+Includes theft and other auto. 


Automobile Premiums and Losses of Reciprocals and Lloyds 


A 12.1 percent decrease in automobile 
premiums was recorded by the recip- 
rocals and Lloyds in 1933, the total pre- 





RECIPROCALS AND LLOYDS LEADERS 





















representing a 12.8 percent decrease 
from the 1932 total of $2,248,744. The 
State Automobile of Indiana came 








miums of this class of companies Inc. % Inc. fourth with $1,634,102, a decrease of 6.9 
amounting to $16,247,598, compared ae 1932 or Dec. or percent. The Farmers Automobile In- 
ms > « . . . 
north Pee. or a gy al ee Prems. Losses Prems. in Prems. Dec. ooo emanee began of California 
, sosses_ totaled $6,822,939, Int. Ex. Chi. Mot. Club. . .$2,270,321 $850,336 $2,877,660 —$607,279 —21. ranke th with $1,586,908, an increase 
compared with $9,270,090, or a loss ratio Int. Ex. A. Cl. S. Cal 41 765616 2569233 —458.292 —17.8 of 19.4 percent over the $1,329,753 total 
f 49 ‘ 1933 4 80.1 sercent nt. Ex. A. ~~ oo Gal.... Rago 765,6 569, 8, ; in 1932. The Calif .. Biste Ante 
~ percent in oe oe Detroit Auto. Exch. ..... 1,960,067 902,469 2,248,744 —288,677 —12.8 eggs eA he pe ie te plaka 
in 193 bile Association ranked sixth with $929,- 
TI “Chi Motor Club led the re- State Auto Assn., Ind. . 1,634,101 960,495 1,755,512 —121,411 —6.9 891 | . d f 18.3 a 
cn anges ye sate tag ges Sao Farm A. Int. I. Ex. Calif. 1,586,908 603,031 1,329,753 +257,155 +19.4 - ee 8 Caer 
ciprocals and Lloyds in premiums with Calif. St. Auto. Assn 929.821 370.661 1.115.060 —185.239 —18.3 cent, followed by the United Services of 
is -_ ‘ aaa om J ,115, J A : ‘ 
$2,270,321, a decrease of $607,279 or 21 = Texas and Lloyds Minneapolis, Chicago 
A Clut f United Serv. A., Tex...... 729,915 229,115 690,027 +39,888 -+5.8 é § 
percent. The Automobile ub 0 Und. Lloyds. Mi 561.323 259.292 491 361 69.962 -+14.2 Lloyds and State Automobile Associa- 
Southern California was second with — — 6 tare ¢ t s +89, +14. tion of Iowa. The figures by lines for 
0 9 ei Chicago Lloyds «.........00. 530,423 235,508 521,526 +8,897 -+1.7 : : : : 
$2,110,941, or 17.8 percent less than the — State Auto. Assn., Ia 472,790 253,156 593,900 —51,110 —10.5 ‘the reciprocals are given in the table 
1932 total of $2,569,233. The Detroit . Pee es Oe “ : ° : . below, which shows a comparison with 
Automobile came third with $1,960,057, 1932 results: 
33-——- mia 1932 . 
fa Total Loss Inc. or Dec. Fire Theft Liability Property Damage Collision Total Loss 
Prems. Losses Ratio in Prems. Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems, Losses Prems, Losses Ratio 
a . $ R ae tie $ $ $ 3 $ $ $ $ $ % 
Auto. Ind. Ex., Calif.. 32,11 13,127 40. EE a a Le FS. LIN IG sac eee emery maw tog tain ane eco anhalt ase eooeananstee : 43,410 22,647 52.2 
Calif. Cas. Indem. Ex. 278,820 83,664 30 —2,578 SOADEE = -21,698F cc. tcc ee 187,871 CRONE. acces:  Bsaene dimtace-- siaeees 281,398 113,965 40.5 
Calif. St. Auto. Assn.. 929,821 370,661 40.0 Te 8 >bawise “s0escs: —-dcckee | See lebanese. | aecues Seales. beeen cedeaer 6 aheees 1,115,060 539,203 48.3 
Cas. Recip. Ex., Mo... 466,945 294,998 63.3 113,118 15,325 2,897 7,947 2,330 309,126 245,710 125,452 41,431 9,095 2,630 $58,827 238,981 65.7 
Chicago Lloyds ...... 530,423 235,508 44.4 8,897 24,088 9,504 54,481 44,521 325,989 146,491 99,585 26,529 23,013 6,780 621,526 233,365 44.7 
Consolidated Und., Mo. = ..22.2 3 ew vvvee (oo 0lté‘(C TU )6CUC NC a! eee =~ Cees | (LAE, SSbeRS <eriee Bagel pea Cee. \ Ci eke. eee 
Detroit Auto. Exch... 1,960,067 902,469 46 —288, 51,823 24.548 165,331 96,183 977,167 374,958 105,792 $90,788 260,435 2,248,744 1,115,445 49.6 
Economy Auto., Ill.... 192,461 56.675 29.5 14, 14,774 3,574 22,162 7,962 77,528 38,764 8,084 37,680 18,786 177,628 50,654 28.5 
Empire Auto. Und., Il. 9,380 1,254 13.4 :. 909 79 1,218 43 2,825 1,942 365 2,362 663 7,22 2,875 39.7 
Erie Ins. Exch., Pa... 226,530 81,455 35.8 18, 7,816 3,037 7,019 2,259 138,97 64,536 17,577 8,179 5,390 207,778 73,339 35.2 
Farmers Auto, A., Ill. 186,113 53,341 28.7 71,1 21,256 2,557 21,975 6,679 67,356 20,222 4,168 53,349 27,046 114,762 46,956 40.7 
Far. A. Int. I. Ex., Cal. 1,586,908 603,031 38.1 257, oe ee ot ie a Deen 777,903 310,645 85,885 363,951 149,749 1,329,753 583.309 43.9 
Ft. Worth Lloyds..... 28,819 12,390 42.8 ee eS a Se EP eee ae 8 es Se eee 31,675 15,896 50.2 
Genl. Indem. Ex., Mo. 76,350 44,402 58.2 —4, 2,172 689 2,904 669 52,172 13,102 2,270 5,687 903 $1,247 32,919 40.5 
Gibraltar Cas. A., Cal. 172,623 47,402 27.4 BR Rv carkdd cede tnakemeniemmmondiok 101,175 25,12 6,013 18,294 6,150 117,251 86,539 73.8 
Growers Auto. A., Ind. 11,086 | ee 5 SR ee ee ey ee ey ee ee a | ee ee DO eae eee 
Int. Ex. A. Cl., S. Cal. 2,110,941 765.616 36.3 —458,292 110,388 20,950 219,964 53,991 «++... 441,876 142,986 1,278,033 530,900 2,569,233 1,129,590 43.9 
Int. Ex. Chi. Mot. Club 2,270,821 850,336 37.4 —607,279 63,493 17,474 $54,822 214,361 1,181,586 380,097 88.344 274,885 89,304 2,877,660 1,631,890 56.8 
Int. Ins, Auto. Cl, Mo. 443,12 191,488 43.2 —84,666 17,821 6,905 24,794 10,350 288,271 82,410 23,945 28,118 9,218 527,816 354,666 67.3 
Iroquois Aut. Und., Ill. 265,366 83,234 31.3 —50,181 18,741 3,342 26,596 8.384 113,356 55,131 13,366 51,542 21,576 $15,547 116.123 35.3 
Lloyds America, Tex.. 129,007 59,561 46.1 22,730 7,816 3,242 6,987 4.112 $1,240 24,334 22,749 4,506 1,414 106,277 39.400 37.7 
Mfrs. & Whol., Colo... 166,521 41,477 24.9 —12,151 9,736 1,459 7,231 2.584 100,907 37,549 7,337 10,707 2,750 178,672 55,689 31.1 
Midwest A. Und., Ill.. 145,720 37,833 25.4 —976 10,231 2,449 10,873 4,442 67,734 34,977 5,805 21,905 9,413 146,696 42,663 29.1 
Motor Indem., Ind.... 310,760 146,602 48.6 162,672 88,015 30,280 208,400 102,912 ae Oa 14,238 8,940 148,088 166,647 112.1 
Natl. Aut. Own., Mich. peer 7,764 39.1 —1,614 1,858 363 1,209 283 10,705 3,476 1,355 2,553 2,943 24,413 11,838 43.4 
Natl. Indem. Ex., Mo.. 05 46,329 62.5 OE ces, 0 Skaese- | sce Rs = «xSsnan <opatne | totes 2 eee eee 83,900 6, 5.6 
Old Line A. Ins., Ind. 14,110 7.654 64.2  —14,606 610 36 819 44 5,515 3,307 408 3,769 diss aet16 = igrae 
Prairie St. Farm., Ill. 6,059 1,128 18.6 —770 612 180 612 14 1,763 878 130 2,194 726 6,829 2:040 30 
State Auto. Assn., Ia.. **472,790 © 253,156 53.5 —51,110 15,397 9,844 22,136 13,735 142/882 161,673 92,577 39,135 13,500 10,015 523,900 258,902 49.6 
State Auto. Assn., Ind. 1,634,101 960,495 58.9 © —121,411 62,108 27,402 74,044 30,936 666,980 454,478 356,751 156,517 464,368 289,270 1,755,512 1,054,123 60 
Und. Lloyds, Minn.... 561,823 259,292 46 69,962 35,410 12,618 34,589 18,246 $40,735 173,934 115,344 40,191 30,097 12,677 491,361 (218539 44.5 
Union Auto, Ind., Ill.. 205,195 74,416 36.2 —17,242 15,768 3,140 17,305 7,979 95,524 44,351 45,187 9,789 31,411 9,157 222,437 84,661 38.1 
United Serv. A., Tex. 729,915 229,115 31.6 39,888 45,403 10,937 55,876 12,510 366,259 103,441 121,409 37,476 183,281 58,597 690,027 268.740 38.9 
Cn 16,247,598 6,822,939 42.0 —-2,245,244 ae 
tIncludes theft and other auto, *Includes property damage. SATB AES 0,870,000 50.1 


**Includes inland marine and fees, premiums $186,298; 


losses $18,754. 


tFigures not available. 
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